the  board  of  trade  journal.  official  use. 


DECEMBER  11th.  1019. 


THE 


< 


JOURNAL 


AND 


COMMERCIAL  GAZETTE 

(REGISTERED  AS  A  NEWSPAPERI 

Vol.  cm  yriM.)  No.  1202.]  DECEMBER  11th,  1919.  [Price  Sixpence  Net. 

SPECIAL  CONTENTS. 

IMPORT  TRADE  OF  INDIA : 

BRITISH,  AMERICAN,  AND  JAPANESE  COMPETITION, 

KEY  INDUSTRIES : 

THE  GOVERNMENT’S  SCHEDULE. 

MONEY  AND  EXCHANGE  IN  NOVEMBER. 

FINANCIAL  MEASURES  OF  THE  ITALIAN  GOVERNMENT. 

FORTHCOMING  FAIRS  AND  EXHIBITIONS. 


LONDON, 

PUBLISHED  BY  HIS  MAJESfY'S  STATIONERY  OFFICE. 

To  be  purohaseJ  throagh  »nv  Bookseller  or  direct  from 
H.il.  STATIONERY  OFFICE* at  the  following  addresses; 

Imfxbial  Hottsb,  Kibqswat,  Londo!c,  W.C.2,  and  28,  Abinodon  Stbbkt,  Losdow,  S.W.l  ; 
J7,  Pbtrb  Stkikt,  Ma^cuesteb  ;  I,  St.  Andbhw’s  Cbbsciht,  CAsnirr ; 

23,  Fobth  Stbkbt,  Edinbuboh  ; 
or  from  E.  PONSONBY,  Ltd.,  IIG.^Graiton  Stbuet,  Dublik. 


i 


I 


THE  BOARD  OF  TRADE  JOURNAL. 


Decembka  11,  1919 


The  Department  of  Overseas  Trade 
(Development  and  Intelligence), 

35,  Old  Queen  Street,  London,  S.W.  1,  and 
73,  Basinghall  Street,  London,  E.C.  2. 


rf.  /  “Advantage.  Vie,  London.’ 

laijoiuiiB  ^  ^  ^  ^  Edition. 


r  Victoria,  9040. 

Telephones  j  London  Wall,  4713  and  4717. 

I  (Private  Branch  Exchange.i 


DIRECT  COMMUNICATION  WITH  TRADERS. 


The  DEPARTMENT  OB'  OVERSEAS  TRADE  (Develop¬ 
ment  AND  Intelligence)  is  a  centre  at  which  information  on 
all  subjects  of  commercial  interest  is  collected  and  classified 
in  a  form  convenient  for  reference,  and  at  which,  so  far  as 
the  interests  of  British  trade  permit,  replies  are  given  to 
enquiries  by  traders  on  commercial  matters.  As  far  as  is 
possible,  the  Department  supplies,  on  personal  or  written 
application,  information  with  regard  to  the  following 
subjects:  Foreign  and  Colonial  Ckintracts  open  to  Tender, 
and  other  openings  for  British  Trade;  Lists  of  manufac¬ 
turers  at  home  and  lists  of  firms  abroad  engaged  in  par¬ 
ticular  lines  of  business  in  different  localities;  B'oreign  and 
Colonial  Tariff  and  Customs  Regulations ;  Commercial 
Statistics;  B'orms  of  Certificates  of  Origin  ;  Regulations  con¬ 
cerning  Commercial  Travellers,  Sources  of  Supply,  Prices, 
etc.,  of  Trade  Products;  Shipping  and  Transport,  etc. 

^samples  of  foreign  competitive  goods  and  commercial 
products  which  are  received  from  abroad  from  time  to  time 
are  exhibited  at  the  OflSces  of  the  Department. 

Over  60,000  samples  of  goods  of  Foreign  manufacture 
which  were  sold  in  British  markets  abroad  and  in  certain 
foreign  markets  are  on  exhibition  in  the  Sample  Rooms  of 
the  Department  at  3,  Guildhall  Clourtyard,  E.C.,  and  are 
now  available  for  the  inspection  of  British  manufacturers. 

.Arrangements  are  now-  in  progress  for  the  BRITISH 
INDUSTRIES  FAIR,  1020,  and  a  Supplement  of  the  “Board 


of  Trade  Journal”  dated  Sth  May,  1919,  gives  detailed 
instructions  to  exhibitors.  The  Office  dealing  with  Fair 
matters  is  at  35,  Old  Queen  Street,  London,  S.W.  1,  to 
which  address  all  enquiries  should  be  made. 

In  order  that  British  manufacturers  may  have  an  oppor¬ 
tunity  of  familiarising  themselves  with  Foreign  methods  of 
advertising  (including  German  and  Austrian),  the  Board  of 
Tr.ade  have  collected  over  13,000  B'oreign  Trade  Catalogues, 
and  these  may  be  inspected  by  British  manufacturers  at  th# 
Department  of  Overseas  Trade  (Development  and  Intelli- 
gence),  73,  Basinghall  Street,  London,  E.C. 2. 

A  new  index  has  been  prepared,  in  which  the  catalogues 
are  classified  both  as  regards  articles  of  manufacture  and 
names  of  manufacturers,  thus  rendering  identification  of  any 
particular  catalogue  a  simple  matter.  Copies  of  this  index 
may  be  obtained  by  L^nited  Kingdom  manufacturers  on 
application  to  the  Comptroller-General,  Department  of 
Overseas  Trade  (Development  and  Intelligenee),  73,  Basing¬ 
hall  Street,  London,  E.C.  2. 

-All  communications  intended  for  the  Department  of  Over¬ 
seas  Trade  (Development  and  Intelligence)  should  be 
addiessedto:  The  Comptrollep-General,  Department  of 
Overseas  Trade  (Development  and  Intelligence).  36, 
Old  Queen  Street,  London  S.W.  1. 


OPENINGS  FOR  TRADE  AND  NAMES  OF  TRADERS  IN 

COUNTRIES  ABROAD. 


Confidential  Information. 


SPECIAL  REGISTER. 


The  Special  Register  affords  early  information  to  manu¬ 
facturers  and  traders  of  new  trade  openings  abroad  before 
they  become  public  property.  It  is  also  a  vehicle  for 
circulating  reports  on  foreign  competition,  and  any  other 
matters  likely  to  be  of  importance  and  interest  to  particular 
trades.  The  information,  which  is  private  and  confidential, 
is  supplied  to  the  J^epartraent  by  His  Majesty’s  Trade  Com¬ 
missioners  within  the  Empire,  and  by  His  Majesty’s 
Diplomatic  and  Consular  Representatives  in  foreign 
countries,  and  is  circulated  to  firms  on  the  Register  as 
quickly  as  possible  after  its  receipt. 

The  Register  is  open  to  any  approved  British  firm  on  the 
payment  of  a  fee  of  tw'o  guinea.^  per  annum  (which  includes 
the  annual  subscription  to  the  “Board  of  Trade  Journal”). 
It  is  not  open  to  non-British  tiaders. 

Information  is  supplied  solely  for  the  purpose  of  extending 
trade  in  British-made  goods. 

Those  British  firms  who  desire  their  names  to  be  included 
in  the  Special  Register  shovld  communicate  with  The 
Comptroller  General,  Department  of  Overseas  Trade 
(Development  and  Intelligence).  73,  Basinghall  Street, 
London,  E.C.  2. 

FORM  K. 

M.M.  Consular  Officers  have  received  instructions  to 
furnish  the  Department  of  Overseas  Trade  (Development 
and  Intelligence)  with  commercial  information  resnecting  all 
firms  in  their  respective  Consular  Districts  wlio  can  be 
recommended  as  possible  importers  of  goods  of  British  manu¬ 
facture.  This  information,  wbirh  includes  the  commercial 


and  financial  status  of  the  firms  concerned,  their  local  .ind 
B^uropeaii  ndereiues,  goods  jiarticularly  required,  terms  of 
trading  and  language  in  which  correspondence  should  be 
carried  on,  is  furnished  to  the  Department  on  a  prescribed 
form,  which  is  knowm  as  Form  K. 

In  order  to  obtain  the  fullest  possible  advantages  from 
the  “Form  K”  system  of  information,  a  wide  circulation  is 
ESSENTIAL. 

A  system  of  co-operation  between  the  Department  of 
Overseas  Trade  {Development  and  Intelligence)  and  Briiish 
traders  is  therefore  necessary,  and  this  co-operation  is  being 
attained  as  follow'-:  — 

1.  The  Department  collects  and  edits  the  information. 

2.  The  Trade  Associations  distribute  the  information. 

That  is,  the  Department  is-sues  the  information  to — 

(a)  The  A.ssociation  of  Cbanibers  of  Commerce. 

(b)  The  B'ederation  of  British  Industries. 

The  bodies  comprised  in  these  organisations  have  their 
various  component  trades  classified  as  shown  in  “B'orni  K,” 
and  lists  of  traders  are  therefore  only  ciiculated  to  those 
firms  which  come  under  that  classification,  thus  avoiding 
circulating  to  trades  which  are  not  interested. 

The  system  is  safeguarded  by  agreements  with  the 
distributing  organisations  against  the  issue  of  the  informa¬ 
tion  to  any  outside  firms.  .All  firms  who  wi.sh  to  receive  the 
information  have  to  be  approved  by  the  Department.  At 
present  over  10,000  firms  have  joined,  and  any  other  firms 
who  wish  to  participate  should  apply  through  their  Chamber 
of  Commerce  or  the  Federation  of  British  Industries  (39, 
St.  .James’s  Street,  Ivondon,  S.W.  1).  or  through  bodies 
affiliated  to  the  latter. 
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PROFITEERINCJ  ACT  DEPARTMENT.  I 


WEEKLY  OUTPET  IN  TONS. 

Provisional  figUT'es  of  tho  \ve.ckly  tonnage  output  oi 
eoal  during  the  four  weoks  ended  20ili  November  are 
given  below. 

^I’be  \Vt*el\  s  oni|nit  ;d  1,  <<12,720  was  go<jd  u  li<‘n  it-  is 
remembered  that  it  was  a  sTioit  w(‘ek  in  NoilbnmlKT- 


land  and  i>urhaiii. 

TTu‘  total  i-oiupi 

ires  w  itli 

l,<»79,  I(i2 

tons  for  tlu*  week 

»-lid«d  15 

dll  NitVoliila'l’. 

Dlslrict. 

Bth  Nov 

.  15th  N\»v 

.  22iid  N..V 

29th  \<>v. 

W.rthuinberlniul  . 

233,069 

213.706 

231.621 

223.503 

Durham . 

673.889 

610.492 

657.774 

627.999 

Vorkshiiv  . 

761.243 

773.872 

773.8a3 

776.389 

LnuiuJiire.  Chestiire 

and  North  \Vale.s  ... 

455.983 

451.465 

449,757 

456,794 

Derby.  Nottingham 

and  Ix‘ic-ester  . 

578.218 

573.536 

582.018 

579.260 

Staffordshire,  Slirop- 
stiire,  Warwick  and 

Worcester  . .  . 

364.562 

562.399 

564.896 

368.620 

.SuiUi  Wales  and 

Monmouthshire  . 

984,301 

945.493 

958,195 

955.179 

Other  English  Dis- 

tricts  . 

102.447 

35.666 

101,010 

100.451 

Scotland  . 

650,744 

652.768 

648,504 

674.534 

Total  . 

4.804,456 

4.679.402 

4,767.578 

4.762.729 

31st  Mav, 


SL^fMABY  SINCE  MAY  31. 
1’be  total  production  weekly  of  coal  since 
1P19,  is  given  below: — 

Mav  31st  .  4,812./)0;’)  September  fitb 

June  7th  .  4,641,034  September  13tb 

June  14tb  .  3,256,308  September  20tb 

June  21st .  4,736,841  Sepfemher  27tb 

June  28tb  .  4.806,033  October  4 tb  _ 

July  5th  .  4, 728, .588  October  11  tb  .. 

Julv  12t.b  4,796,148  Ocf(t>ber  18tb  .. 

Julv  19tb  .  3,803,651  October  25tb  .. 

JulV  26th  .  2,537,9.54  November  1st  .. 

.August  2nd  ...  3,614,776  November  9tb  .. 

August  9th  .  2,642,895  November  15tb 

August  I6th  ...  3,726,499  November  22nd 

August  23rd  ...  3,989,762  November  29tb 

August  30tb  ...  4,.3.54,983 


EXPORT  AND  BUNKER  COAL 
In  the  course  of  a  statement  issued  by  the  President 
of  the  Board  of  Trade,  and  printed  in  the  Official  Re¬ 
port  of  the  House  of  Commons,  the  following  bgures 
were  given.  We  have  omitted  some  of  the  columns 
which  were  set  out  in  the  original  statement: — 

*  Coal  o'xportp.  Foreiftn  bunkers.  ^Coastwise  bunkers. 


Month 

t  Quantity. 

per 

ton  tQwantitv 

per 

ton 

Quantity 

per  ( 

ton 

f  ( 

’>.b. 

f 

r*  b. 

f.o 

b. 

1918. 

Tons. 

s. 

d. 

Tons. 

s. 

d. 

Tons. 

R. 

d. 

Jan. 

2.685.026 

28 

1 

7.54,143 

28 

1 

87.,536 

27 

6 

Feb.  . . 

2,435,123 

28 

0 

780,857 

28 

0 

92,059 

27 

6 

March  . . 

2,462,019 

28 

4 

810,803 

28 

4 

86,883 

27 

6 

April  . . 

2,584,580 

27 

7 

691,2  tl 

27 

7 

87,702 

27 

6 

May 

2,813,161 

27 

8 

741, .591 

27 

8 

84,672 

27 

6 

June  . , 

2,369,586 

27 

10 

666,311 

27 

10 

84,408 

30 

0 

July  . . 

2,830,888 

30 

o 

76.5.9.58 

30 

2 

84,206 

32 

0 

Aug.  . . 

3,362.206 

32 

1 

743,061 

32 

1 

86,110 

32 

0 

Sept.  . . 

2,792.742 

32 

7 

742,183 

32 

7 

81,373 

32 

0 

Oct. 

2,909,319 

33 

10 

706,480 

33 

10 

91,987 

32 

0 

Nov.  . . 

2,415,965 

32 

11 

752,953 

32 

11 

82, .560 

32 

0 

Deo. 

2,092,289 

33 

o 

600,895 

33 

2 

84,602 

32 

0 

1919. 

Jan. 

2,349,573 

34 

8 

937,2.55 

34 

8 

91,756 

32 

0 

Feb.  . . 

2,709,239 

36 

1 

821,830 

36 

1 

95,021 

32 

0 

March  . . 

3,880,628 

3.5 

4 

938.837 

35 

4 

106,000 

32 

0 

April  . . 

2,568,096 

38 

1 

886.877 

38 

1 

110.378 

32 

0 

May 

3,797,076 

38 

9 

1.170,.572 

38 

9 

97,999 

32 

0 

June  . . 

3.2.')8,442 

42 

7 

992,808 

42 

7 

94,182 

37 

7 

July  . . 

3.427.'>.'6 

49 

4 

1,066,8.54 

49 

4 

106,902 

44 

4 

Aug.  . . 

2,170.813 

51 

0 

1.123..580 

51 

0 

132,647 

46 

0 

Sept.  . . 

2,677,189 

57 

9 

1,130,484 

57 

9 

102,066 

52 

9 

Oct. 

2,729,625 

62 

5 

973,290 

62 

.5 

120,000 

60 

0 

(estimate). 

*  Exeludinjj  coke  and  manufa<dured  fuel. 

t  The  figures  in  these  columns  are  published  m  the  Trade  and 
Navigation  Returns  issued  monthly. 

^  The  price  per  ton  f.o.b.  for  foreign  bunkers  shown  in  this 
column  is  the  best  estimate  that  can  be  given. 

1[  The  figures  showing  the  value  and  price  per  ton  of  coastwise 
bunkers  are  estimates. 


CE N T R A  L  COM M IT'J'E E . 

Complaints  received  during  the  past  week  related  to 
the  following  articles:  Boib-d  Sweets,  Knitting  Needles, 
Sod:i,  Tea,  Vinegar,  Walnuts. 

.\  preliminary  nifctiiig  ot  the  W«k)1  Tops  and  Yarns 
Sub-Coimuittee  wa.s  bdil  on  the  2nil  instatit,  when  the 
metbuds  to  be  a<loptt<l  for  condiicl iiig  invfstigatkvis 
W  er»‘  (•i>usiilel»‘d  and  ttgreed  upon. 

Oil  the  3rd  instant  preliminary  cunsideiation  was 
given  at  a  meeting  of  the  Cificery  Snb-( \>mmittee  to 
(be  tpiestion  of  the  suggested  iiublieatioii  of  an  approve 
list  of  retail  priees  for  certain  gris'eiies  in  common 
demand. 

A  meeting  of  the  Investigation  of  Prices  Standing 
(.'ommittee  was  Indd  on  the  4tli  instant.  A  resolution 
was  adopted  that  the  dyeing  and  finishing  trades  should 
be  investigated.  A  number  of  requests  were  considered 
from  L(K‘al  Tribunals  for  investigation  into  wholesalers’ 
profits  ill  respect  of  articles  for  the  sale  of  which  re¬ 
tailers  bad  a{>peared  before  them  on  charges  of  pro¬ 
fiteering.  The  Chairman  suggested  that  as  a  general 
rule  the  procedure  in  the  case  of  such  requests  should 
be  for  the  Secretary  to  write  to  the  wholesaler  or  manu. 
facturer  concerned,  inviting  him  to  give  a  brief  state¬ 
ment  explaining  the  increase  over  pre-war  prices.  The 
reply  might  then  be  laid  before  the  Prices  Committee 
and  would  furnish  some  infoimation  on  which  they 
could  decide  whether  it  was  advisable  or  not  to  order 
an  investigation.  Consideration  was  also  given  to  a 
statement  on  Margarine  prepared  by  the  Director  of 
Oils  .and  J'  ats.  T’he^  Coinmitteo  were  unanimously  of 
opinion  that  in  view  of  the  fiwts  revealed  by  this 
memorandum  no  action  wiis  called  for  on  their  part. 
At  this  mooting  Mr.  Ernest  11.  Budd,  the  representa¬ 
tive  oil  the  Central  Committoe  of  llu*  National  .Associa¬ 
tion  of  L(x-al  Government  Officers,  was  Hppointe<l  to 
the  Investigation  of  Prices  Committeo.  The  first 
meeting  of  the  Motor  Enel  Sub-Committee  was  held 
oil  the  8th  instant. 

Amingements  are  now  going  forward  for  obtaining 
costings  from  the  iron  and  steel  trades. 

A  meeting  of  the  Standing  Committee  on  Trusts 
w  as  held  on  the  2ud  instant.  The  Report  of  the 
Chocolate  Sub-Committee  was  presented  at  this  meet¬ 
ing,  and  the  teivns  of  reference  of  the  Sub-Committee 
were  enlarged  in  order  to  enable  it  further  to  piu«ue  its 
enquiries.  A  Sub-Committee  was  appointed  on  the 
same  date  to  enquire  into  the  existence  of  a  trust  or 
trade  combiuation  in  the  Electric  Lamp  Industry’,  and 
the  first  meeting  of  this  Sub-Committee  was  held  on  j 
the  9th  instant.  T’he  Reports  of  the  Road  Transport  i 
Rates  and  the  Farriery  Sub-Commitces  were  considered 
l)y  the  Standing  t'ommittee  at  a  meeting  held  on  9th 
liecembcr.  The  draft  report  of  the  'J’obaeco  Sub-Com¬ 
mittee  was  discussed  at  a  meeting  held  on  the  same 
date. 

The  first  meeting  of  the  Drugs  Sub -Committee  vas  1 
held  on  4th  December,  when  evidence  was  heard  on  f 
the  subject  of  the  wholesale  price  of  .Aspirin  and  the  ! 
w  holesale  and  retail  prices  of  Aspirin  Tablets,  k  1 
further  meeting  of  the  Sub-Committee  is  being  held  j 
on  11th  December  (to-day).  I 

Further  enquiries  are  proceeding  in  connection  with  I 
Soap,  Salt  and  Mineral  Waters.  j 

MERCHANDISE  MARKS  COMMITTEE.  j 

The  Merchandise  Marks  Committee  has  begun  its  I 
investigations  under  the  Chairmanship  of  Mr.  Ham  i 
Greer,  M.P.,  and  pei’sons  and  associations  w'ho  wish  I 
to  submit  suggestions  to  or  to  give  evidence  before  the  ( 
Committee  on  any  of  the  matters  mentioned  below’  are 
invited  to  communicate  with  the  Secretary,  Mr.  M.  F. 
Levey,  The  Patent  Office,  25,  Southampton  Buildings. 
W.C.2. 

The  Committee  was  appointed  by  the  Board  of  Trade 
to  consider: — 

1.  Whether  any  extension  or  amendment  of  I 
Merohaniiise  Marks  Act  is  required  in  respw*  I 
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of  the  provisioii.s  relating  to  iiKlicatious  of 
origin ; 

2.  The  utility  and  ettect  of  National  Trade  “  Marks  ” 

or  other  similar  (collective)  inai’ks,  and  how- 
far  they  should  be  authorised  or  encouvaged 
in  this  country  ; 

3.  How  fai‘  further  international  action  may  he 

IULHJessary  for  the  purpose  of  preventing  I  he 
false  marking  of  goods. 


THE  NON-FERROUS  MINING 
COMMITTEE. 

The  XoiiT'errous  Alining  Committee*  has  held  several 
meetings  recently  under  the  Chainnanship  of  Mr.  H.  B- 
Betterton,  M.P.  It  has  now  concluded  hearing  evidence 
on  tin-mining,  and  has  bi'gnn  its  enquiry  into  lead  and 
zinc  mining. 

Dr.  J.  S.  Hahhine,  I'Ml.S.,  who  is  part-author  of  a  Report 
|to  the  Home  Secreuiry,  dated  11)04,  on  the  Health  of 
Cornisii  Miners,  described  tlio  later  developments  of  tho 
preventive  measures  taken  af^ainst  diseases  to  whicli  miners 
are  particularly  liable.  No  .scuious  easc'.s  of  ankylostomiasis 
have  betm  reported  for  some  year.s  past,  and  tho  number  ot 
cases  of  phthisis  has  been  greatly  reduced. 

Mr.  R.  F.  Pearce,  of  Messrs.  Williams,  Harvey,  and  Com¬ 
pany,  and  Mr.  W.  R.  Rumbold,  gave  the  Committee  the 
benefit  of  their  wide  knowledge  of  the  tin  field  of  the 
world,  and  indicated  the  probabbv  direction  of  future  de¬ 
velopment. 

The  views  of  the  Lead  and  Zinc  Mine  Owners’  Associa¬ 
tion  were  stated  by  Mr.  Arthur  L.  Onslow,  the  Chairman  of 
the  Association,  and  Mr.  Anthony  Wils<jji,  Vice-Chairman. 
With  regard  to  the  mines  producing  galena  only,  they  said 
that  it  would  be  impossible,  with  current  working  costs,  to 
work  at  the  prices  for  lead  ruling  throughout  tho  summer, 
but  that  they  saw  no  difficulty  in  carrying  on  the  industry 
at  the  present  market  price  for  that  metal.  The  mines 
producing  blende  oidy  or  both  blende  and  galena  were  in 
a  less  hopeful  jvosition,  owing  to  the  impossibility  of  dis¬ 
posing  of  their  blende  except  at  unremunerative  prices.  It 
was  stated  that  the  withdrawal  of  the  bonus  on  production 
and  the  cessation  of  the  refund  of  the  Coal  Controller’s 

(awards  now  made  it  impossible  to  carry  on  zinc  milling  at  j 
a  profit,  and  these  witnesses  were  of  the  ojvinion  that  with  | 
present  costs  the  mines  would  In?  unable  to  pay  their  way 
with  a  price  of  50  per  cent,  blende  of  less  than  kl2  10s. 
per  ton. 

.Mr.  Wilson  complained  of  the  heavy  burdens  now  borne  ; 
by  the  industry  in  royalties,  rates,  and  taxes.  He  stated 
that  the  sliding  scales  for  royalties,  based  on  the  price 
of  the  product,  were  fixed  when  working  conts  were  much 
lower  than  they  now  are,  and,  consequently,  there  was  a 
much  greater  margin  Indween  costs  of  production  and  \ 
f-elling  price.  The  B.vstem  of  assessing  for  rates  on  the  | 
basis  of  the  royalty  charge,  whetlnu-  any  profit  were  earned  ; 
or  not.  now  involved  a  heavy  charge  on  tho  industry,  not  j 
only  on  account  of  the  increase  in  the  basis  of  assessment, 
but  also  owing  to  the  rapid  rise  in  the  rates  themselves.  ^ 
Complaint  was  also  made  of  unfair  treatment  by  the  In- 
coino  Tax  authoritic's  in  tho  matter  of  allowances  for  de- 

iprreiation  and  development  work. 

Mr.  H.  S.  Willis,  General  Manager  of  the  Weardale  Lead 
Co.,  iitd  ,  explained  the  operations  of  that  Company,  and 
described  tho  developments  it  was  propose<l  to  undertake  at 
the  Boltsburn,  Stanhopeburn  and  Sedling  Mines. 

DEPARTMENT  OF  OVERSEAS 
TRADE. 


•  FOREIGN  SAMPLES  RECENTLY 
RECEIVED. 

The  following  samples  of  foreign  manufacture  have 
l)een  recently  received  at  the  Foreign  Sa.mi)les  Section 
of  the  DcpaHincnt  of  Overseas  Trade,  and  can  Ire  in¬ 
spected  by  United  Kingdom  manufaeturens  at  the 
Foreign  Rainplei.  Exhibition,  3,  Guildhall  Courtyard, 
hondon,  E.C.2: — 

1  ranee  of  miseellatuHnis  samples  representing  goods 

sold  in  the  ^foroccan  market  and  accompanied  by  j 
a  special  report'  on  the  trade  of  that  country  pre-  1 
pared  by  the  Department’s  Special  Commissioners.  ^ 
The  samples  include  textiles  and  hardware.  1 

2.  A  similar  range  from  Greece,  consisting  mainly  of  | 
textiles,  and  also  accompanied  by  a  special  report  i 
dealing  with  the  trade  and  commercial  conditions  of 
the  country. 
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3.  A  small  collection  of  Japanese  glassware  for  the  Indiau 

market,  comprising  mainly  lamp  glasses  and 
tumblers. 

4.  A  miscellaneous  range  of  goods  of  Japanese  manufac¬ 

ture,  representing  goods  sold  in  the  South  African 
market,  and  including  tools,  hardware,  brushes,  toys, 
cutlery,  and  textiles. 

5.  \  collectiou  of  samples  of  Japanese  chinaware  and 

cutlery,  United  States  cutlery,  and  textiles,  and 
Canadian  files ;  all  for  the  Canadian  market.  An 
interesting  range  ot  handbags  aud  handbag  fittings 
of  Japanese  and  U.S.A.  manufacture  have  also  been 
received  for  the  Canadian  market. 


TRADE  PUBLICATIONS  FOR  PUBLIC 
LIBRARIES  IN  THE  DOMINIONS. 

The  Librarian,  Bulawayo  Public  Library,  would  be 
glad  to  receive  trade  publications  from  the  United  King¬ 
dom  for  display  in  the  reading  rooms.  For  some  time 
past  tlie  Library  has  endeavoured  to  assist  in  the  work 
of  publicity  on  behalf  of  British  trade  by  means  of  a 
I  si>ecial  table  in  the  reading  rooms,  devoted  t-o  the  dis- 
!  play  of  British  trade  publications. 

H.M.  Senior  Trade  Commissioner  in  South  Africa 
points  out  that  certain  of  our  competitors  in  South 
Africa  are  obtaining  free  pubheity  through  the  public 
libraries  generally  by  means  of  free  disHibution  of  trade 
publications,  and  he  suggests,  therefore,  that  the  Trade 
and  Technical  Press  of  this  countiy  should  not  loose 
sight  of  the  advantages  to  be  gained  by  adopting  this 
course. 

There  ai’e  public  libraries  in  all  the  leading  towns  of 
the  Union,  and  indeed  of  the  British  Dominions  gener¬ 
ally.  As  they  are  not  wealthy  institutions,  and  as  their 
value  as  a  means  of  securing  pubheity  cannot  be  over¬ 
looked,  it  is  suggested  in  the  interests  of  our  export 
trade  tliat  the  leading  public  libraries  in  all  the 
Dominions  should  be  generously  treated  by  the  Trade 
Press  of  this  country. 

Several  requests  for  publications  and  catalogues 
have  been  made  in  the  “  Journal  ”  on  behalf  of  Colonial 
a[)plicants,  and  in  many  cases  the  response  of  United 
Kingdom  publishers  has  been  indeed  gratifying. 

Tr.ade  Journals  for  New  Zealand. 

The  Librarian  of  the  Wellington  Public  Library, 
\yellington,  N.Z.,  is  anxious  to  obtain  from  the  United 
Kingdom  a  collection  of  Trade  and  Technical  Journals, 
which  shall  be  available  for  readers  from  week  to  week. 
He  will  be  glad  if  publishers  in  this  country  will  assist 
him  by  forw-ai-ding  their  pifbhcations,  so  that  by  this 
means  readers  in  New  Zealand  shall  be  brought  into 
closer  relation  with  the  commercial  and  industrial  ne-vvs 
of  the  United  Kingdom. 


CATALOGUES  FOR  GUATEMALA. 

H.M.  Consul-General  at  Guatemala  City  is  desirous 
of  obtaining  copies  of  the  catalogues  of  United  King¬ 
dom  manufaeturens  of  the  following  goods,  in  connection 
with  which  numerous  enqumes  ai-e  being  received  by 
him:  Glassware,  including  coloured  wine  glasses  (red 
and  green);  Furniture  (knock-down);  Loose  Covei-s  in 
Cretonne. 

United  Kingdom  firms  interested  in  any  of  these  lines 
are  accordingly  invited  to  forward  copies  of  their  cata¬ 
logues,  if  possible  in  duplicate  or  triplicate,  direct  to 
His  Majesty’s  Consul-General,  British  Consulate- 
General,  Guatemala  City,  Guatemala.  Catalogues 
should  preferably  be  in  the  Spanish  language,  but  fail¬ 
ing  this,  English  publications  might  he  sent. 

BRITISH  ENGINEERING  ACTIVITIES 
IN  PERU. 

H.M.  Commercial  Secretary  at  Lima  convened  a 
meeting  of  engineers  recently  for  the  purpose  of  insti¬ 
tuting  a  Ijocal  Standards  Committee  of  the  British 
Engineering  Standards  Association,  in  view  of  the  Asso¬ 
ciation ’k  valuable  efforts  in  the  general  development 
of  British  trade  overseas. 

H.M.  Commercial  Secretarv  was  elected  Hon. 
President  of  the  Committee,  ani  General  Cooper,  local 
manager  of  the  Peruvian  Corporation  (which  operates 
the  greater  part  of  the  railways  in  Peru),  Chairman. 
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SPECIAL  \RT1CLES — contiuiif<f 
Leading  Changes. 


IMPORT  TRADE  OF  INDIA. 


BRITISH,  AMERICAN,  AND  JAPANESE 
COMPETITION. 


(From  H.M.  Senior  Trade  Commissioner' s  Report,  | 

published  to-day.)  \ 

It  is  not  generally  realised  that  India  was,  before  the  ® 
war,  and  still  is,  the  most  important  market  in  the  world  j 
for  United  Kingdom  manufactured  goods.  During  the 
war  many  changes  have  occurred  in  the  character  of  the 
import  trade  of  the  great  Dependency,  and  certain  for¬ 
midable  competitors  have  established  themselves  in  the 
market.  The  Report  of  H.M.  Senior  Trade  Commis¬ 
sioner  (Mr.  Thomas  M.  Ainscough,  O.B.E.)  on  the 
‘‘Conditions  and  Prospects  of  British  Trade  in  India 
at  the  Close  of  the  War,"  (Cmd.  442,  price  2s.,  pub¬ 
lished  to-day),  which  i-eviews  recent  changes,  trade  by 
trade,  with  great  detail,  is  consequently  a  valuabh'- 
document  to  United  Kingdom  manufacturers  and 
merchants. 

Summarised,  the  broad  situation  in  India’s  Import 
Trade  as  revealed  by  the  figures  of  recent  years  are : — 

In  the  last  pre-War  calendar  yeai-,  1913,  the  Uniteil 
Kingdom  shipped  to  India  over  £70,000,000  worth  of 
goods,  of  United  Kingdom  produce  and  numufactiuv, 
of  which  no  less  than  £67,000,000,  i.e.,  96  per  cent., 
1‘epresented  manufactured  articles.  In  the  year  1917 
the  figures  were  £60,000,000  and  £57,000,000  respec¬ 
tively.  The  measure  of  the  value  of  the  Indian  mai’ket 
to  the  British  manufacturer  can  be  expressed  in  the  per¬ 
centage  of  the  shipments  to  that  mai'ket  as  compai*ed 
with  the  total  shipments  to  all  parts  of  the  world.  In 
1913  16  per  cent.,  and  1917  13  per  cent  ,  of  the  ex¬ 
ported  manufactures  of  the  United  Kingdom  were 
shipped  to  India.  The  prosperity  of  the  countiy  and 
the  maintenance  of  the  purchasing  power  of  the  Indian 
people  is  therefore  of  most  vital  importance  to  United 
Kingdom  industi-y. 

Analysis  of  United  Kingdom  Tkade. 

An  analysis  of  the  exports  of  United  Kingdom  manu¬ 
factured  goods  to  India  in  1913  showTS  that  the  trade 
may  readily  be  divided  into  three  main  and  distinct 
headings — firstly,  textiles,  amounting  to  the  enonnous 
total  of  £40,000,000,  or  .60  per  cent,  of  the  whole ; 
secondly,  metals  and  machineiy*  amounting  to 
£17,000,000,  or  25  per  cent,  of  the  total ;  and  lastly, 
various  railway  and  mill  stores,  together  with  the  mis¬ 
cellaneous  hardware,  soft  goods,  and  sundries  which 
make  up  what  is  known  as  the  bazaar  trade.  This  last 
item  accounted  for  £10,000,000,  or  15  per  cent,  of  the 
total  exports. 

The  movements  in  the  chief  imports  into  India  during 
the  war  are  shown  in  the  following  table: — 


Articles.'] 

|.\nuual  Average 
!  of  Five  Years, 
1909-10/1913- 
14. 

1916-17. 

1917-18. 

Rs. 

Rs. 

Rs. 

Cotton  goods 

4S,40,85.000 

49,01,57,000 

52,40.74,00(»  1 

Cotton  vam 

3,77,18.000 

4,04.89,000 

4,29,52,000  1 

Sugar 

13,17.58,000 

15,45,03,000 

15,31,98,0(M»  1 

Iron  and  steel 

11,17.45,000 

8,88,06,000 

7,75,HO,OtMi 

Machinery  of  all 

j 

kinds.  including 

; 

belting  . . 

5,80,04.000 

6,01,42,000 

5,23,50,000  1 

Chemicals,  drugs,  etc 

2,12,73,000 

3,50,87,000 

4,30,10,tKK» 

Silk,  raw,  and  manu- 

faotures  . . 

3,94,54,000 

3,94,80,000 

4,02,75,000 

Mineral  oil  . . 

3,72,03,000 

4,43,93,0tX) 

3,64,07,000 

Hardware  . . 

3,17,04,000 

.3,10,87,000 

2,71,.5.5,000 

Liquors 

2,02,46,000 

2,33,01,000 

2,49,96,000 

Paper  and  jiaste- 

i 

board  . .  .  .i 

1,27,07,000 

2,33,10,000 

2,31,12,000  i 

Salt . 

79,16,000 

1,91,46,000 

2,20,08,000 

Provisions  . . 

2,05,10,000 

2,80,91,000 

1,77,37,000  1 

Motorcars  and  cycles 

1,00,64,000 

2,14,41.000  1 

72,16,000 

Railway  plant  and 

i 

rolling-stock 

6,10.94,000 

1,66,86,000  1 

49,63,000  1 

The  most  important  factor  has  been  the  eliminatioo 
of  the  goods  of  the  Central  Powers,  and  theii-  replace- 
rnent  by  imports  from  Japan  and  the  United  States. 
In  addition,  both  Japan  and  Amei’ica  have  enormouslj 
increased  their  shipments  to  India  and  are  successfuUv 
competing  in  ait  ides  which  fonnerly  were  obt  ained 
almost  exclusively  from  the  United  Kingdom. 

During  the  war  the  jilace  of  the  Central  Powers  Las 
been  taken  by  the  United  States  so  far  as  iron  and 
steel,  machineiT.  hardware,  and  instruments  are  con¬ 
cerned,  and  by  Japan  in  such  articles  as  electrical 
accessories,  copper,  paper,  glassware,  textiles,  beer, 
and  apparel.  The  bazaar  trade  in  cheap,  showy  goods 
has  been  entirely  captured  by  Jaiian,  and  it  is  difficult 
to  see  how  any  European  nation  will  ever  be  able  to 
compete  M'ith  Japanese  low-priced  labour  in  tliOBf- 
articles  where  quality  is  not  considered  and  where  prior 
is  the  sole  desideratum. 

The  Report  deals  fully  with  Japanese  and  Americai: 
competition,  the  competitive  methods  they  have  intro 
duced,  and  their  future  strength  in  all  lines  of  imported 
merchandise  as  against  that  of  the  United  Kingdom, 
together  with  the  increasing  share  of  trade  which  must 
naturally  be  taken  by  India’s  growing  industries. 

Attitude  ok  Seniou  Mekchant  Houses. 

An  important  point  is  made  with  regard  to 
the  gradual  change  of  attitude  in  recent  years  on  the 
part  of  the  old-established  conservative  and  yet  power¬ 
ful  British  merchant  houses  in  Calcutta  and"  Bombay, 
through  whose  hands  in  the  past  both  the  export  and  the 
import  trade  of  the  country  w  as  transacted. 

During  tlio  war,  owing  to  tlie  plienonu-nul  prospority  of 
tlio  jute  industry  in  Calcutta  and,  to  a  leiteer  degree,  of 
Ollier  iudu.slries  in  the  country,  they  have  anias-siHl  con¬ 
siderable  tortune.s  without  any  particular  effort,  and  are 
consequently  now  inclin(>d  to  confine  their  attentions  to 
the  nio.st  lucrative  and  least  trouhlesonie  hranches  of  tradi*. 
This  is  e-spieiallv  noticeable  in  Calcutta,  where  the  activitie' 
of  the  large  Clive  Street  merchants  are  almost  exclusiveh 
doioted  to  the  management  of  jute  mills  and  other  indus¬ 
trial  works,  to  the  handling  of  shipping  and  insurance 
agencies,  and  to  the  shipment  of  Indian  prodiue  and  inanu- 
facturis.  'I’hey  are,  therefore,  of  \ery  little  use  to  the 
I'liited  Kingdom  manufacturer,  exceiit  as  distributors  of 
]>iece-goo<U,  which  is  a  hu.siness  conducted  on  a  sufficiently 
large  .scale  to  attract  them. 

The  large  engineering  agency  firms  are  also  now  so 
interested  in  managing  l<H-al  engineering  works  that  they 
cannot  Ik;  expected  to  pay  the  same  attention  to  the 
interests  of  those  I’nited  Kingdom  engineers  whom  they 
rojiresent,  and  in  certain  cases  their  manufacturing  and 
their  distriimfing  interests  clash.  As  a  result,  whereas  the 
jute,  tea,  cotton  and  other  export  trades  are  in  the  hand* 
of  the  strongest  merchant  houses  at  the  ports,  the  import 
tradi'- -with  the  exception  of  pime-goods  and  to  a  lesser 
extent  machinery — is  conducted  by  firms  with  considerably 
less  status  and  influence.  In  most  ca,ses  even  they  already 
hold  so  many  agencies  that  they  are  unable  to  give  them 
the  attention  they  require,  and  arc  disinclined  to  consider 
new  business  propositions. 


Need  for  More  iMfonx  MF.ncit.vxrs. 

The  time  has  come  when  the  exjKU  t  merchant  in  T.oiidon. 
who.  in  the  past,  has  specialised  on  the  Indian  inarl'ct. 
and  who  holds  the  .selling  agency  for  several  United  King¬ 
dom  makers,  should  extend  his  activities  one  step  further 
in  order  to  fill  the  gap.  He  should  open  his  own  office> 
at  the  principal  ports,  and  set  up  an  active  selling  organisa¬ 
tion  throughout  the  country.  The  old-fashioned  methods 
still  in  vogue  of  treating  import  agencies  in  many  of  the 
largest  merchants’  offices  in  Calcutta  and  llombay  will  not 
surtive  the  competition  of  those  strenuous  times.  Too 
frequently  the  only  action  taken  with  an  agency  has  W" 
the  filing  of  catalogues,  a  minimum  amount  of  advertising, 
and  a  long  dreary  wait  for  orders  to  come  in.  The  idea  that 
goods  must  be  pushed  by  active  salesmen  and  travellers 
apparently  never  occurred  to  them,  otherwise  they  would 
have  employed  such  assistants.  It  is  difficult  to  find  a 
single  expert  sale.sman  on  the  staff  of  the  old-established 
merchant  houses  in  Calcutta,  and,  in  fact,  they  have  never 
recruited  this  type  of  assistants.  The  more  recently 
established  firms  are  taking  a  much  more  active  interest  m 
the  import  trade,  and  are  realising  that  business  must  K* 
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sought,  and  that  it  is  not  sufficient  merely  to  have  an 
office  and  wait  for  their  brokers  to  bring  in  orders. 

1  would  strongly  recommend  that  when  a  United  Kingdom 
fliiinufacturer  appoints  a  merchant  firm  as  his  agents  in 
India,  he  should  at  the  same  time  send  out  a  trained 
representative,  well  acquainted  with  every  particular  of 
the  goods  he  makes,  in  order  to  represent  his  interests. 
This  representative  should  bo  attached  to  the  agents  and 
should  be  employed  in  assisting  their  staff  by  giving  expert 
advice  to  buyers;  by  travelling  widely,  and  by  generally 
keeping  a  vigilant  eye  on  his  employer’s  interests.  1 1  is 
services  would  be  of  great  assistance  to  the  agent  firm,  and 
also  his  influence  would  stimulate  them  to  greater  activity. 
United  Kingdom  makers  should  always  bear  in  mind  that 
iho  average  British  merchant  overseas  is  cosmopolitan  in 
his  trade  outlook,  and  devotes  his  attention  and  energies  to 
those  agencies  which  are  the  most  lucrative,  irrespective  of 
whether  they  are  for  British  or  foreign  goods.  The  onus, 
therefore,  rests  with  the  manufacturer  at  home  to  take  his 
owu  measures  to  ensure  that  his  interests  receive  special 
attention. 

Manufacturers’  Branches. 

The  changes  brought  about  by  the  w  ar  have  confirmed  the 
fact  that  the  only  really  satisfactory  method  of  representa¬ 
tion  for  manufacturers  of  engineering  plant,  machinery  and 
articles  which  find  a  constant  and  large  sale  in  this  market 
is  to  establish  their  own  branch  and  selling  organisation  in 
India.  Several  of  the  largest  firms  of  United  Kingdom 
manufacturing  engineers  have  adopted  this  method  for 
some  jears,  and  the  results  have  been  so  remarkably  suc¬ 
cessful  that  the  wisdom  of  the  course  has  been  proved.  In 
very  many  cases  the  turnover  doubled  during  the  first  year 
that  the  business  was  taken  out  of  the  hands  of  agents. 

The  industrial  development  of  India  is  proceeding  on  the 
most  modern  and  scientific  lines.  Firms  of  managing 
agents  to  day  are  not  satisfied  with  anything  less  than  the 
latest  and  most  approved  plant  which  is  being  used  in  any 
part  of  the  world  for  any  given  process.  They  aiso  require 
that  assistance  and  technical  advice  which  only  trained 
engineers  and  specialists  can  give.  The  manufacturer, 
therefore,  whose  representatives  on  the  spot  can  assist 
buyers  with  their  experience  of  the  country  and  its  condi¬ 
tions,  can  supjily  complete  drawings,  give  advice  with  le- 
g.ird  to  the  lay-out  of  the  plant,  supervise  the  erection  of 
the  machinery,  and  subsequently  keep  an  eye  on  its  efficient 
working,  stands  the  best  chance  of  securing  the  contract, 
irrespective  of  whether  the  actual  order  be  placed  in  India 
or  in  T,ondnn.  The  day  when  large  engineering  makers 
could  rely  upon  securing  Indian  orders  without  moving  out 
of  London  is  past.  They  are  being  forced  to  take  .a  more 
active  part  in  the  sale  of  their  own  goods  overseas,  and 
recent  tendencies  in  India  show  that,  unless  our  makers  are 
prepared  to  open  their  own  branches  and  give  efficient 
service  to  local  buyers,  the  orders  will  go  past  them  either 
to  their  American  rivals  or  to  manufacturers  in  India. 

Conclusions. 

Finally,  I  would  emphasise  ujion  United  Kingdom  manu¬ 
facturers  and  exporters  the  fact  that  conditions  in  India 
to-day  are  totally  different  from  those  obtaining  before  the 
war.  The  country  is  in  the  throes  of  an  industrial  rebirth, 
and  buyers  are  determined  to  purchase  locally-made  goods 
wherever  piossible.  Our  manufacturers  will  also  have  to 
face  much  more  intense  and  sustained  foreign  competition 
in  the  future  than  they  have  experienced  in  the  past.  The 
future  of  Germany  is  so  uncertain  that  it  is  imposs"  le  to 
anticipate  German  competition  for  some  years.  It  should 
be  noted,  however,  that  there  is  not  the  same  intensity  of 
feeling  against  enemy  States  in  the  East  as  there  is  among 
the  .Allies  in  Europe. 

Bazaar  dealers  do  not  mind,  as  a  rule,  whethey  they  buy 
British,  American,  or  German  articles,  provided  that  they 
are  able  to  buy  exactly  what  they  want  at  a  cheap  rate. 
The  British  merchant  overseas  is  also  to  a  large  extent 
cosmopolitan  in  his  business,  and,  while  naturally  he  would 
prefer  to  distribute  United  Kingdom  goods,  he  would,  with 
very  few  exceptions,  readily  turn  his  attention  to  foreign 
articles  if  they  showed  a  greater  margin  of  profit.  This 
is  only  to  be  expected. 

Competition  from  the  United  States  in  machinery,  metals, 
and  hardware  accessories,  cables,  and  the  numerous  articles 
which  make  up  the  bazaar  trade,  will  be  severer  than  ever 
before.  Both  the  United  States  and  Japan  have  greatly 
developed  their  shipping,  financing,  and  distributing 
organisations,  and  their  representatives  are  actively  engaged 
throughout  India  to-day  in  securing  orders  and  advertising 
their  wares.  The  onus  will  rest  on  the  United  Kingdom 
manufacturer  to  bring  down  his  costs  of  production  to  a 
competitive  level,  to  maintain  his  unexcelled  quality,  and 
to  take  a  much  more  active  interest  in  the  distribution  of 
his  products  than  he  ha.s  done  hitherto. 
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ill  the  case  of  machinery,  plant,  and  articles  for  which 
there  is  a  constant  and  large  demand,  he  will  be  well  advised 
to  conduct  his  own  distribution  in  this  country,  whether 
singly  or  in  co-operation  with  others  in  group-selling  organi¬ 
sations.  In  the  everyday  articles  of  commerce  he  will  be 
guided  by  circumstances  as  to  the  boas  form  of  representa¬ 
tion  to  adopt.  In  any  case,  wherever  possible,  he  should 
visit  the  country  and  realise  for  himself  that  the  India  of 
to-day  is  a  very  different  place,  presenting  much  more 
difficult  and  complex  problems,  than  the  India  of  pre-war 
times. 

SUMMARY. 

The  Report  is  divided  into  five  sections,  as  under: — 

Part  I  is  a  general  survey  of  the  present  trade  posi¬ 
tion  and  a  study  of  the  most  important  factors  which 
have  contributed  to  it.  An  account  is  given  of  the 
effects  of  the  elimination  of  the  Central  Powers,  the 
entry  of  American  and  Japanese  competition,  the 
development  of  indigenous  industries,  and  the  consider¬ 
able  rise  in  exchange,  all  of  which  are  direct  results  of 
the  w'ar. 

Part  II  is  a  detailed  examination  of  the  leading 
import  trades,  with  special  reference  to  changes  in  the 
character,  volume,  and  origin  of  the  imports  during 
the  years  of  W'ar. 

Part  III  includes  a  review  of  the  methods  of  repre¬ 
sentation  and  distribution  in  India  and  also  definite 
recommendations  as  to  the  revised  measures  which 
might,  wdth  advantage,  be  adopted  by  British  interests 
in  order  to  meet  the  new  conditions. 

Part  IV  treats  of  the  development  of  Indian  in¬ 
dustries  and  its  significance,  with  special  reference, 
firstly,  to  the  opportunities  for  the  employment  of 
British  capital  and  industrial  management  in  the 
country,  and,  secondly,  to  the  readjustments  whicli  will 
probably  be  necessary  in  some  of- our  export  trades  as 
a  result  of  the  competition  of  local  industries. 

Part  V  consists  of  an  account  of  the  prospects  for 
the  sale  of  Canadian  produce  and  manufactures  in 
India. 

A  map  accompanies  the  Report,  showing  the  Indian 
railw'ay  systems  and  the  industrial  and  distributing 
centres. 

Particular  attention  should  be  given  to  Part  III  on 
the  methods  of  representation  and  distribution  in  In.Iia. 
.Articles  dealing  with  this  question  appear  under  the 
“  Imperial  and  Foreign  Trade  ”  and  “  Textiles  ”  Sec¬ 
tions  of  this  issue. 


KEY  INDUSTRIES. 


THE  GOVERNMENT’S  SCHEDULE. 

In  Schedule  II  of  the  Imports  and  Exports  Regula¬ 
tion  Bill  is  set  out  a  list  of  the  Key  Industries  in  regard 
to  which  the  Bill  gives  powers  to  prohibit  importation 
except  under  licence.  This  Schedule  is  divided  into 
two  parts,  the  second  of  which — dealing  with  thorium 
nitrate  and  gas  mantles  and  mantle  rings — is  to  be 
effective  for  three  years  only.  In  our  explanatory 
article  27th  Nov.,  we  dealt  with  the  general  line  of  policy 
which  has  determined  the  inclusion  of  industries  in  the 
Schedule.  The  list  has  been  strictly  kept  within  the 
narrowest  limits  and  no  powers  are  provided  for  adding 
to  it.  Should  it  become  necessary  at  any  future  time 
to  apply  special  measures  of  defence  to  essential  in¬ 
dustries,  other  than  those  in  the  Schedule,  fresh  legisla¬ 
tion  must  be  introduced  into  Parliament.  It  is  admitted 
that  for  national  reasons  the  industries  included  in  the 
Schedule  are  placed  in  a  privileged  position.  But,  in 
order  that  these  privileges  may  not  prejudice  the  in¬ 
terests  of  consumers  and  the  public  generally,  drastic 
safeguards  have  been  introduced  into  the  Bill,  which 
will  provide  against  the  setting  up  of  injurious  mono¬ 
polies,  profiteering,  and  exploitation  of  the  consumer. 

What  we  propose  to  do  now  is  to  explain  the  nature 
of  these  special  Key  Industries — many  of  which  are 
obscure  and  little  known  though  highly  important — and 
also  to  indicate  the  considerations  which  led  to  their 
inclusion  in  Schedule  II. 
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PART  I.  OF  THE  SCHEDULE. 

Synthetic  Dyestuffs. 

Little  explanation  will  be  necessary  in  regard  to 
sj’nthetic  dyestuffs.  The  position  before  the  war  was 
that  not  only  the  great  Textile  Industries,  but  numerous 
other  industries  were  dependent  to  a  very  great  extent 
for  dyestuffs  upon  a  group  of  powerful  German  pro¬ 
ducers,  which,  by  a  remarkable  scientific  and  industrial 
organisation,  backed  by  great  financial  resources,  domin¬ 
ated  the  world  in  respect  of  supplies  of  synthetic  dye¬ 
stuffs.  Approximately  80  per  cent,  of  the  dyestuffs  con¬ 
sumed  ill  the  United  Kingdom  were  obtained  from 
Germany,  the  remaining  supplies  coming  partly  from 
Switzerland  and  partly  from  home  producers.  The 
possession  of  great  dye-making  industries  gave  Germany 
very  considerable  advantages  in  the  conduct  of  the  war, 
which  was  very  largely  a  war  of  chemists.  The  coal-tar 
products  from  which  dyes  are  made  are  also  the  raw 
material  of  many  high  explosives.  During  the  war  a 
great  amount  of  effort  was  expended,  with  State  assist¬ 
ance,  on  the  development  of  the  industry  here.  Sub¬ 
stantial  progress  has  been  made,  though  manufacturers 
have  been  greatly  hampered  by  the  lack  of  experience 
and  shortage  of  trained  chemists,  and  also  by  the  diffi¬ 
culty  of  securing  plant  and  essential  raw  materials. 
Explosives  were  in  enormous  demand  and  were  in  direct 
competition  with  dyestuffs  for  plant  and  coal-tar  deriva¬ 
tives.  There  is  good  reason  to  hope  that  progress  will 
now  become  much  more  rapid,  though  there  is,  of 
course,  an  enormous  amount  of  work  to  be  done  before 
the  British  industry  can  be  in  a  position  to  compete  on 
anything  like  equal  terms  with  Germany.  It  is  essen¬ 
tial,  therefore,  that  it  should  be  afforded  a  reasonable 
amount  of  protection  by  its  inclusion  in  the  Schedule. 

Synthetic  Chemicals  and  Drugs. 

The  second  group  includes  a  wide  range  of  chemical 
products  which  may  be  described  briefly  as  synthetic 
drugs,  perfumes,  photographic  chemicals  and  tannins, 
and  fine  chemicals.  Syntlietic  organic  chemistry  is  a 
science  which  has  been  built  up  during  the  last  genera¬ 
tion,  and  for  various  reasons  has  developed  to  a  far 
greater  extent  in  Gennany  than  in  any  other  country, 
largely  in  consequence  of  the  development  of  the  dye¬ 
making  industry  there.  The  dye-making  plants  pro¬ 
duced  by-products  which  from  the  point  of  view  of 
dye-making  were  useless,  but  which  research  has  suc¬ 
ceeded  in  convertin?  into  drugs  of  great  medicinal 
value,  and  into  chemicals  for  other  purposes.  During 
the  last  few  years  the  importance  of  synthetic  organic 
chemistry  has  increased  very  greatly  and  it  is  most 
desirable  that  the  fullest  opportunities  of  such  develop¬ 
ment  should  be  afforded  to  the  industry  in  this  country. 
As  regards  fine  chemicals  w’hich  may  be  classified  as 
re-agents,  pharmaceutical  chemicals,  and  special 
chemicals  essential  in  carrying  out  certain  modern  in¬ 
dustrial  processes,  those  required  in  this  country  were 
imported  before  the  war  almost  entirely  from  Germany. 
Nearly  all  the  important  synthetic  drugs  are  now^  being 
made  here  on  a  substantial  scale,  but  the  industry  as 
a  whole  is  as  yet  by  no  means  in  a  seem-e  position.  The 
individual  substances  comprising  the  class  cannot  l>e 
enumerated  exhaustively.  The  list,  w’ere  an  attempt 
msule  to  prepare  it,  would  be  incomplete.  Specific 
members  might  become  unimportant  and  in  many  cases 
the  resources  of  modem  chemistry  could  produce  effec¬ 
tive  substitutes. 

Uses  of  the  Synthetic  Chemicals. 

The  uses  of  these  synthetic,  organic  and  other 
chemicals  under  review  are  very  wide — few  in¬ 
dustries  can  dispense  with  them,  and  several  enter 
largely  into  medical  and  surgical  work.  They 
include  photographic  chemicals  which  before  the  war 
were  entirely  obtained  from  abroad,  principally  from 
Germany ;  synthetic  tannins,  very  valuable  to  the  leather 
industry;  alkaloids  and  their  salts  fexcept  quinine), 
which  comprise  some  of  the  most  valuable  and 
efficient  druus  with  which  medical  science  is  acquainted  : 
acetic  acid  and  allied  compounds,  which  include  the  well- 
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known  aspirin  (acetyl-salicyclic  acid) ;  cinnamic  acid 
and  its  ^ts  used  in  the  treatment  of  phthisis, 
laryngeal  diseases,  and  tuberculosis;  saccharine  and 
similar  substances,  used  as  sweetening  materials ;  cerium 
fluoride,  and  fluorides  of  other  rare  earth  metals,  which 
were  produced  in  quantity  during  the  war  by  one  of  the 
British  Thorium  Nitrate  manufacturing  concerns,  and 
are  used  in  the  production  of  carbons  for  flame  arc 
Isimps,  which  furnish,  as  compared  with  plain  arc  lamps, 
largely  increased  candle-power  for  a  given  expenditure 
of  energy  ;  molybdic  acid  and  its  salts,  which  are  essential 
in  the  steel  industry.  Tungstic  acid  and  its  salts,  which 
are  the  intermediate  products  between  raw  tungsten  ore 
and  finished  metal,  are  also  included  because  no  real 
security  would  be  afforded  to  the  tungsten  industry  as  a 
key  industry  were  makers  of  tungsten  powder  in  this 
country  allowed  to  work  from  imported  tungstic  acid  w 
its  salts  instead  of  from  ore. 

Optical  Glass  and  Instruments. 

The  total  home  output  of  optical  glass  before  the  war 
amounted  to  only  about  one-tenth  of  peace  requirc 
menfcs ;  of  the  remainder  about  one-third  came  from 
France  and  two-thirds  from  Germany.  The  result  was 
that  the  British  makers  of  optical  instruments,  includ¬ 
ing  binoculars,  range  finders,  photographic  lenses,  micro¬ 
scopes  and  spectacles,  were  largely  dependent  upon 
foreign  supplies  of  optical  glass,  and  when  the  war  broke 
out  were  quite  unprepared  to  meet  the  vastly  increased 
Naval  and  Military  demands  for  optical  instruments 
'J'he  British  manufacture  of  optical  glass  and  of  scientilir 
and  optical  instruments  has  been  greatly  stimulated 
by  war  necessities,  but  it  is  not  yet  able  to  maintain  its 
position,  and  to  develop  along  the  lines  demanded 
by  modem  civilisation,  unless  some  measure  of 
protection  is  allowed  to  it.  The  old  predominant  British 
optical  industry  of  the  years  before  1880  was  graduaUv 
submerged  by  the  State-aided  output  of  Zeiss  and 
Schott  of  Jena.  What  happened  a  generation  ago  may 
again  happen  unless  steps  are  taken  to  prevent  the 
disaster. 

Scientific  Glassware. 

The  term  scientific  glassware  comprises  generally 
glassware  used  in  laboratories  and  for  chemical,  medicaJ, 
surgical,  bact<2riological,  and  other  scientific  pui'|)06es. 
The  articles  which  are  covered  by  this  term  fall  into 
two  main  groups: — 

(1)  Those  which  are  made  completely  or  mainly  at 

the  glass  furnace,  such  as  beakers,  flasks,  petri 
dishes,  tubing  and  rod,  and 

(2)  Those  which  are  fashioned  in  the  blow-pipe 

flame,  such  as  thermometers,  hydrometers, 
burettes,  pipettes,  etc. 

Scientific  glassware  is  of  vital  national  importance 
on  both  Naval  and  Military  grounds,  and  also  for  all 
purposes  of  applied  science  and  scientific  research,  and 
hence,  on  an  adequate  supply  depends  the  efficiency  of 
many  industries. 

In  addition  t-o  the  laboratories  for  industrial  pur¬ 
poses  there  are  the  medical  and  research  laboratories 
attached  to  hospitals,  county  and  municipal  lahoratorie® 
devoted  to  public  health  and  hygiene,  water  work*;, 
and  the  various  laboratories  at  Universities,  colleges, 
schools,  technical  institutes,  all  of  which  use  scientific 
glassware. 

Before  the  war  the  whole  of  the  furnace-made  scien¬ 
tific  glassware  was  imported  from  countries  with 
which  we  have  since  been  at  w^ar,  and  practically 
all  the  glass  tubing  and  glass  in.struments  were  ob¬ 
tained  from  the  same  sources.  There  existed, 
however,  in  this  country  a  small  number  of  workers 
who  used  the  blow-lamp  flame  and  produced  a 
limited  range  of  types  of  thermometers — in  particular 
clinical  thermometers — and  also  a  number  of  workers 
who  repaired  damaged  glass  apparatus  and  who  manu¬ 
factured  lamp-blown  medical  and  surgical  glassware. 
These  workers  were  largely  of  enemy  origin.  Fortun¬ 
ately  at  the  outbreak  of  war  large  stocks  of  scientific 
glassw’are  were  held  by  dealers  in  laboratory  suppliet*. 
and  no  immediate  effect  due  to  the  cessation  of  imports 
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uas  felt.  The  seriousness  of  the  position  in  the  event  ot 
a  long  war  was  evident,  and  steps  were  immediately 
taken  to  manufacture  the  most  essential  types.  In  order 
tc>  obtain  sup[)lies,  it  became  necessary  to  transfer 
manufacturers  of  bottles  and  tableware  to  the  production 
furnace-made  scientific  glassware.  Very  high  skill  is 
re*]uired  to  produce  this  glassware,  the  variety  of 
articles  required  is  enormous,  and  in  order  to  meet  the 
shortage,  labour  had  to  be  tnmsferred  from  one  type  to  , 
auother.  Moreover  existing  glasshouses  and  furnaces,  ’ 
[.reviously  engaged  in  the  production  of  bottles  and 
tableware,  were  not  suitable  for  the  piwluction  of  scien¬ 
tific  glassware,  and  owing  to  the  difficulties  of  building 
during  the  war  it  has  not  been  possible  to  erect  suffi¬ 
cient  glasshouses  to  meet  the  demands  for  this  glass¬ 
ware.  Owing  to  the  strength  and  reputation  of  the 
German  and  Austrian  manufacturers  of  scientific  glass¬ 
ware  and  the  difficulties  experienced  in  developing  this 
industry  in  wai-  time,  it  will  be  necessary-  for  special  steps 
tc  be  taken  to  establish  it  on  a  permanent  basis.  The 
developments  which  have  taken  place  make  it  clearly 
evident  that,  given  a  measure  of  support,  the  Empire 
may  be  supplied  entirely  from  British  sources  with 
this  type  of  glassware,  which  is  essential  to  its  safety 
and  development.  ' 

Ii.lu.minatixg  Glassware. 

This  section  includes  such  articles  as  bulbs,  tubing 
and  rod  used  in  the  manufacture  of  and  forming  essential  j 
parts  of  electric  lamps,  chimneys  for  oil  lamps,  ■ 
glasses  for  minei^;’  safety  lamjis,  globes  for  electric 
arc  lamps  and  high  pressure  gas  lamps,  and 
lenses  for  ships’  lanterns  and  railway  signal  lamps. 

The  importance  of  electric,  oil  and  high  pressure  gas 
lamps  to  the  community  for  private,  public  and  indus- 

I  trial  purposes  is  universally  recognised  even  if  the  in¬ 
dispensable  part  played  by  the  component  glassware 
has  not  been  so  widely  realised  Coal  mining  would  be 
impossible  without  safety  lamps.  Lenses  for  ships’ 
lanterns  and  railway  signal  lamps  are  essential  for  the 
safety  of  shipping  and  railways. 

Before  the  war,  except  for  a  comparatively  few  elec- 
!  trie  lamp  bulbs  and  lenses  for  railways  and  shipping, 

I  this  type  of  glassware  was  obtained  by  importation 
mainly  from  countries  recently  our  enemies.  These  | 
sources  of  supply  were  at  once  rendered  unavailable 
while  home  prcKluction  was  negligible.  Had  it  not  been 
for  the  fact  that  considerable  stocks  were  available  at 
the  outbreak  of  war,  and  that  later  supplies  were  obtain¬ 
able  from  neutral  countries,  the  situation,  dangerous 
as  it  was,  would  have  been  even  more  serious. 

It  has  to  be  borne  in  mind  that  during  the  war  manu¬ 
facturers  have  had  no  opportunity  of  developing 
economical  methods  of  manufacture.  The  fundamental 
consideration  was  that  of  securing  supplies.  Owing  to  , 
the  shortage  of  building  material  and  labour  is  has  not 
been  possible  to  erect  new  furnaces  in  adequate  number; 
there  was  great  difficulty  in  obtaining  machinery  in  this 
country  in  face  of  the  demand  for  munition  machinery, 
and  the  shipping  situation  prevented  importation  from  | 
■America.  In  many  cases  the  old  existing  works  are  quite 
unsuited  for  the  introduction  of  modem  plant  and  equip¬ 
ment,  and  new  works  will  have  to  be  built.  It  will  be 
appreciated  that  during  such  time  as  it  may  take  to 
extend  and  re-equip  their  works,  and  during  the  early  ! 
stages  of  manufacture  by  new  processes,  manufacturers 
^■illnotonly  be  subfect  to  overwhelming  difficulties,  but 
if  unaided  they  will  have  to  meet  competition,  particu- 
lafly  from  countries  which  are  firmly  established  as  i 
producers  of  this  type  of  glassware. 

Laboratory  Porcelain. 

The  laboratory  porcelain  industry  is  very  closely  allied 
to  the  scientific  glassware  trade.  On  the  outbreak  of  i 
war  the  country  was  faced  with  a  very  serious  shortage 
of  laboratory  porcelain.  The  only  sources  of  supply  in 
most  classes  of  articles  were  the  stocks  of  enemy-made 
poods  held  by  the  merchants  in  this  country;  but  for  j 
these  stocks  the  situation  would  have  been  disastrous, 
as  there  were  no  exictine  facilities  for  manufacture.  The 
absolute  necessity  of  this  industry  to  the  eonduct  of  the 
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fundamental  trades  of  the  country  is  apparent,  since  the 
control  of  manufacturing  processes  and  of  the  resulting 
products  and  the  prelimiiuu'y  work  directed  to  eftecting 
I  improvements  all  depend  on  work  conducted  in  the 
i  laboratory.  The  industries  considered  in  coimection 
with  scientific  glassware  are  dependent  upon  laboratory 
t)oi-celain,  and  in  spite  of  the  considerable  supplies  from 
British  sources  during  the  war,  strict  economy  had  to  be 
exercised  in  the  use  of  porcelain.  In  many  cases  resort 
had  to  be  made  to  the  use  of  substitutes. 

The  hard  porcelain  industry  before  the  war  was 
non-existent  in  this  country,  and  it  was  only  by 
strenuous  efforts  that  suitable  scientific  porcelain  was 
provided  during  the  war.  A  great  deal  has  yet  to  be 
done  to  make  the  industry  safe,  but  there  is  no  doubt 
that  it  can  be  properly  established  if  rendered  State 
protection  and  help. 

Potassium  Co.mpounds. 

Potash  is  chiefly  used  in  the  manufacture  of  fer¬ 
tilisers,  but  it  is  also  employed  to  a  considerable  extent 
in  certain  branches  of  industry:  in  the  mimufacture 
of  glass,  dyes,  soap,  explosives,  and  matches.  Before 
the  war  the  United  Kingdom  and  indeed  the  whole 
world  was  entimly  dependent  for  its  supplies  of 
Potash  Salts  ujjon  Germany,  which  enjoyed  almost 
a  monopoly  of  production  owing  to  its  great  natural 
deposits  at  Staussfurt  and  in  Alsace.  When  supplies 
were  cut  off  by  the  war  it  was  possible,  though  almost 
alwavs  with  serious  disadvantages,  to  use  substi¬ 
tutes  in  some  industries,  but  this  was  not  practicable  in 
all  cases,  and  agriculture  especially  was  very  adversely 
affected.  Lluring  the  jvar  a  process  for  the  production 
of  potash  from  material  originating  in  this  country-  was 
brought  into  operation  w’ith  very  good  prospects  of 
success,  but  there  h.ave  been  great  difficulties  in  the 
way  of  its  develofunent,  especially  inasmuch  as  the  pro¬ 
cess  involved  extending  plant  or  works  already  most 
severely  taxed  to  meet  the  demands  of  war.  The 
industry  thus  is  as  yet  by  no  means  firmly  established, 
but  there  is  good  reason  to  hope  that  if  the  industry  be 
afforded  a  period  of  reasonable  protection,  our  depen¬ 
dence  on  foreign  sources  of  supply  for  these  highly  im¬ 
portant  compounds  will  be  largely  mitigated,  if  not 
entirely  removed. 

'ruxGSTEN  Powder  and  Ffrro-Tuxgstex. 

Tungsten  Powder  and  UeiTO-Tungsten  are  required  in 
the  manufacture  of  high-speed  steel.  Ordinary  tool 
steel,  which  contains  no  tungsten,  loses  its  temper 
and  its  hardness  and  so  becomes  incapable  of  cutting 
if  it  be  heated  to  a  temperature  well  below'  incipient 
red  heat.  As  a  result  the  cutting  speed  of  ordinary  tool 
steels  is  limited  to  that  below  which  the  heat  produced 
is  sufficient  to  draw’  the  temper  or  produce  this  soften¬ 
ing.  By  adding  Tungsten  to  the  steel  in  quantities  up 
to  as  high  as  20  per  cent,  (but  generally  not  exceeding 
some  15  or  16  per  cent,  and  even  less),  the  steel  is 
changed  in  quality  in  such  a  way  that  it  does  not  lose 
its  hardness  at  a  dull  red  heat.  Cutting  operations 
can  then  be  carried  on  at  an  increased  speed,  and 
the  output  of  all  machine  tools  built  sufficiently 
strong  to  w’ithstand  the  increased  stresses,  can  be  in¬ 
creased  to  about  tw'o  and  a-half  times  that  possible 
when  ordinary  Carbon  Steel  is  used.  This  property  of 
tungsten  is,  of  course,  enormously  valuable  in  all  cases 
where  output  is  of  paramount  importance,  and  in  carry¬ 
ing  out  the  shell  programme  its  use  w’as  almost  essen¬ 
tial.  Tungsten  steels  are  also  required  in  the  manu¬ 
facture  of  magnetos  for  magneto-electric  ignition 
machines  and  other  purposes.  The  Tungsten  is  added 
to  the  steel  in  the  form  of  Tungsten  Powder  and  Ferro- 
Tungsten. 

Before  the  war,  although  attempts  had  been  made  to 
carry  on  the  industry  in  England,  they  always  failed 
by  reason  of  German  competition,  and.  in  fact,  before 
the  w’ar  Germany  supplied  practically  the  w’hole  world 
with  Tungsten  Powder  and  Ferro-Tungsten — this  not- 
w’ithstanding  the  fact  that  the  richest  mines  were  in 
British  territory.  During  the  w’ar  the  manufacture  vvas 
successfully  established  in  this  country’,  and  its  import- 
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auce  was  deemed  so  great  that  it  was  started  in  many 
other  countries  also,  notably  America,  France,  Italy  and 
Japan. 

In  addition  to  the  form  of  Tungsten  Powder  just  con¬ 
sidered,  there  is  another  pju-ticularly  pure  ftain  of 
Tungsten  Powder  which  is  required  in  quite  small  quan¬ 
tities  for  compressing  into  slugs  and  hammering  out 
into  solid  Tungsten  objects,  such  as  electrcKles  for  wire¬ 
less  valves,  X-rav  tubes,  etc.  1  hese  slugs  are  also 
drawn  down  into  Tungsten  wire  used  in  the  manufacture 
of  metallic  fihunent  lamps.  The  Dritish  out|iuf  of  this 
particular  form  of  veiy  pure  Tungsten  is  not  at  present 
Up  to  requirements  though  it  is  hoped  that  very  shortly 
we  shall  be  able  to  meet  our  own  needs  and  also  cany 
on  an  export  trade. 

Zinc  Oxide  and  Lithopone. 

These  commodities  may  be  regarded  for  many  purposcE 
a.s  more  or  less  interchangeable.  They  are  both  white 
pigments  piwluced  from  Zinc  material,  are  both  used  in 
the  production  of  tine  white  paint,  and  in  the  manufac¬ 
ture  of  rubber  goods — particularly  rubber  motor  tyres. 
Lithopone  is  also  used  in  linoleum  making.  Before  the 
War  Zinc  t)xide  was  scarcelv  made  in  this  country  and 
Lithopone  to  only  an  insignificant  extent.  Our  supplies  ol 
both  matei'ials  were  derived  very  largely  from  Oenuany. 
Belgium  and  Holland,  and  when,  tor  various  reasons, 
the  Continental  siqiply  became  cut  oft,  sup))lies  had  to 
be  secured  at  very  high  costs  from  Am-erica  in  order 
that  our  tyre  manufacturer-  might  be  enabled  to  obtain 
outputs  necessary  to  meet  the  Aiuiy's  recpiirements. 
During  the  war  the  manufacture  of  Zinc  Oxide  was 
enormously  iucrea.sed.  and  the  present  cai>aeity  of 
British  plant  exceeds  the  annual  pre-war  consumption, 
luthopone  plant  was  also  exteudiKl,  hut  is  not  yet  -ufti- 
cieutly  hu'ge  to  fill  the  Home  demand.  To  a  certain 
extent  the  establishment  of  both  industries  is  con- 
neided  with  the  successful  (»peration  of  Zinc  smelting, 
hut  nevertheles.s  under  certain  conditions  the  manu- 
ta<-ture  can  be  carried  out  economically  independently 
of  Zinc  smelting. 

Ar.c  Lamp  Caubons  and  Cabbon  F.i.ectuodes. 

.\rc  Lain})  Carbons  are  retpiired  for  searchlights  and 
in  viu  ious  other  projectors  and  allied  a])]>aratus  essenti.il 
U>  war.  liefore  the  war  there  was  only  one  Tuiu  produc¬ 
ing  them  in  the  country.  That  firm  prcMlnced  at  a  loss 
for  many  yesu-s.  and  wxmld  mupiestionably  have  closed 
down  but  for  the  strong  representations  made  to  it  by  the 
Admiralty.  The  factorv'  has  been  extended  during  the 
war,  hut  unless  the  industry  is  in  some  way  shielded 
fnun  the  competition  of  the  very  powerful  American 
and  Gennan  organisations  it  is  unlikely  to  continue  to 
operate.  As  regards  carbon  electrodes,  the  use  of  the 
electric  furnace  has  during  the  war  made  great  strides 
in  this  country  and  elsewhere ;  for  it  carbon  electrodes 
are  essential,  and  for  these  we  have  to  reh’  to  a  largo 
extent  upon  foreign  countries  The  importance  of  elec- 
trixle  carbons  is  shown  by  the  fact  that  the  production 
of  aluminium,  electric  steel,  many  feno-alloys,  certain 
artificial  abrasives,  calcium  carbide  and  many  other 
materials  of  great  importance  in  war  is  dependent  upon 
an  adequate  supplv  of  electrodes,  which  are  themselves 
consumed  during  Jumace  running.  Carbon  electrodes 
are  used  also  in  certain  modern  methods  of  proilucing 
iiniti'rials,  such  as  chlorine,  essential  to  the  conduct 
of  war. 

Maonetos  and  Pebmanent  Steei.  Maunets. 

Before  the  outbreak  of  war  ignition  in  practically 
all  automobile  engines  in  Europe  was  effected  by 
magneto  as  distinct  from  coil  and  batteiw,  and 
the  vast  majority  of  magnetos  used  were  the  product 
of  one  German  company.  This  position  caused  very 
serious  difficulties  to  motor  transport  and  to  the  air 
services  in  the  early  stages  of  the  war.  The  ordin.irv 
public,  unlike  the  fighting  sen’ices,  has  had  little  or  no 
exfierience  of  British-made  magnetos,  thus,  unless  ! 
opportunity  he  given  for  the  British  machines  to  estah- 
ish  their  reputation  for  reliability,  it  can  hut  be  expected 
tliat  the  rypiitt^  in  which  the  enemy  machines  were  held 
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will  be  given  undue  weight  by  potential  ustrg 
Pernument  Steel  Magnets  are  used  not  onlv  jj 
magnetos  which  are  themselves  on  the  list,  but  al:^  fo, 
field  telegraphs  and  telephones  of  all  descriptif>ns,  mint 
exploders,  loud -speaking  battleship  telephones,  wiivlesj 
telegraph  installations,  electricity  meters,  and  in  nianv 
oilier  applications.  At  the  commencement  of  the  war,  g 
the  urgent  request  of  firms  who  had  taken  up  the  manu¬ 
facture  of  magnetos,  a  group  of  firms  at  Sheffield  toot 
up  the  manufacture  of  permanent  magnete,  and  have 
been,  so  far  as  quality  is  concerned,  veiy  sueeesstnl in 
their  jirrxl action.  Considerable  capital  has  hee-n  % 

vested  and  new  plants  put  down  for  the  pur]>ose.  The 
difficulties  encountered  have  gradually  been  overc-oiiie, 
with  the  hel|)  of  the  National  Physical  Lahora^on 
The  proportion  of  the  total  output  of  magnets  usf  1  fot 
magnetos  is  probably  small,  and  if  magnets  for  other 
pmqioses  are  allowed  to  be  freely  imported  it  is  im. 
probable  tliat  the  manufacture  in  this  countiv 
magnets  for  magneto.-  will  be  eontiuued.  If  the  lesult 
should  he  that  for  the  production  of  magneto-  w.,  are 
dependent  on  foreign  supplies  of  magnets,  it  is  ohviois 
that  it  would  he  of  very  little  use  to  prote<-t  tlu-  manu¬ 
facture  of  magnetos.  The  production  of  magnt-ts  is,  of 
course,  a  highly  sjiccialisod  industry. 

Hosieby  Needles:  Latch. 

The  Hosieiy  Industry  before  the  war  was  dependent 
for  its  supplies  of  latch  needles  on  Germany,  froni 
which  country  some  95  per  cent,  of  the  needles  used, 
including  all  the  finer  gauges,  were  imported.  The 
cutting  oft’  of  these  supplies  jilaced  British  hosien 
makers  in  a  position  of  great  difficulty,  esi»cciallv  in 
carrying  out  the  veiy  large  orders  from  the  Wai-  Office. 
Efforts  have  been  made  to  develop  the  manufacture  in 
this  country,  and  are  meeting  with  substantial  success, 
but  a  stage  of  independence  of  foreign  supplies  1ms  im 
3*et  been  reached. 

Gauges. 

Gauges  including  Sc-rew  Plug  and  Screw  King,  Plain 
Plug  and  King  Gauges,  and  other  “  Go  ”  and  “  Not  go  " 
Gauges,  Mici’ometer  Gauges,  Vernier  Gauges,  and 
other  engineers’  measuring  instrument  of  pre<d-ion. 
such  as  we  used  in  machine  shops,  fitting  shops  and 
viewing  rofmis — as  distinct  from  the  ordinary  mecliiinic  s 
measuring  ilevices — are  essential  in  modem  cngin(‘eiing. 
Fixed  Limit  Gauges  are  e.ssential  in  all  fa-ctui  ies  pnaliic 
ing  large  quantities  of  standardized  pai-ts.  Before  the 
war  there  were,  in  thiscGuntry,  very  few  firms  manufac¬ 
turing  Gauge's.  Our  requirements  weiv-  met  almost 
wholly  from  America,  Switzerland  and  Gennaiy  .  When 
intensive  munition  production  began,  the  country  was 
in  a  most  serious  position  for  want  of  Gauges,  and  all 
manner  of  fimis  had  perforce  to  be  press^  into  the 
industry  at  great  expense  and  difficulty.  The  failures 
which  took  place  in  the  early  days  resulted  in  the  loss 
of  much  time  and  money,  and  numerous  researcdies 
had  to  be  conducted  by  the  National  PliATsical  Labora 
torv  and  other  institutions,  and  by  private  finns  in  the 
country,  with  a  view  to  securing  the  knowledge  neces- 
sarv  to  produce  the  great  number  of  types  needed 
The  country  now  has  capacity  for  turning  out  all  the 
ordinarv  fixed  limit  gauges  which  would  be  required  in 
ordinary  engineering  processes,  but  it  is  still  unable  to 
supply^  its  own  needs  in  respect  of  micrometers,  vernier 
gauges,  and  certain  other  types. 

PART  TI  OF  THE  SCHEDULE 

In  Part  IT  of  the  Schedule  of  Key  Industrie.s  the 
operation  of  the  Bill  is  limited  to  three  years. 

Tiiobium  Nitrate. 

Thorium  nitrate  is  a  salt  produced  by  the  treatment  1 
of  monazitc  sand.  An  ordinary  gas  mantle  contains  tW 
per  cent,  of  Thorium  Oxide  and  1  per  cent,  of  Cerium 
Oxide.  Both  these  Oxides  are  produced  from  the  corre¬ 
sponding  nitrates,  and  the  nitrates  are  produced  from 
monazite  sand.  Monazite  sand  is  a  very  cmnplex 
mineral  of  which  the  cliief  deposits  occur  in  India  and 
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The  Indian  supplies,  however,  ai'e  much  richer 
in  Thorium  than  are  those  of  Brazil,  and  before  the  war 
the  German  Ring  had  secured  in  effect  control  of  both 
deposits.  Tlie  process  for  producing  the  nitrates  is  to  a 
ven  large  extent  secret.  During  the  war  three  firms 
tooli  up  the  manufacture,  one  of  them  at  least  with  \  ery 
markrd  success,  and  although  the  output  is  not  yet 
equal  to  the  country’s  requirements,  there  is  eveiy 
reason  to  hope  that  it  will  be  if  the  trade  be  shielded 
from  the  ci’ippling  effects  of  the  kind  of  competition 
that  was  practised  before  the  war.  The  treatment  of 
monazite  sand  yields  also,  if  the  by-products  be  worked 
up,  certain  other  materials  of  great  importance — par¬ 
ticularly  in  the  arts  of  war. 

G.\s  Maxtlks. 

Erom  a  national  2)oint  of  view — and  2)articularly  in 
war  time — ^gas  mantles  are  important  in  that  by  their 
use  an  enormously  increased  lighting  efficiency  may 
be  obtained  from  coal  gas.  Ordinaiy-  coal  gas  burned 
in  ordinary  ourners,  gives  from  three  to  five  candle- 
power  per  cubic  foot.  By  the  use  of  the  incandescent 
mantle  the  power  may  be  increased  to  anything  from 
16  candles  to  30  candles,  and  more  according  to  the 
pressure  at  which  the  gas  is  used,  in  war  time  the 
use  of  incandescent  mantles  for  gas  lighting  becomes 
of  much  increased  importance,  because  when  Benzol  is 
stripped  from  Coal  Gas,  as  had  to  be  done  in  order  to 
furnish  supplies  of  Benzol  commensurate  with  our 
requirements,  the  candle  power  of  the  gas  when  burned 
in  ordinary  burners  was  enormously  reduced  and  fiat- 
flame  burners  become  almost  useless.  Notwithstanding 
the  loss  of  Benzol  the  candle  power  of  incandescent 
mantle  burners  is  practically  unaffected.  Before 
the  war  the  consumption  of  gas  mantles  in  this 
country  was  not  more  than  70,000,000  annually.  The 
larger  portion  was  supplied  from  Germany  and  that  by 
a  very  close  Trust  or  Ring  which,  in  1914,  was  taking 
active  steps  to  compel  all  outsiders  to  fall  into  line  with 
regard  to  prices.  The  Ring  was  in  a  position  to  do  that 
because  directly  and  indirectly  it  controlled  the  world’s 
suppK  of  Thorium  Nitrate. 


MONEY  AND  EXCHANGE  IN  NOVEMBER. 


A  GENERAL  SURVEY. 

The  Bank  rate,  which  had  stoc".  at  o  per  cent,  tioin 
Jith  April'  1917,  was  raised  to  6  i)er  cent,  on  fith 
November,  1919.  This  was  followed  by  a  rise  in  the 
rate  for  Treasury  Bills  to  5.V  ])er  cent,  for  both  3  and 
6  months  bills;  the  jirevious  rate  i)aid  on  6th  October 
was  4.V  per  cent,  for  3  months  hills  and  5  j)er  cent  for 
6  months  bills.  The  increase  in  the  Treasury  Bill  rate 
was  intended  to  strengthen  the  hands  of  the  Bank, 
whos»‘  power  over  the  market  was  no  longer  what  it 
bad  been  before  the  war.  As  the  Chancellor  of  the 
E.xehoquer  said  on  10th  November:  “  Owing  to  the 
immense  amount  of  short-term  borrowing  by  the 
Government,  no  rise  in  the  Bank  rate  can  be  effective 
for  the  purpose  for  whicTi  such  rises  took  place  before 
the  wai*  unless  corresponding  action  is  taken  by  the 
Goveniment  in  respect  of  Treasury  bills.”  For  some 
time  money  Iiad  been  easy  and  speculation  was 
abundant,  and  the  joint  action  of  the  authorities  was 
interpreted  as  an  attempt  to  check  speculation . 
Similar  but  much  more  drastic  action  was  taken  in 
.\merica,  and  call  money  went  up  to  30  per  cent.,  with 
the  result  that  on  llth-12th  November  there  was  a 
groat  crash  in  Wall  Street,  especially  in  si)eculative 
stocks.  ”  General  Motor’s,”  for  example,  which  had 
risen  from  296  on  18th  October  to  400  on  3rd  November, 
fell  to  280  on  12th  November,  the  fall  on  that  day  alone 
being  68  points.  As  a  result  outside  sjreculators  were 
squeezed  out  and  the  market  assumed  a  more  healthy 
tone. 

The  .American  collapse  had  its  effect  in  this  counti-x', 
■and  all  speculative  accounts  were  badly  shaken,  while 
gilt-edged  stocks  wore  also  depressed.  The  money 
market  was  for  a  time  nervous  and  apprehensive  of 


a  further  rise  in  the  Bank  rate,  which  was,  however, 
allayed  by  the  Bank  intimating  its  readiness  to  dis¬ 
count  60  days  bills  at  6  per  cent.  By  the  end  of  the 
month  money  was  easier  in  anticipation  of  the  releiise 
of  JL'60,U00,0(X)  in  payment  of  Wiu*  Loan  interest.  Other 
rates  had  moved  in  obedience  to  the  Bank  rate ;  the 
market  rate  on  3  mouths  bills,  which  had  been  4g  on 
31st  October,  was  5|-^  on  28th  November,  fine  trade 
bills  tor  3  months  had  moved  from  4=^-5  to  6-64;  and 
short  loans  from  3j-4  to  4A-J.  There  has  been  a  good 
deal  of  controvei'sy  as  to  whether  the  raising  of  the 
Bank  rate  ic  calculated  to  have  a  detrimental  effect  on 
manufacture  and  trade  or  not,  and  there  is  some  reason 
for  doubting  whether  manufacturers  are  much  affected 
ilirectly  by  changes  in  the  money  mai’ket,  at  le-xst  to  the 
same  extent  that  traders  are.  “  It  was  noted,”  said 
the  ’■  Economist”  (29th  November,  1919),  ‘‘that  the 
great  banks  were  not  very  free  lenders,  having,  it  is 
sunnisi'd.  ])lenty  of  money  in  the  industrial  centres, 
where  tlu^  activity  of  business,  at  the  present  level  of 
prices,  is  causing  a  clamorous  demand  for  credit.’’ 
It  was  also  reported  that  industrial  concer.is  were  sell¬ 
ing  out  their  temjHjrary  investments  m  War  Loan  and 
similar  gilt-edged  securities,  as  they  requirerl  the 
money  in  their  own  businesses.  Further  evidence  of  com 
mercial  and  imlustrial  activit-v  is  sho\m  by  the  fact 
that  th('  new  issues  during  tlie  five  w'eeks  tmded  1st 
Novenilrer  were  132,221,000  and  during  the  four  weeks 
to  ‘29th  November  about  i'28,591,0(X).  During  the  first 
week  in  December  they  amounted  to  £16,742,000. 

The  Pr.icE  of  Gold  for  Export. 

One  of  the  most  remarkable  features  of  the  month 
has  been  the  rise  in  the  price  of  gold  for  ex|)ort,  mainly 
to  the  Continent  and  the  United  States.  The  price 
of  gold  in  the  United  Kingdom  is  77s.  lOAd.  per  standai’d 
ounce,  eleven-twelfths  fine,  which  is  equivalent  to 
Bus.  jjer  ounce  fine.  In  September  dealings  were  once 
more  resumed  in  the  Ofien  market  in  bar  gold,  and 
in  that  month  and  in  October  the  price  w'as  about  99s. 
per  ounce.  At  the  beginning  of  November  it  was  103t . 
])er  ounce  fine,  rose  to  103s.  fid.,  and  on  1st  December 
it  reached  104s.  Now.  on  1st  December  cable  transfers 
in  New  York  on  London  were  quoted  at  3.99^  dollars 
for  £1,  or  equivalent  to  103s.  7d.  per  standard  ounce 
of  gold  in  London,  so  that  the  price  of  gold  for  export 
was  actualh’  above  the  exchange  z’ate.  On  2nd 
I  December  there  was  a  further  ej)ectacular  rise  tt> 
106s.  8d.,  probubly  ow  ing  to  the  small  amount  of  gold 
in  the  market.  It  is  worth  noting  that  of  a  total  im¬ 
portation  of  gold  coin  and  bullion  into  this  country 
of  £u9,.504,000  in  the  four  months  July  to  October. 
£42,772,000  came  from  Holland  and  Belgium  in 
September  and  October;  it  w’as  understood  to  be 
German  gold  for  the  purchase  of  food,  and  to  be  mainly 
either  en  route  to  America  or  held  by  European  Govern¬ 
ments  on  account  of  the  United  States. 

The  Dem.\nd  for  Silver. 

Silver  rose  from  6u,ld.  per  ounce  for  cash  and  63^d. 
two  months  forward  on  1st  November,  to  76d.  for  cash 
and  73^d.  forward  on  25th  November,  the  continued 
demand  from  China  and  the  reported  decision  of  the 
Mexican  Government  to  limit  exports  to  half  the  output 
being  the  chief  factors.  Prices  then  fell  to  72,^3.  for 
ca.sh  and  71|d.  forward  on  29th  November,  consequent 
on  the  announcement  by  the  United  States  Govern¬ 
ment  that  they  were  prepared  to  sell  silver  dollars  at 
1.20  dols.  per  ounce,  the  New  York  quotation  being 
then  1.36  dols;  it  was  undei’stood  that  about 
70  million  ounces  still  remain  for  disposal  under 
the  Pittman  Act.  Eastern  exchanges  rose  in 
sym])athy  with  the  price  of  silver,  and  on  25th 
November  the  minimum  rate  for  immediate  tele- 
1  graphic  transfers  to  India  was  raised  from  2s.  to  2s.  2d. 
per  rupee.  At  the  weekly  sales  of  India  Council 
drafts  the  average  rate  for  deferred  telegraphic  transfers 
was  23957d.  on  October  28th  and  on  November  25th 
it  rose  to  26283d.  Owing  to  the  continued  expansion 
of  Indian  exf)ort  trade  the  competition  for  drafts  wa.s 
keen ;  at  the  four  sales  in  November  bills  for  240  la<‘s 
of  nipees  were  offered  and  tbe  applications  exceeded 
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56U  lacs.  At  the  same  time  the  high  rate  ot  exchange 
has  created  a  desire  to  remit  money  home  from  India,  | 
and  the  Indian  (iovernment  has  announced  its  readi-  | 
ness  to  sell  sterling  drafts  on  London  at  25:j.jd.  for  im¬ 
mediate  telegraphic  transfers  and  25^* Id.  for  deferred. 

Movement  of  Exchanges. 

The  following  tables  show  tlie  movements  of  the  lead-  ! 
ing  rates  of  exchange,  calculated  in  percentage  of  gold 
parity  (relative  value  of  the  foreign  currency  to  that  of 
the  country  where  quotation  is  made): —  "  i 


Last  week  in 

New 

I»ndon 

York  on 
Haris. 

Home. 

-Amster-  ' 

June,  1919 

...  93-11 

78-76 

65  14 

*lam. 

95-78  ' 

Sept.,  1919 

. . .  86-4  1 

61-92 

52-03 

93  14  : 

Oct.,  1919 

...  85-23 

58-50 

48-89 

93-91  ; 

Nov.,  1919 

...  83-07 

53-37 

93-00 

on  4th  Dec. , 

1919  80-14 

50-46 

40-97 

ob 

Last  week  in 

London  on 
Rome.  .Amsterdam. 

Stockholm. 

Switzer¬ 

June,  1919 

...  70-06 

102-65 

• 

101-00 

land. 

101-09 

Sejit.,  1919 

...  61-37 

108-44 

106-19 

10801 

Get.,  1919 

5C05 

110-12 

104-22 

108-25 

Nov.,  1919 

...  51-47 

112-80 

101-17 

121-11 

•  Ml  4t.h  Dec., 

1919  51-32 

118-^'9 

102-02 

117-31 

Gist  \ve«‘k  in 

Paris  on 

Diiuluii.  .Amsterdam. 

Stockholm. 

Switzer-  ^ 

June,  1919 

...  119  74 

121-93 

120-24 

land. 

121-50 

Sept..  1919 

...  141-13 

152-89 

142-38 

152-25 

Oct.,  1919 

...  146  50 

160-57 

154-08 

158-25 

Nov.,  1919 

...  156-06 

176-17 

158-39 

177-50 

(►n  4th  Dec. ,1919  159-48 

190-33 

163-44 

192-75 

The  continued  unfaxoiirable  character  of  the  New 
York,  .Amsterdam  and  Swiss  raL's  on  this  country  was 
pronounced,  but  Paris,  Rome,  and  Stockliolm  moved  in 
our  favour.  It  was  expected  that  the  floating  of  a  new 
loan  of  250,0(X),00<)  dols.  for  the  Unito<l  Kingdom, 
partly  to  retire  ISo.tXJO.OfX)  dols-  of  bonds  maturing  on 
November  1st  and  partly  to  produce  new  credit  would 
improve  the  exchange,  but  the  improvement  was  only 
temporary’.  Dear  money  Both  in  London  and  Ne^v 
York  and  the  crash  in  \Yall  Street  on  November  11th- 
12th  had  a  depressing  effect,  and  the  silver  position  con¬ 
siderably  disturbed  all  markets,  and  so  also  had  the 
.American  political  situation.  The  New  A'ork  exchange 
has  become  worse  since  the  end  of  November  and  tlie 
I>rospects  of  “  stabilising  the  exchange  ”  do  not  appear 
to  be  bright  at  the  moment.  It  is  also  beginning  to  be  ! 
anticiyiated  in  New  A’ork  that  the  unfavourable  exchange 
will  shorly  cause  a  reduction  in  orders  from  foreign 
countries. 

The  Tuahk  liAi.ANC.'is. 

-Apaid  from  all  casual  factors  the  unfavourable  trade 
balance  in  Euro[>ean  countrien  and  the  inflation  of 
credit  remained  the  chief  causes  of  unfavourable  ex¬ 
change.  The  principal  fienres  mav  be  set  down  here: — 
1913  1919 

£  mill.  £  mill. 


United  Kingdom;  Exce.ss 

of  Ininorts  . 

617-0 

France  ditto 

61-8 

574-4 

Italv  ditto 

4ol 

3fi.5-8 

Fnitod  State's;  Excps.s  of 

Kxjiorts  .  . 

144-0 

660-4 

End. 

D*h-. 

1913 

1919 

£■  mill.  £  mill. 

(at  par 


( 1 1  months) 
(S  months) 
(9  months) 

(9  tnonths) 


Note  C'irr-nlation  •  ratfs). 

rnit<-d  Kingdom  •  Hank  of 

Kngland  .  29-G  8o-7  {ib  Nov.) 

Currency  Notes  .  —  338-3  (21)  Nov.) 

France :  Bank  of  France  228-.5  1,497-1  (20  Nov.) 

Italy:  Treasury  Notes...  20.0  86-8  (end  May) 

Bank  Notes  .  91-3  491-2  (end  .Tune) 

Germany:  Imperial  Bank  129-7  15,537-7  (7  Nov.) 

Loan  Bureau  Note's...  —  576-1  (end  Sept.) 

Fiiited  States:  Federal 

Beserve  Notes  .  —  561.4(10  Nov.) 

Other  Paper  currency  533-4  371 -4  (end  Aug.) 

fe-nd  <*f  .Tune,  1914) 

Neutral  Europe  (Denmark,  Sweden,  30/6/14) 
.Vorwav,  Holland,  Spain, 

Switzerland  .  142-1  364-0  (end  Oct.) 
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The  Rank  Deposits. 

Fuitber  evidence  of  the  expansion  of  credit  is  affor  led 
by  the  Rank  reports.  From  the  “  Rankers’  Maga¬ 
zine  ”  for  October,  1919,  (p.  382)  the  figures  in  the  fob 
lowing  table  are  extracted  : — 


1897 

Deposits,  Current 
Accounts,  and  Note 
Circulation. 

£  mill. 

.  816-1 

100 

1914 

1,367-5  = 

167 

1915 

.  1,504-9 

184 

1916 

.  1,714-9 

210 

1917 

.  2,015-5 

247 

1918 

.  2,100-1 

•291 

During  the  17 

years  preceding  the  war  there 

was 

average  annual  increase  of  less  than  4  per  cent. ;  dur¬ 
ing  the  four  war  years  the  total  increase  was  114.  Tak¬ 
ing  only  the  leading  English  banks  their  aggregate  of 
deposits  for  the  year  ended  30th  June,  1914,  was  £751 
millions;  for  the  yeai-  ended  30th  June,  1919,  it  was 
£1,702  millions,  an  increase  in  the  proportion  of  100  to 
234‘0;  the  money  out  on  discounts,  loans,  and  advances 
rose  from  £573  0  minions  to  £1,103-4  millions.  In 
1913  the  deposit-s  and  cunent  accounts  in  the  six  lead¬ 
ing  banks  of  Germany  were  4,914  million  marks  ;  at  the 
end  of  1918  they  were  31,780  million  marks,  an  increase 
more  than  six-fold.  Deposits  and  current  accounts 
in  the  four  leading  banks  of  France  increased  from 
0,052  million  francs  in  1913  to  10,570  million  francs  in 

1918,  an  increase  in  the  proportion  of  100  to  158-9. 

According  to  the  Comptroller  of  the  Currency  the 

“  banking  power  ”  of  the  United  States,  i.e  ,  capital, 
suii)lus,  profits,  deposits  and  iud(*s,  rose  from  21,049 
million  dols.  in  June,  1910,  to  24,340  million  dols.  in 
June,  1914,  and  to  39,083  million  dols.  in  June,  1918; 
of  the  latter  total,  deposits  formed  31,449  million  dols. 
and  notes  2,414  million  dols.  The  total  deposit  lia¬ 
bilities  of  the  National  Ranks  rose  from  14,022  million 
dols.  in  June,  1918,  to  15,925  million  dols.  in  June. 

1919,  while  loa'ns  and  discounts  rose  only  from  9,620 
million  dols.  to  10,765  million  dols,  showing  that  bank¬ 
ing  credit  was  being  used  for  Government  tinancing; 
the  holdings  of  Govemment  bonds  and  certificates 
by  the  N:vtional  Riinks  rose  by  1,055  million  dols. 

The  following  table  shows  the  f)osition  of  (he  National 
Di-bt  in  the  Unit*  fl  Kingdom: — 


Tot.-d  Debt 
Treasury  Rills 
Temporary  Advaiu-es 
Ron-owing  outside  the 
United  Kingdom  ... 


1st  Au5., 

31.st  .Alar.. 

29tli  Nov., 

1914. 

1919. 

1919. 

£  mill. 

£  mill. 

£  mill. 

710-5 

7.490-6 

7,8(>7'8 

15-5 

957-0 

1.089-0 

1-0 

45(»-5 

2(t9-6 

— 

1,316-6 

1,348  6 

THE  COAL  INDUSTRY  (EMERGENCY) 
BILL. 


TEXT  OF  THE  MEASURE. 

We  give  below  the  introdnetoiy  memorandum  to  the 
Coal  Industry  (Emergency)  Rill  and  the  text  of  the 
measure  which  was  introtluccd  into  the  House  of 
Commons  last  week : — 

Tlie  Interiin  Rej)ort  of  the  Coal  Industry  Commission 
psigned  by  Air.  Justice  Sankey,  Mr.  Arthur  Balfour,  Sir 
Arthur  Duckham.  and  Sir  Thomas  Royden)  contained  recom¬ 
mendations  as  to  hours  and  wages  and  als*j  a  recommendation 
as  to  how  to  raise  the  sum  of  money-  which  would  be  required 
this  year  to  meet  the  decreased  hours  (provided  for  already 
ill  the  Coal  Mines  Act,  1919)  and  increased  wages.  This  last 
ri'e-ommendation  was  to  the  effect  that  the  coalowners  should 
be  allowed  to  retain  Is.  2d.  per  ton  of  coal  raised. 

The  acceptance  by  the  Government  of  this  rec-oinmenda- 
tioii  was  commuuif-atod  to  the  House  of  Commons  on  tie 
20th  March. 

The  object  of  the  present  Bill  i.s  to  give  effect  to  this 
recommendation  and  to  determine  the  incidence  of  the 
increased  wages. 

The  Bill  provides:  — 

(1)  That  for  this  financial  vear  (ending  31st  March, 
1920)  the  owners  of  undertakings  in  Great  liritain 
covered  by  the  Bill  shall,  in  the  aggregate,  be 
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entitled  to  retain  in  respect  of  coal-raising  opera¬ 
tions  (exclusive  of  ancillary  operations  such 
coke  ovens)  an  amount  equal  to  Is.  2d.  for  every 
ton  of  the  aggregate  tonnage  of  coal  raised  and 
weighed  at  the  pit-head ; 

i(2)  That  such  amount  of  money  shall  be  distributed 
amongst  the  undertakings  in  accordance  with  the 
proi>ortion  ahich  the  pre-evar  standard  of  prorits 
(including  the  percentage  standard)  of  each  under¬ 
taking  bears  to  the  aggregate  of  the  pre-war 
standards  of  all  the  undertakings; 

(3)  That  the  pr(»-war  standard  of  profits  and  the  profit^ 

for  the  financial  year  shall  be  determined  in  : 
accordance  with  the  KxcesS  Profits  Duty  provisions 
of  the  Kinance  (No.  2)  .Ut,  1915,  and  subsequent  | 
enactments,  with  the  adjustments  for  capital 
variations  prescribed  by  those  provisions,  subject 
U)  the  qualification  that  in  the  determination  of 
the  pre-war  standard  and  profits  of  any  under-  ; 
taking  for  the  year  ending  31st  March,  1920, 
account  shall  be  taken  only  of  the  profits  arising  , 
from  coal-raising,  and  that  allowance  is  made  for 
the  annual  wastage  of  capital  expenditure  upon 
developments,  shafts  and  shaft  equipment  (i  e., 
an  allowance  for  amortisation) ; 

(4)  That  where  the  owner  of  any  undertaking  proves  j 

that  By  reason  of  such  limitation  of  profits  the  | 
Income  Tax  assessment  which  has  been  made  for  | 
the  year  ending  oth  April,  1920,  would  work  i 
injustice,  the  proper  reduction  of  the  assessment  | 
shall  be  made; 

(5)  That  the  (ontroller  may  make  advances  for  the  pur- 

j>ose  of  enabling  the  output  of  a  coal  mine  to  bo  > 
maintained,  or  for  any  other  purpose,  on  account  i 

of  any  sums  which  are  or  may  become  payable  to  j 

the  colliery  owner  by  the  Controller;  | 

(6)  That  where  advances  have  been  made  to  undertakings  | 

in  excess  of —  i 

(u)  the  amount  of  extra  wages  which  were 
paid  (under  the  Interim  Report)  for  the  period  ' 
from  the  Oth  Januui  v,  1919,  to  the  31st  ' 
March,  1919,  and  ! 

(5)  any  payments  which  may  become  due  to 
the  owner  under  the  Bill,  | 

the  excess  shall  be  repaid.  . 

(7)  That  the  Agreement  confirmed  by  the  Coal  Mines 

Control  Agreement  (Confirmation)  Act,  1918,  shall 
be  deemt  d  to  have  ceast^d  to  have  had  effect  as 
from  the  1st  day  of  April,  1919,  and  that  the  said  | 

.\ct  shall  be  repealed  as  from  the  same  date. 

Sundry  provisions  on  the  lines  of  the  Coal  Mines  Control  | 
Agreement  (Confirmation)  Act,  1918,  dealing  with  payment 
of  dividends,  closing  of  mines  and  the  furnishing  of  ac(  ount' 
and  information,  have  been  embodied  in  the  Bill. 


arrangem?:nt  of  clauses. 

Clause. 

1.  Regulation  of  profits  of  undertakings. 

2.  Consequential  relief  from  income  tax  in  certain  cases. 

3.  Provision  ^  to  accounting  periods. 

4.  Prohibition  against  parting  with  assets,  paying  i 

dividends,  etc. 

5.  Provisions  as  to  closing  mines. 

6.  Provision  as  to  wages. 

7.  Power  to  make  advances. 

8.  Duty  of  owner  to  furnish  accounts  and  information. 

9.  Information  by  Commissioners  of  Inland  Revenue.  ! 

10.  Provisions  as  to  secrecy.  j. 

11.  Accounts  and  audit.  i 

12.  Offences.  ! 

13.  Termination  of  coal  mines  control  agreement.  i 

14.  Interpretation. 

15.  Short  title  and  duration  j 


THE  TEXT.  I 

A  Bill  to  make  temporary  provision  on  account  of  the  j 
emergency  arising  from  the  war  as  to  the  profits  and  control 
of,  wages  in,  and  advances  in  respect  of  colliery  under¬ 
takings,  and  for  purjioses  connected  therewith. 

Be  it  enacted  by  the  King’s  most  Excellent  Majesty,  by 
•ad  with  the  advice  and  consent  of  the  Ix>rds  Spiritual  and 
Temporal,  and  Commons,  in  this  present  Parliament 
•ssombled,  and  by  the  authority  of  the  same,  as  follow.s:  — 
Reout.ation  of  Profits  of  Undertakings. 

1 . — (1)  For  the  purpose  of  limiting  and  regulating  the 
distribution  of  profits  amongst  the  owners  of  undertakings 
to  which  this  Act  applies  (hereinafter  referred  to  as  under¬ 
takings)  in  view  of  the  emergency  resulting  from  the  cir-  ^ 
cumatances  of  the  war,  the  profits  which  the  owners  of 
undertakings  are  in  the  aggregate  entitled  to  retain  for  1 
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the  year  ending  the  thirty-first  day  of  March  nineteen 
I  *indred  and  twenty  (hereinafter  referred  to  as  the 
accounting  year)  shall  be  an  amount  equal  to  one  shilling 
and  twopence  lor  every  ton  of  the  aggregate  tonnage  of 
coal  raised  and  weighed  at  the  pit-head  (hereinafter  re¬ 
ferred  to  as  “output”),  and  the  profits  so  retainable  shall 
be  apportioned  amongst  the  several  undertakings  in 
accordance  with  the  proportion  which  the  standard  as 
hereinafter  defined  of  each  undertaking  bears  to  the  aggre¬ 
gate  of  the  standards  of  all  the  undertakings,  and  the 
decision  of  the  Controller  as  to  the  amount  so  apportionable 
and  as  to  the  apportionment  thereof  shall  be  final. 

(2)  For  effecting  the  purposes  aforesaid^ — 

(n)  If  the  profits  of  an  undertaking  for  the  account¬ 
ing  year  exceed  the  sum  so  apjxirtioncd  to  that 
undertaking  the  excess  shall  be  assessed  on  and 
collected  from  the  owner  in  manner  herein¬ 
after  provided,  and  the  amount  so  payable  by 
the  owner  is  hereinafter  referred  to  as  the 
coal  levy : 

(5)  If  the  profits  of  an  undertaking  for  the  account¬ 
ing  year  are  less  than  the  sum  so  apportioned 
to  that  undertaking,  or,  if  there  is  a  loss,  such 
amount  as  may  be  retjuired  to  make  up  the 
sum  so  apportioned  shall  be  paid  to  the  owner 
by  the  Controller,  and  the  sum  so  payable  by 
the  Controller  is  hereinafter  referred  to  as  the 
coal  award : 

(3)  h’or  the  purposes  of  this  Act,  in  relation  to  any 
undertaking — 

(a)  the  profits  shall  be  the  amount  of  the  profits  of 

the  trade  or  business  as  determined  or  deter¬ 
minable  under  the  provisions  of  the  Finance 
(No.  2)  Act,  1915,  relating  to  Excess  Profits 
Duty,  as  amended  or  explained  by  any  subse¬ 
quent  enactment  (hereinafter  referred  to  as 
the  Finance  Act) ;  and 

(b)  the  standard  shall  be  an  amount  equal  to  the 

pre-war  standard  of  profits  determined  or 
determinable  in  accordance  with  the  provisions 
of  the  Finance  Act. 

Provided  that — 

(i)  there  shall  be  deducted  from  such  profits  and 
standard  respectively  the  sums  determined 
b}  the  Controller  to  be  the  amounts  repre¬ 
senting  the  profits 'arising  from  sources  other 
than  the  raising  of  coal,  and  representing 
the  annual  wastage  of  capital  expenditure 
upon  development,  shafts,  and  shaft  equip¬ 
ment  ; 

(li)  coal  levy  shall  not  be  charged  as  aii  expense  in 
arriving  at  profits  for  the  purposes  of  this 
Act. 

(4j  Excess  of  profit.s  over  or  deficiency  of  profits  below 
tiie  sum  apportioned  to  an  undertaking  in  manner  aforesaid 
shall  be  computed,  and  coal  levy  shall  be  assessed  and 
collected  by  the  Commissioners  of  Inland  Revenue,  in  like 
manner  as  the  excess  of  profits  over  or  deficiency  of  profits 
below  the  pre-war  standard  of  profits  for  the  purposes  of 
Excess  Profits  Duty  is  computed,  and  payments  of  that 
duty  are  assessed  and  collected,  and  the  provisions  of  the 
Finance  Act  (including  those  relating  to  appeals)  shall 
apply  accordingly,  notwithstanding  that  there  may  be  no 
liability  to  excess  profits  duty: 

Provided  that  the  Commissioners  of  Inland  Revenue  shall 
also  have  jxiwer  to  assess  and  collect  as  coal  levy  such  sums 
as  the  C’ontroller  may  certify  to  them  to  be  the  amounts 
representing,  in  his  opinion,  a  reasonable  amount  to  be 
collected  in  anticipation  of  the  ascertainment  of  the  coal 
levy,  and  any  payment  of  the  sum  so  assessed  shall  be 
treated  as  a  payment  on  account,  but  shall  not  bear  any 
interest  after  the  date  on  which  the  sum  so  assessed 
becomes  payable. 

(5)  Where  an  undertaking  forms  part  only  of  a  trade 
or  business,  the  profits  and  standard  of  the  undertaking 
>liall,  for  the  purposes  of  this  Act,  be  respectively  so  much 
of  the  profits  and  standard  of  the  trade  or  business  deter¬ 
mined  as  aforesaid  as  appears  to  the  Commissioners  of 
Inland  Revenue  to  be  properly  attributable  to  the  under¬ 
taking. 

(6)  Where  this  -Act  applies  to  an  undertaking  for  a 
part  only  of  the  accounting  year,  the  standard  shall  be 
proportionately  reduced, 

(7)  The  provisions  of  this  Act  shall  be  taken  to  be*  in 
full  satisfaction  of  all  claims  for  compensation  arising  in 
the  period  of  the  operation  of  tliis  Act  in  respect  of  the 
orders  of  the  Board  of  Trade  made  under  Regulation  9o 
of  the  Defence  of  the  Realm  Regulations  dated  the  twenty- 
ninth  day  of  November  nineteen  hundred  and  sixteen  and 
the  twenty-second  day  of  February  nineteen  hundred  and 
seventeen,  or  anything  done  thereunder. 
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Lon8eqiknti.\l  Relief  krosi  Intome  T.\.\  i.v  (  ektai.v  (  asks. 

2. — (1)  \N  liere  any  person  wlio  is  subject  to  the  pro- 
vision.s  ol  this  .\ct  proves  to  the  satisfaction  of  the  Imonie 
Tax  Coniniissioners  by  whom  tlie  assessment  to  Income  Tax 
wiiF  made  upon  him  for  tlie  year  ending  fifth  April,  nineti'cii  j 
hundred  and  twenty,  in  respect  of  an  undertaking,  or  con¬ 
cern  of  wlii(  h  an  undertaking  forms  part,  that  by  reason 

of  the  foregoing  provisions  of  this  .Act  the  sum  a.ssesseil 
for  that  year  in  resiiect  of  such  undertaking  exc«*eds  tlie 
profits  of  the  undertaking  for  that  year  (omputed  in  accord¬ 
ance  with  the  jirovisions  of  the  Income  Tax  Ac  ts,  the  assess¬ 
ment  shall  b«^  reduced  by  tlie  amount  of  such  excess,  and 
any  tax  overpaid  shall  lie  repaid  in  like  manner  as  other 
repayments  under  the  Income  lax  Acts. 

(2)  The  provisions  of  the  Income  Tax  Acts  relating  t^> 
the  statement  of  a  case  on  a  jaunt  of  law  shall  apjily  to  casi‘> 
in  which  relief  is  claimed  under  this  section. 

(3)  Where  relief  is  claimed  under  this  se<  tion  a.s  respia  ts 

any  undertaking  which  forms  part  of  a  concern,  and  relief  | 
is  also  claimed  under  section  forty-three  of  the  Income  Tax 
Act,  1918,  in  respeit  of  that  concern,  the  relief  under  the  i 

latter  section  shall  not  be  allowed  as  respects  so  much  of  the  | 
profits  and  gains  of  the  concern  as  are  attributable  to  the 
undertaking. 

Provision  as  to  .AccoiyTixt;  I’erious. 

3.  — (1)  Kor  the  {uirjioses  of  this  Act  the  accouiit>  of  all 
undertakings  shall  be  made  up  as  at  the  thirty-first  day  of 
March  nineteen  hundred  and  twenty. 

(2j  The  Controller  may,  if  he  thinks  fit,  jieriiiit  the 
owner  of  any  undertaking  to  make  up  his  accounts  lor 
periods  which  do  not  coincide  with  the  accounting  year,  and 
in  any  such  case  the  profits  of  the  accounting  year  shall  b(‘ 
arrived  at  in  the  manner  following  (that  is  to  say) :  — 

(ol  The  profits  for  the  period  or  periods  so  permittc'd 
falling  partly  within  the  accounting  vear  shall 
be  apportioned  in  accordance  w  ith  the  numlK'r  of 
months  or  fractions  of  months  in  that  period  or 
those  periods  which  fall  within  the  accounting 
year ; 

(ftl  The  amounts  so  apjxutioned,  and  the  profits  of  the 
jiciiod  or  jK'riods,  if  any.  falling  wholly  within 
the  accounting  year  shall  be  added  together,  and 
the  aggregate  shall  be  the  amount  of  the  profit - 
for  the  accounting  year. 

Prohibition  a(;ainst  Parting  with  .Assets,  Paying 
Dividends,  etc. 

♦  . — (1)  No  assets  employed  in  any  undertaking  shall  be 
removed  or  dispos*^]  of  without  the  consent  of  the  Con¬ 
troller,  except  in  the  ordinary  course  of  business. 

(2)  No  profits  shall  be  distribut<'d  or  withdrawn  in 
respect  of  any  undertaking,  and  no  loans,  whether  secured 
or  unsocured,  shall  be  raised,  repaid  or  varied  as  to  any 
of  their  conditions  w  ithout  the  consent  of  the  Controller : 

Provided  that  this  provision  shall  not  di'jirive  any 
person  of  any  right  to  n'Cjuiic  the  rejiayment  of  mone\ 
owing  to  him. 

Provisions  as  to  Closing  Mines. 

5.  — (1)  If  the  owner  of  an  undertaking  intends  to  close 
or  abandon  the  whole  or  any  part  thereof  he  shall  give  to 
the  Controller  not  less  than  sixty  days’  notice  of  his  inten¬ 
tion,  and  if  iK'fore  the  expiration  of  the  notice  the  Con¬ 
troller  directs  that  the  undertaking  or  such  part  theroof 
shall  not  be  closed  or  abandoned,  the  undertaking  shall 
continue  to  be  carried  on  in  accordance  with  the  directions 
of  the  Controller. 

(2)  If  no  such  directions  as  aforesaid  arc  given  by  the 
Controller,  the  undertaking  or  such  part  thereof  as  afore-  . 
.said  shall,  unless  otherwise  agreed  brtween  the  Controller  | 
and  the  owner,  be  closed  or  abandoned  at  the  expiration  of  | 
the  notice  or  at  the  earliest  date  at  which  the  owner  has  | 
power  to  close  or  abandon  it  under  the  conditions  of  his  I 
tenure.  j 

Provision  as  to  ^^■AGEs. 

6.  — (1)  The  extra  wages  which  have  as  from  the  ninth  day 
of  January  nineteen  hundred  and  nineteen  been  paid  by 
owners  of  undertakings  to  colliery  workers  employed  in  or 
at  pit-heads  of  coal  mines,  that  is  to  .say:  — 

(o)  in  the  case  of  per.sons  of  the  age  of  sixteen  or  up¬ 
wards,  two  shillings ;  and 

(h)  in  the  case  of  persons  below  that  age,  one  shilling.  1 
per  shift  or  day  worked,  or  regarded  as  having  been  worked  , 
for  ,the  purposes  of  calculating  their  ordinary  wages,  shall  I 
centinue  to  be  paid ;  and  if  and  so  far  as  such  extra  wages  j 
have  bet'n  or  are  paid  in  respect  of  any  period  since  the  i 
thirty-first  day  of  March  nineteen  hundred  and  nineteen  | 
shall  bo  charged  as  expenses  in  determining  the  profits  of  j 
the  undertaking.  I 

(2)  Where  the  Controller  has  before  the  passing  of  this  j 
Act  advanced,  or  hereafter  advances,  any  sums  to  the 
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ow  ner  of  an  undertaking  to  meet  siu  h  increase  in  wages  as 
aforesaid  the  owner  shall  account  to  the  Controller  for  the 
amount  advanceil,  and  the  advance  .shall,  if  and  so  far  a; 
i  i  exceeds — 

(a)  the  amount  of  such  cxira  wages  as  aforesaid  which 
have  been  jtaid  by  the  owner  to  colliery  workers 
in  respect  of  the  jieriod  ended  on  the  thirty-first 
day  of  .Man  b,  ninct****!!  hundred  and  nineteen; 
and 

(?/)  any  payments  which  may  become  due  to  the  owner 
under  this  Act 

be  repaid  by  the  owner  to  the  Controller,  and  the  sums 
received  by  way  of  rejtayment  shall  be  paid  into  the 
Kxchequer 

(3)  '1  he  decision  of  the  Controller  as  to  the  classes  of 
colliery  workers  who  are  mititlcd  to  the  increased  wage 
under  this  section  shall  be  final. 

Power  to  .Make  .Advances. 

7.  —  Wliiit  till'  Coiitiolli  r  loiisi'lvrs  that  for  thi  [mryose 
of  enabling  the  output  of  a  coal  mine  to  be  maintained,  or 
for  any  other  purpose,  it  is  m  eissary  or  expedient  so  to  do, 
he  may,  out  of  moneys  proiided  by  Parliament,  make 
advances  to  the  oiencr  of  an  undertaking  on  account  of  any 
sums  which  are  or  may  become  jKiyable.  to  him  by  the 
Controller,  upon  such  terms  and  conditions  as  the  Controller 
may  think  fit,  and  if  the  advance  is  in  exTess  of  any  sums 
which  may  become  nayable  to  the  owner  by  the  Controller, 
the  excess,  with  iiitoicst  thereon  .it  the  rate  of  six  per 
centum  jH'r  annum  lr<.m  the  date  of  the  ailvance,  shall  be 

I  a  debt  due  to  the  Crown  and  shall  lie  a  first  charg?  upon 
the  assets  of  the  undei  taking  in  priority  to  any  mortgage 
or  other  chaige  thereon,  and  any  sums  received  by  waj-  of 
repayment  or  interest  shall  be  paid  into  the  Exchequer. 

I)l  TY  OK  Ow  .NER  TO  El  RMSM  .VtfOl  NTS  AND  InKOR.M  \ TION. 

8.  — (1)  The  owner  ol  every  undertaking  shall  keep  and 
furnish  to  the  Controller  at  such  limes  and  in  such  form  as 
the  Controller  may  determine  such  cost  accounts,  trading 
accounts,  and  balance  sheets  .ind  other  accounts  and  records 
as  the  Controller  may  nujuire,  audited  and  verified  in  such 
manner  as  he  may  direct,  and  where  an  undertaking  forms 
part  only  of  a  trade  or  business  entirely  separate  aciouiits 
of  the  undertaking  shall  be  kejit.  and  the  price  charged  on 
departmental  tran.'-aetions  lK'tw<H>n  the  undertaking  and 
an}’  other  ixirtion  of  the  trade  or  business  shall  be  on  a 
commercial  basis,  and  such  as  may  from  time  to  time  be 
fixed  by  the  Controller,  whose  decision  shall  be  final. 

(2)  The  Controller  or  any  jierson  apjxiinted  bj  him  in 
that  behalf  may  require  the  owner  of  any  undertaking, 
and  any  director,  manager,  or  officer  of  the  undertaking  to 
furnish  any  information  w  Inch  may  be  reasonably  required 
by  the  Controller  for  the  purjioses  of  this  Act,  and  may 
insj-ect  and  take  copies  of  any  books,  plans,  records,  and 
documents  relating  to  the  undertaking,  and  every  such 
owner,  director,  manager,  and  officer  shall  furnish  to  the 
Controller  or  any  perstm  apjiointed  by  him  all  such  informa¬ 
tion  as  aforesaid,  and  shall  produce  all  such  books,  plans, 
records,  and  documents  a.s  may  be  in  his  possession  or  under 
his  c<)ntrol,  and  shall  afford  to  such  person  all  reasonable 
facilities  for  inspecting  the  same. 

(3)  If  any  jierson  knowingly  gi\es  any  informatioD 
which  is  false  in  any  material  particular,  he  shall  be  guilty 
of  an  offence  against  this  .Act. 

l.VFORMATION  BY  CoV  .MIS3IONERS  OK  InL.AND  HeVENUE. 

9.  — The  Commissioners  of  Inland  Revenue  may  make 
available  to  the  Controller  any  information  acquired  by 
them  for  the  purjx>ses  of  income  tax  or  excess  profits  duty 
or  otherwise  which  tlu«  Controller  may  desire  for  the 
puri>oses  of  this  Act. 

Provisio.vs  as  to  Secrecy. 

1  O. — (1)  .Subject  to  the  provisions  of  the  Coal  Industry 
Commission  Act,  1919,  any  information  obtained  under  the 
last  two  preceding  sections  shall  be  treated  as  confidential, 
and  shall  be  used  only  for  the  purposes  of  His  Majesty’f 
Government  or  any  department  thereof,  and  no  person  who 
obtains  any  such  information  shall  disclose  or  make  use  of 
any  such  information  for  any  other  purpose. 

(2)  Any  person  who  may  obtain  any  information  which 
by  virtue  of  this  section  is  to  be  treated  as  confidential 
shall  lie  required  to  make  a  declaration  of  secrecy  in  such 
form  as  may  be  pre.scribed  bv  the  Board  of  Trade,  and  sub¬ 
ject  as  aforesaid  any  person  who  has  made  such  a  declara¬ 
tion  shall  for  the  purposes  of  section  eighty-nine  of  th* 
Income  Tax  Act,  1918,  and  the  declarations  made  there¬ 
under,  be  treated  in  relation  to  the  disclosure  of  informa¬ 
tion  under  the  last  preceding  section  of  this  Act  as  if  he 
was  a  person  sworn  to  the  duo  execution  of  the  said  Act. 

.Accounts  and  Audit. 

1  1  . — (1)  Sums  collected  bv  the  Commissioners  of  Inland 
Revenue  under  this  Act  shall  be  paid  into  such  account  as 
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ihe  foniroller  Jiiay  direct,  and  there  shall,  except  as  other- 
(fise  provided,  Ik'  paid  into  and  out  of  that  account  any 
sttDis  receivtHl  or  payable  by  the  Controller  under  this  Act. 
[  (2)  Payments  into  and  out  of  the  said  account  shall  be 

tn»de,  and  all  other  matters  relating  to  the  administration 
of  that  account  and  to  the,  money  standing  to  the  credit 
(if  the  account  shall  be  regulated  in  such  manner  as  the 
Treasury  may  direct. 

f3)  At  the  end  of  every  financial  year  accounts  of  the 
payments  into  and  the  expenditure  defrayed  out  of  the  said 
acwunt  'ihall  be  made  up  in  such  form  and  with  such 
particulars  as  may  be*  dircKted  by  the  Treasury,  and  shall 
be  audited  by  the  Comptroller  and  Auditor-Ceneral  in  such 
manner  as  the  Treasury  may  direct,  and  shall  be  laid  before 
Parliament  with  a  report  thereon. 

(1)  An>j  deficit  on  the  account  sliall  he  naalc  ijood  out 
of  wont  IIS  provided  h;/  I‘arliamcnt. 

Okfknc’ks. 

12. — (D  If  any  person  contravenes  or  fails  to  comply 
mth  any  of  the  provisions  of  this  Act  or  of  any  orders  or 
direction'  given  by  the.  Board  of  Trade  or  the  Controller 
thereunder,  or  where  any  such  order  or  direction  is  given 
subject  to  any  condition,  fails  to  comjily  with  that  condition, 
he  shall  be  guilty  of  an  offence  against  this  Act. 

(2)  A  jM'rson  guilty  of  an  offence  against  this  .Act  shall, 
on  summary  conviction,  be  liable  to  a  tine  not  exceeding  one 
hundred  ])ounds,  and  in  the  case  of  a  continuing  offence  to 
a  further  fine  of  ten  pounds  for  each  day  during  nhich  the 
offence  continues. 

(3)  Where  any  such  offence  as  aforesaid  is  lommittcd  by 
a  company  every  director  and  manager  of  the  company  who 
knowingly  authorises  or  permits  the  default,  shall  be  liable 
to  tlie  same  penalties  as  the  comiiany. 

Tkrmination  of  Co.ci.  AIi.vks  Coxtuoi.  .\grekmkxt. 

1  3.  The  agreement  confirmed  by  tin*  Coal  Mini's  Control 
.tgreement  (Confirmation)  Act,  1918,  shall  cease  to  have 
fliect,  and  shall  la*  deemed  to  have  cea.'cd  to  have  had  effei  t 
as  from  the  first  day  of  .April  nineteen  hundred  and  nine¬ 
teen.  and  that  .Vet  shall  be  repealed  as  from  the  same  date; 

Provided  that — 

(i)  the  determination  of  the  said  agreement  shall  rot 
affect  any  right  or  liability  which  may  have 
accrued  Iteforo  the  said  first  day  of  .April ;  and 

tiii  any  sums  payable  under  the  said  agreement  after 
the  passing  of  this  .Act  shall  be  paid  into  or  out 
of  the  account  established  under  this  .Vet,  and 
any  sums  at  the  passing  of  this  .Act  standing 
to  the  cfcKlit  of  the  account  established  under 
the  said  .Act  shall  be  transferred  to  the  account 
established  under  this  Act ;  and 

(iii)  any  sums  collected  as  Coal  .Alines  Excess  Pay¬ 

ments  under  the  said  agreement  in  respect  of 
any  accounting  period  ended  after  the  thirty- 
first  day  of  March  nineteen  hundred  and  nine¬ 
teen  shall  be  regarded  as  payments  on  account 
»)f  coal  levy  except  to  the  extent  to  which  such 
Coal  Mines  Excess  Payments  relate  to  the 
profits  apportioned  for  the  period  up  to  and 
including  the  thirty-first  day  of  March  nine¬ 
teen  hundred  and  nineteen,  in  accordance  with 
the  number  of  months  or  fractions  of  months 
falling  outside  the  accounting  year ;  and 

(iv)  any  sum  paid  by  the  Controller  under  clause  4  of 

the  said  agreement  in  respect  of  any  account¬ 
ing  period  ended  after  the  thirty-first  day  of 
-March  nineteen  hundred  and  nineteen,  shall 
be  regarded  as  a  payment  on  account  of  coal 
award  except  to  the  extent  to  which  such  pay¬ 
ment  relates  to  the  profits  apportioned  for  the 
period  up  to  and  including  the  thirty-first  day 
of  March  nineteen  hundred  and  nineteen,  in 
accordance  with  the  number  of  months  or 
fractions  of  months  falling  outside  the  account¬ 
ing  j'ear ;  and  if  no  coal  award  is  due  in  respect 
of  the  accounting  year,  or  the  amount  so  paid 
exceeds  the  coal  award,  such  payment  or  excess 
or  the  part  thereof  which  is  attributable  to  the 
accounting  year,  shall  be  a  debt  due  to  the 
Crown . 

I.vterpretation. 

14. — (1)  This  Act  shall  apply  to  all  concerns  in  Great 
Britain  which  consist  of  or  comprise  coal  mines,  and  where 
>  coal  mine  forms  part  only  of  such  a  concern  this  .Act  shall 
apply  to  the  whole  concern  except  such  parts  thereof  as  may 
immediately  before  the  passing  of  this  .Act  be  excluded  from 
the  operation  of  the  Coal  Mines  Control  .Agreement  (Con¬ 
firmation)  .Act,  1918,  and  any  parts  thenx)f  which  the 
Controller  may  tJiereafter  in  his  discretion  exclude  from  the 
operation  of  this  .Act,  and  the  expression  “undertaking”  in 
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thi.s  .Act  means  any  such  concern  except  any  part  so 
excluded : 

Provided  that  the  Controller  may  exclude  from  the 
operation  of  this  .Act  any  undertaking  the  whole  output  of 
coal  from  which  is  not  likely  to  exceed  five  thousand  tons 
in  the  year  ending  on  the  thirty-first  day  of  March  nineteen 
hundred  and  twenty. 

(2)  In  this  .Act  the  expression  “Controller”  moans  the 
person  for  the  time  being  appointed  by  the  Board  of  Trade 
to  exercise  on  behalf  of  the  Board  the  powers  of  taking 
possession  of  coal  mines  and  giving  directions  as  to  the 
management  or  user  thereof  under  the  Defence  of  the  Realm 
Hegidations,  and  in  the  event  of  there  being  no  such 
person  appointed,  shall  mean  the  Board  of  Trade. 

Short  Title  and  Duration. 

1  5. — (1)  This  .Act  may  be  cited  as  the  Coal  Mines 
(Emergency)  -Act,  1919. 

(2)  This  -Act  shall  be  deemetl  to  have  had  eftect  as  from 
the  first  day  of  -April  nineteen  hundred  and  ninetoen  and 
shall  continue  in  force  until  the  thirty-first  day  of  March, 
nineteen  hundred  and  twenty;  Provided  that  this  limitation 
on  the  duration  of  this  -Act  shall  not  affect  the  operation  of 
sections  eight  to  fourteen  thereof,  anel  that  the  expiry  of 
this  -Act  shall  not — 

(a)  affect  the  previous  operation  thereof  or  of  any¬ 
thing  duly  done  or  suffered  thereunder;  or 

{h)  affect  any  right,  privilege,  exemption,  obligation, 
or  liability  accpiired,  accrued,  or  incurred 
thereunder  (including  the  as,sessmcnt  and  col¬ 
lection  of  coal  levy) ;  or 

(c)  affect  any  penalty,  forfeiture,  or  punishment 
iiicurn  (1  in  respect  of  any  offence  committed 
against  this  -Act;  or 

(</)  affect  any  investigation,  legal  proceeding,  or 
remedy  in  respect  of  any  such  right,  privilege, 
obligation,  liability,  penalty,  forfeiture,  or 
])unishment  as  aforesaid ; 

and  any  such  investigation,  legal  proceeding,  or  remedy 
may  be  instituted,  continued,  or  enforced,  and  any  such 
l)enalty,  forfeiture,  or  punishment  may  be  imposed  as  if 
this  -Vet  had  not  expired. 


Notes  on  Trade. 


[ir/nlc  every  care  is  exercised  to  ensure  the  accuracy  of 
any  explanatory  articles  or  notes  relating  to  .lets,  Itegxda- 
tions,  Orders,  etc.,  published  in  the  “Journal,”  it  must  be 
understood  that  ■'oich  explanations  are  necessarily  in  the 
nature  of  suininarie.s,  and  cannot  be  cpioted  as  authoritative 
legal  interpretations  of  the  text  of  the  documents  them-, 
selves.] 


CONDITIONS  OF  SALE  IN  BUENOS  AIRES. 

-According  to  the  American  press  the  United  States 
T^xport  -Association  has  adopted  the  following  general 
condition  of  sales  covering  orders  taken  in  the  .Argen¬ 
tine  markets: — 

1.  On  orders  taken  at  c.i.f.  prices,  the  price  includes  the 
cost  of  the  merchandise  placed  on  board  vessel  at  the  port 
of  shipmc'iit,  freight,  marine  insurance,  and  other  minor 
expenses  to  p»ort  of  destination.  Tlie  obligation  of  the 
shipper  with  regard  to  delivery  ceases  as  soon  as  the  goods 
are  shippi'd.  The  merchandise  travels  for  account  and  lisk 
of  the  buyer,  and  the  shipper  assumes  no  resjionsibility  for 
its  arrival  at  port  of  destination  or  for  any  damage  it  may 
suffer  during  the  voyage  or  during  discharge. 

2.  The  conditions  of  the  bills  of  lading  and  of  the  in¬ 
surance  policies  which  cover  the  goods  detailed  in  the  order 
form  part  of  said  order. 

3.  The  shipper  is  not  to  be  held  responsible  for  any  un-, 
expected  contingencies  or  any  case  of  “force  majeure,”  and 
without  prejudice  to  the  generality  of  this  stipulation,  the 
shipper  is  specially  exempt  from  responsibility  in  case  of 
strikes,  floods,  fires,  accidents,  delays,  or  other  difficulties  in 
transportiiton  to  seaboard  or  ocean  transportation,  or  in 
case  of  interruption  of  these  services  by  acte  of  government 
or  other  competent  authorities,  or  delays  in  the  departure  of 
vessels,  or  any  other  causes  beyond  the  control  of  the  shipper ; 
all  unexpected  expenses,  such  as  cartage,  railroad,  freight, 
storage,  fire  insurance,  etc.,  are  to  be  for  account  of  the 
buyer. 

4.  In  case  of  war  the  shipper  may  insure  goods  against 
war  risks  for  account  of  the  buyer  without  the  necessity  of 
consulting  the  buyer. 
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CO.MMERCIAL  LEQISLATION  IN  ITALY. 

The  Italian  Miiiistry  of  Justice  has  nominated  a  Com¬ 
mission  with  instructions  to  report,  before  30th  June 
next,  on  the  alterations  desirable  to  be  made  in 
the  present  commercial  law,  and  particularK*  in  regard 
to  commercial  transactions  and  the  registration  of  I 
traders;  credit  notes,  bills  and  cheques;  unfair  com- 
jietition;  companies  and  commercial  associations;  bank¬ 
ruptcy  and  prearranged  estimates. 


PROMOTION  OF  ITALIAN  TOURIST  INDUSTRY. 

In  order  to  revive  and  develop  the  tourist  industries, 
which  are  among  the  principal  Italian  industries,  a 
Royal  Commission  was  appointed  recently. 

The  Commission  which  liad  two  months  to  complete 
its  work  has  in  a  few  weeks  presented  proposals  to  the 
G-ovemment.  It  has  reported  it  to  be  advisable  to  estab¬ 
lish  an  Institute  under  a  self-governing  body  to  develop 
the  industries,  with  ample  funds  and  capable  of 
rapidly  transacting  business. 

The  cost  of  the  Institute  will  partly  be  provided  for 
by  the  State,  and  paiily  by  a  tax  which  will  be  applied 
by  hotel  keepers  affixing  a  stamp  to  all  bills  presented 
to  tlieir  clients,  of  10  centesimi  on  bills  up  to  oU  lire 
and  20  centesimi  for  every  succeeding  100  lire. 

This  is  in  substance  an  extension  to  hoteliers  of  a 
lax  already  applied  to  restaurants. 

A  Royal  Decree  dated  121  h  October,  and  j)ublished  in 
ihe  "  Gazzetta  Ufficiali  ”  of  22nd  November,  establishes 
the  Hotel  Institute,  and  gives  effect  to  all  the  recom¬ 
mendations  of  the  Commission. 


MUNICIPAL  AERODROME  AT  DURBAN. 

H  M.  Senior  Trade,  Commissioner  in  South  Africa 
writes  that  the  Durban  Town  Council  recently  had 
before  them  a  report  recommending  the  setting  tiside 
of  oU  acres  of  land  for  the  purpose  of  constructing  a 
municipal  aerodrome  thereon.  The  immediate  clear¬ 
ance  and  levelling  of  the  ground  was  suggested ;  also,  j 
that  quartt'r  acre  sites  be  laid  out,  round  the  central 
landing  gi'ound,  for  the  erection  of  hangars  and  work¬ 
shops.  The  leasehold  of  these  sites,  it  was  proposed, 
should  i>e  submitted  to  public  competition.  Applica¬ 
tions  for  sites  have  been  received  from  a  South  African 
and  also  a  United  Kingdom  aircraft  building  firm. 


SWEDEN  AND  COPYRIGHT. 

Seeing  that  Sw'cden  has  ratified  the  Berne  Copyright 
Convention  of  1008 — except  in  regard  to  new'spaper  and 
magazine  articles — an  Order  in  Council  on  25th 
November  extends  the  protection  in  this  countrx'  of  the 
copyright  Act,  1011,  to  works  other  than  newspaper 
and  magazine  articles,  of  which  the  countr}’  of  origin 
is  Swe<len.  The  Order  takes  effect  on  1st  Januarv  next. 


GERMAN  EXPORT  TRADE  TO  SOUTH  AMERICA. 

According  to  information  current  in  Hamburg,  orders 
to  the  amount  of,  roughly,  240  million  pesos  have 
already  been  received  by  representatives  of  Gennan 
fii-ms  in  South  America  and  Mexico.  The  following 
articles  are  mentioned: — 

Aniline  dyes,  aniline  oil,  drugs,  photographic  and  elec¬ 
trical  articles,  automobiles,  motors,  typewriters,  sacks, 
brushes,  sheet  metal  and  tin  plates,  wire,  tools,  pack  thread, 
office  furniture,  Solingen  articles,  locks,  building  ironwork 
and  iron  furniture,  glass  goods,  crystals,  porcelain,  writing 
paper,  cardlward,  pharmaceutical  and  chemical  products, 
ready-made  clothing,  and  the  products  of  the  lead  and  zinc 
and  aluminium  industries. 

If  Germany  is  in  a  position  to  fulfil  these  orders  im¬ 
mediately,  it  is  stated  that  further  orders  can  be 
reckoned  with  from  South  America. 


Exhibitions  and  Fairs. 


BRUSSELS  COM.MERCIAL  FAIR. 


SCOPE  AND  ARRANGEMENTS. 

The  attention  of  British  manufacturers  and  exporter 
is  drawn  to  the  forthcoming  International  Commercial 
Pair  to  be  held  in  Brussels  in  April  next. 

J'ho  i''air  is  being  organised  entirely  by  the  Municipal 
Authorities  of  Bimssels,  under  the  patronage  yf 
the  King  of  the  Belgians,  and  also  with  the  support  of 
the  Belgian  Government  and  the  Province  of  Brabant. 

The  I'^air  wall  consist  of  the  following  20  technical 
groups  or  categories,  viz. : — 

1.  Foodstuffs. 

2.  Metal  industries. 

3.  Electrical  industries. 

4  Industrial  supplies. 

5.  Construction  materials,  building,  architecture, 
ti.  Rubber  and  rubber  goods. 

7.  Chemical  industry  and  products. 

.S.  Pharmaceutical  products  and  drugs. 

0.  Textile  industries. 

10.  Ready-made  clothes,  for  men,  women  and  children. 

11  Leather. 

12.  Furniture,  decoration  of  the  interior  of  buildings. 

13.  Church  furniture. 

14.  Ceramic.s,  glassware,  and  crystal. 

13.  .lew cilery,  w atehmaking,  gold  and  silversmith'. 

It).  Perlumcry  and  law  materials. 

17.  Toys. 

18.  Woodwork,  rush-straw 

19.  Paper  and  cardboard. 

20.  Rooks  and  printing. 

21.  Photography. 

22.  Publicity. 

23.  Agriculture,  horticulture,  apiculture. 

24.  Colonial  produce  and  imported  products. 

25.  Motor  cars,  aviation,  etc. 

2o  Decorative  and  industrial  art. 

27.  Musical  instruments. 

23.  Economic  services. 

29.  General  and  technical  instruction. 

It  w'ill  be  observed  that  practically  every  important 
industry  will  be  included. 

It  is  proposed  to  hold  the  Fair  in  four  different 
localities.  The  first  and  largest  will  be  in  the  Parc  Royal 
(opposite  the  Royal  Palace),  which  contains  an  area 
of  15,000  square  metres,  and  which,  it  is  calculated,  will 
hold  1,400  stands  (4x3  metres),  as  well  as  open-air 
space  for  such  articles  as  agricultural  machinery.  It 
is  also  intended  to  occupy  the  Ptilais  d’Egmont,  No.  31, 
Boulevard  de  Waterloo,  which  has  an  exhibiting  area 
of  3,000  square  metres.  The  Palais  d’Egmont  will  be 
exclusively  reserv’cd  for  the  exhibition  of  all  kinds  of 
clothing,  textiles,  lingerie,  furs,  etc.,  etc.,  etc.  Further¬ 
more,  it  is  proposed  to  occupy  the  Palais  du  Midi  (situ¬ 
ated  close  to  the  Gare  du  Midi),  exclusively  for  the 
exhibition  of  large  machinery  requiring  motive  power 
If  further  space  is  necessary  all  arrangements  have 
been  made  to  occupy  the  wide  promenade  lined 
with  trees  along  the  exterior  Boulevard  (Boulevard 
du  Regent  and  Boulevard  de  Waterloo),  running  from 
the  rue  de  la  Loi  to  the  Avenue  Louise,  and  beyond,  if 
necessary.  It  is  estimated  that  this  will  give  them 
space  for  a  further  700  stands. 

The  charges  for  space  are  as  follow's : — 

(1)  Closed  stand  (4x8  metres),  fr.  600. 

(2)  Space  in  the  Palais  d’Egmont,  fr.  100  per  sq.  metre. 

(3)  Space  in  the  Palais  du  Midi,  fr.  40  per  sq.  metre. 

(4)  Open-air  space  per  square  metre,  fr.  25. 

Application  for  space  should  be  made  to  the  Executive 
Committee  of  the  Fair,  Grand ’place  19,  Brussels, 
not  later  than  \5th  January. 

The  remission  of  Customs  duties  on  goods  imported 
for  exhibition,  and  subsequent  returned  to  the  United 
Ringdom,  has  already  been  officially  sanctioned  by  the 
Belgian  Government. 

Stands  may  be  rented  as  a  whole,  or  the  partitions 
may  be  taken  away,  and  several  stands  can  be  embodied 
in  one.  On  the  other  hand,  it  w’ill  be  possible  for 
a  firm  to  rent  half  a  stand. 

All  advertisements  for  insertion  in  the  catalogue  must 
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be  subinittod  to  tlie  Secretariat  by  loth  January.  The 
rate  for  advertisemeuts  will  be: — 

1  full  page,  200  fi-s. ;  i  page,  120  £!•«.  ;  1  page,  OOfr? 
The  Department  of  Overseas  Tratle  is  anxious  that 
British  firms  who  propose  to  exhibit  will  notify  theun 
of  their  intentions. 


SAG  PAULO  EXHIBITIONS. 

The  Secretai'y  of  the  British  Chamber  of  Commerce 
of  Sao  Paulo  and  Southern  Brazil  writes  that  up  to 
the  present  time  the  following  are  the  exhibitions 
^vhicil  have  been  decided  upon: — 

1.  Hju'dware,  ironmonirerv  and  t  ,  i  i 

allied  f.ad«  . J  lSJanuan.  lOJO. 

2.  Eanev  goods  .  1st  April.  1920. 

3.  Jeweller^',  silver  and  July  19-'»o 

ware  . j  ^  ‘  ’ 

4.  Pottery  and  glass  .  1st  October,  192U. 

5.  Toys  and  games  .  1st  January,  1921. 

If,  however,  it  should  he  suggested,  and  assurance 

of  sufficient  support  he  forthcoming,  for  an  exhil)ition 
covering  another  trade  or  trades  before  Nos.  1  and  5  are 
definitely  airanged,  such  exhibiton  could  precede 
these  two  la«t-mentioned  of  the  series. 

An  exhibition  of  textilc-s  is  also  to  be  held;  this  will, 
it  is  hoped,  take  place  immediately  after  the  alxjve- 
mentioned  exhibition  X'o.  5. 

Among  the  series  which  are  to  follow  those  indieated, 
it  is  the  desire  of  the  Chamber  to  include  electrical 
goods,  printing*,  stationery  and  office  su]»plies.  pro¬ 
visions,  rubber  goods  and  the  goo<ls  of  any  other  trade 
whkdi  can  be  pi'<iperl\  reiireseaited  by  a  sejiarate 
exhibition. 


FOHTHCOMINO  MINING  EXHIBITION 
AT  J(  )H ANNE !>B  URG . 

The  scijuence  of  Annual  Mining  Exhibitions  held  by 
the  Chemical,  Metallurgical  and  Mining  Society  of 
South  Africa  was  hredeen  In  the  war.  It  is  now  in¬ 
tended  to  resume  them,  though  the  next  one,  to  be 
held  at  the  School  of  Mines  from  21st  to  31st  January, 
1920,  will  be  iieoessarily  on  a  smaller  scale  than  its 
predecessors. 

It  is  intcndtal.  thtrefore,  that  the  Exhibition  shall 
be  primarily  for  (ll  exhiliiting  the  many  devices  and 
materials  manufactured  locally  for  the  mines  during  the 
war*,  as  substitutes  in  place  of  supplies  usually  rmi)orted  ; 
(2)  other  devices  and  apparatus  used  on  the  surface  and 
underground;  (3)  a  comprehensive  exhibit  of  “  Safety 
First”  devices;  (4i  criule  and  manufactured  mineral 
products;  and  (3)  diagi’ams,  hkkIcIs,  etc.,  of  mines, 
works,  plants,  apparatus,  etc.,  of  recent  date,  or  con¬ 
nected  with  the  early  history  of  the  Transvaal  IMines. 
Xo  charge  will  be  maile  for  exhibits  shown  by  Mines 
or  mine  employees. 


SAMPLE  FAIR  AT  LIBAU. 

The  Exchange  Committeo  of  Libau  announces  that 
it  intends  to  set  up  a  Sample  Fair  in  Libau  in  June 
next.  It  is  proposed  that  its  scope  shall  be  inter¬ 
national,  and  shall  include  samples  of  raw  maten’als, 
manufactures,  engines,  victuals  and  provisions,  etc. 
The  Fair  is  to  be  annual. 


TEXTILE  SAMPJ.E  FAIR  AT  KOENIGSBERG 

A  To.xtile  Sample  Fair  is  to  take  place  at  Kotuiigsberg 
next  Fehruarv,  and  all  preparations,  it  is  stated,  are  well 
advanced. 

Many  linns  from  Ikuliii,  Breslau  and  Stettin  liavc  already 
taken  stands.  The  following  branches  are  repre.sented :  — 
-Men  and  Women’s  Ready-made  Clothing,  Fur  Hat  and  Caj) 
Manufacturers,  Curtain  and  Carpet  Manufacturers  and 
Dealers.  Woollen,  Cotton  and  Linen  Manufacturers,  and  all 
kinds  of  Sewing  Machinel^. 

Tlie  office  of  the  Fair  is  at  Kneiph.  Laugg.  If,  Koenigs- 
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FOREIGN  TRADE  IX  XOVE.MBER 

The  imports  into  the  L'nited  Kingdom  in  November  were 
valued  at  £' 143,565,000  or  £9,921,001.)  lcs.s  than  the  value  for 
October.  The  value  of  the  exjxirts  of  produce  and  manu¬ 
factures  of  the  United  Kingdom  amounted  to  £87,110,000, 
an  increase  of  £8,049,000  on  the  total  for  October,  and  about 
£40,000,000  more  than  the  value  recorded  for  January  or 
February  last.  Foreign  and  colonial  merchandise  was  ex¬ 
ported  to  the  value  of  £20,267,000,  or  £625,000  more  than  in 
October. 

V.4LUE  OF  Tr.VDE. 

The  following  table  gives,  under  the  three  principal  classes 
of  articles,  the  values  for  November  and  Octobc'r,  1919,  and 
for  the  eleven  months  ended  30tli  November,  1919  and  1913. 
The  values  of  the  princi])al  class<‘s  of  articles  imported  and 
exported  in  November,  1919  and  1918,  are  given  in  the 
table  under  “Commercial  Returns”  at  the  end  of  this  issue. 
Details  of  the  quantities  and  values  of  the  principal  articles 
irpported  and  exported,  distinguishing  the  principal  coun¬ 
tries  concerned  arc  published  for  each  month  in  the  Accounts 
relating  to  trade  and  navigation  of  the  United  Kingdom. 
These  Accounts  may  be  purchased  direct  from  H.M. 
Stationery  Office,  or  through  any  bookseller. 


Footl, 

Baw-Ma-  Article.s  Total,  in- 

terials  and  wholly  or  eluding  mis- 

— 

Drink, 

Articles  mainly  cellaneoua 

and 

mainly  manu-  and  un- 

ToIricco. 

unmanu-  facturt-d.  classified. 

November,  1919 

factured. 

Thou.sand  tThou-sand  £Thou,sand  iThousand  £ 

IinjJorts 

60,892 

00,253  21,848  143,565 

Exports — 

British 

4,219 

12,942  68,695  87,110 

Foreign  &  Colonial - 

.UJr,o 

n,7'>:, 

October,  1919  - 

Imjwrts 

64,239 

60,716  28,027  153,486 

ExjRirts — 

British 

3,794 

12,723  61,506  79,061 

Foreign  &  Colonial- 

Eleven  Months  ended 
30th  November 
1919— 


Iinixirts 

648,419 

570,246 

238,086 

1,462,703 

ExjKirts — 

British 

29,157 

106,920 

561,074 

707,515 

Foreign  &  Colonial- 

r’u.'o-' 

90,08 

i:i8,i>u 

1913 

InijKirts 

2()3,940 

253,425 

177,762 

697,920 

Exjxirts — 

British 

29,498 

63,776 

379,280 

482,134 

Fotfign  &  Colonial 

'>8,10'.) 

^'>,l'>8 

'■>9,917 

Imports. 

The  imiKjrts  in  November  of  food,  drink  and  tobacco  show 
a  decrease  of  £3,347,000  when  compared  with  the  value  for 
Octobi'r,  grain  and  flour  accounting  for  a  dt'creaso 
of  £‘2,018,IMX),  moat  for  a  decrease  of  £1,818,000,  and  other 
non-dutiable  food  and  drink  for  a  decrease  of  £2,166,000. 
Articles  of  food  and  drink  subject  to  Customs  duty  were 
im{H>rt»‘d  to  a  value  w  hich  was  more  by  £2,535,000  than  the 
value  for  October,  increased  receipts  of  cocoa,  sugar,  fruit 
preserved  with  sugar  and  jam,  ann  tea  being  mainly 
resjKUisiblo  for  the  greater  value.  The  November  imports  of 
articles  classed  as  raw  materials  and  mainly  unmanufac¬ 
tured  were  valued  at  £463.000  less  than  the  imports  of  such 
articles  in  October.  The  following  are  the  most  important 
differences  in  this  chuss: — Cotton  an  increase  of  £4,058,000, 
wool  an  increase  of  £2,759,000,  hemp  (dressed  or  undressed) 
an  increase  of  £549,000,  jute  an  increase  of  £1,282,000, 
accompanied  by  a  decrease  of  £3,461,000  in  wood  and  timber, 
of  £3,289,000  m  oil  seeds,  nuts,  oils,  fats,  etc.,  of  £727,000 
in  hides  and  undressed  skins,  and  of  £744,000  in  rubber. 
The  imports  in  X'ovember  of  articles  wholly  or  mainly 
manufactured  show  a  decrease  of  £6,179,000  compared  with 
the  value  for  October,  most  of  the  groups  of  articles  in¬ 
cluded  in  this  class  contributing  to  this  decrease.  The 
following  are  the  iinjwrtant  decrea-ses: — Iron  and  steel, 
and  niannfactures  thereof,  £279,000;  other  metals 
and  manufactures  thereof,  £1,371,000;  machinery,  £465,000; 
silk  varus  and  fabrics,  £329,000;  leather  and  manufactures, 
not  including  hoots  and  shoes,  £1,447,000;  motor  cars  and 
parts  thereoL  £231,000;  and  oil-seed  cake,  £457,000. 
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Expohts. 

lu  Noveiuix'r  the  exports  of  coal  amounted  to  2,747,0O<J 
toub,  valued  at  £:8,o25*,tW,  compared  witli  2,73<J,tM>J  tons 
valued  at  4;8,517,<JOt}  in  Octoln'r,  the  average  value  i)er  ton 
being  thus  slightly  loiver  in  November.  The  value  of  the 
export:?  of  produce  and  manufactures  of  the  United  Kingdom 
classed  as  uholly  or  mainly  manufactured  exc<*eded  the  cor- 
resjxmding  value  for  OetTdx'r  by  £7,189,000,  and  followed 
an  increase  amounting  to  £  10,939 ,01 XJ  comparing  the  October 
value  with  that  for  S'jitendx'r.  Increases  are  rworded  in 
the  Valin'S  of  all  groups  of  articles  in  this  class,  the  most 
important  Ix'ing: — .Metals  and  manufactures  thereof, 
£725,0tX);  cotton  yarns  and  fabrics,  £911,000;  woollen  yarns 
and  fabrics,  £1,()80,<XW;  appan-l  (excluding  boots  and  shoes 
and  liats  and  bonnets),  £423, IKK);  rnemhals,  drugs,  etc., 
£319,0*J0;  leather  and  manufactures  thereof,  e.xcluding  boots 
and  shoes,  £488,tX)0;  and  railwav  carriages,  motor  cars, 
cycles,  etc.,  £483,000.  ‘ 

The  values  of  the  exports  in  Xovember  of  foreign  and 
colonial  merchandise  show  the  following  increast's: — Grain 
and  Hour,  £046,000;  raw  cotton,  £688,000;  and  metals  and 
manufactures  thereof,  other  than  iron  and  steel,  £346,000. 
The  value  of  the  meat  re-ex(K>rted  was  less  bj'  £965,000 
than  in  the  pri'vious  month. 

Trade  ior  Ei.evex  Months. 

Conipariiig  the  value  of  the  iunHirts  for  the  eleven  mouths 
ended  30th  November,  1919,  with  the  cx>rresponding  par¬ 
ticulars  for  1918  and  1913,  increases  ol  £259,375,iX»0  (or 
21  i  (R'l-  cent.)  and  £764,783,0(X1  (or  109^  jx'r  cent.)  respec¬ 
tively  are  nsorded.  Food,  drink  and  tobacco  totalled  to 
£124,666,0<XJ  more  than  in  1918,  and  raw  materials  and 
articles  mainly  uiimaiiufai  tured  to  £lij6, 673,000  more,  while 
the  total  for*  artu  les  wholly  or  mainly  manufactured  was 
£21,174,iX)<J  Ic'ss.  lu  the  vafue  of  food  and  drink  subject  to 
Customs  duty  an  increase  of  £67,206,000  is  shown,  the 
principal  incn-ases  in  this  group  of  dutiable  imjmrts  Iming: 
Raw  cccoa,  £6,491, (NX);  cotfec*,  £5,073,000;  dried  Iruit'S, 
£10,398, 'XXI;  sugar,  £13,122,000;  fruit  prt'served  with  sugar, 
and  jam,  £8,l38,lXX);  and  wine  £11,506,000.  The  eleven 
months’  n.ceipts  of  tobacco  show  an  increased  value  amount¬ 
ing  to  £21,638,000,  unmanulactured  tobacco  accounting  for 
£20,920,0<X)  of  this  increase',  and  showing  an  increase  of 
18  per  cent,  in  the  average  value  per  lb.  The  following  are 
the  principal  increases  recorded  in  the  values  of  the  imports 
of  raw  materials  and  articles  mainly  unmanufactured:  — 
WimkI  and  timber,  £40,759,000;  cotton,  £19,63o,000;  wool, 
£62,726,0iX);  oil  .seeds,  nuts,  oils,  etc.,  £13,118,(XXJ ;  hides 
and  undrc'ssed  skins,  £10,522,000;  and  rubber,  £10,943,000. 
Li'ather,  dressed  and  undre.ssed,  accounts  for  an  increase  of 
£26,694,0(X).  Metals  and  manufactures  theri'of,  other  than 
iron  and  steel,  show  a  dtcreasc'd  value  of  £11,160,(X)0 ;  and 
cb.cm icals,  drugs,  dye's  and  colour.s  a  dc'creas*'  of  £15,492,(KX). 

Tin*  exports  of  produce  and  manufacture's  of  the  United 
Kingdom  during  the  eleven  months  of  the  current  year, 
compared  with  the  corr<?sjK>udiug  particulars  for  1918  ancl 
1913,  show  increases  of  £247,324,tXXJ  (or  nearly  54  per  cent.) 
and  £225,381, <)00  (or  nearly  47  per  cent.)  resjicctively.  Food, 
drink  and  tobacco  contribute  £18, 170, (XX)  to  the  increase 
over  the  value  for  the  eleven  months  of  1918,  raw  materials 
and  articles  mainly  unmanufactured  £M,362,(XX),  and 
article's  wholly  or  mainly  manufactured  £188,9(X),000,  while 
mi.M.'ellaneou.s  and  unclassified  articles  account  for  a  decrease 
of  £10,107,0(X).  The  value  of  cargo  coal  increased  by 
£29,212,0(X)  to  £73,765,0(X),  while  the  quantity  shipped  in- 
creas«'<I  by  2,655,000  tons  to  32,316,(K)0  tons.  In  addition, 
bunker  coal  shipped  on  foreign-going  v('.ssels  increased  by 
2,683, (XXJ  tons  to  10,838,000  tons.  The  following  imjiortant 
iucrea.ses  are  rt'torded  in  the  values  of  the  eximrts  of  United 
Kingdom  manufacturt's : — Iron  and  steel  and  manufactures 
thertxif,  £22,(>66,(X)0 ;  machinery,  £13,966,000;  cotton  yarns 
and  fabrics,  £47,997,0(X} ;  and  woollen  yarns  and  fabrics, 
£42,186,000. 

The  exports  of  foreign  and  colonial  merchandise  in  the 
eleven  months  were  valued  at  nearly  five  times  the  value 
of  the  corresjKmding  trade  a  yc'ar  earlier,  the  increase 
amounting  to  £110,318,000.  Compared  with  1913  the  value 
tor  the  current  year  is  £38,234, (XX)  greater.  Increases  are 
recorded  in  most  groups  of  articles,  the  most  innKirtant 
bi'ing: — Meat,  £11,055,(XK) ;  other  non-dutiable  fix»d  rnd 
drink,  except  grain  and  flour,  £8,138,000;  dutiable  food  and 
drink,  £10,642,000;  cotton,  £8,3^,000;  wool,  £15,672,000; 
oil  sixxls,  nuts,  etc.,  £8,674,000;  hides  and  undrc'SM'd  skins, 
1'8,323,000;  and  rubber,  £7,437,0(X). 


WEIGHT  OF  IMPORTS. 

The  estimated  weight  of  tlie  merchandise  imported  into 
the  United  Kingdom  in  November,  1919,  was  3,5(X),000  tons, 
being  631,000  tons  less  than  in  October,  1919,  and  843,00(] 
tons  less  than  in  November,  1913.  For  the  eleven  months 
ended  Noveml>er,  1919,  the  aggri'gate  weight  of  the  imports 
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;  was  3'5,486,0(X)  tons,  an  increase  of  3,285,000  tons,  or  over 
10  per  cent.,  compared  with  the  corresponding  particular^ 
for  1918,  and  a  decrease  of  14,75.5,0(X)  tons,  or  over  29 
;  c  ent,  compared  with  the  particulars  for  the  eleven  months  of 
I  1913. 

!  Estimated  W'em.iit  of  Imports. 


1  -\ov.. 

-Vov., 

J;in.  to 
Nov., 

Jan.  to 

'  19)3. 

1919. 

1913. 

ISIS. 

TIumis. 

Thous. 

Thous. 

Tlious 

T-ii.^ 

Tons. 

Tons. 

Tug. 

12.2^ 

Food,  drink  and  tobacco  ...  1,497 

1,295 

16,589 

Raw  materials  and  article.s 

mainlv  unmanufactured...  2,365 

1,898 

27,368 

19,S9S 

J,2:i 

i  .Articles  wholly  or  mainly 

1  manufactured  .  536 

303 

6,238 

M i.scellaiKHUis  and  unclassified  5 

4 

46 

».l 

1  Total  .  4.343 

3,500 

50,241 

35, 4», 

j  Net  tonnage  of  shipping 

1  entered  with  carg<x*s  .  3.f*28 

2,678 

44,845 

2(),.’)ol 

j  About  half  of  the  decrease  as  compared  with  1913  in  the 
I  weight  of  the  imjiorts  for  the  (X'riod  January  to  November 
j  is  shown  in  the  class  of  raw  materials  and  articles  mainh 
}  unmanufactured,  the  principal  dc'creasc's  uithin  this  group 
being  under  the  heads  of  wood  and  timlx*r  and  metallic  ores. 
The  former  docreasc'd  from  almut  10,9(X),(X)0  tons  in  Januarj. 
November,  1913,  to  about, (',3<)(J,(X)()  tons  in  the  corrc'sjion'd- 
ing  period  of  the  prt*sent  year,  while  the  imports  of  metallic 
I  ores,  including  iron  ore,  fell  from  8,450,000  tons  to  5,770, (J()J 
tons.  Tlie  grc'ater  part  of  the  ch'cri'ase  in  the  weight  of  food 
j  and  drink  imports  is  found  in  a  rcxluction  in  grain  and  flout 
I  during  the  eleven  months  from  about  10,40(),(X)0  tons  in  1913 
I  to  a)>out  )),60t),000  tons  in  1919. 


I  BRITISH  INDIA. 

METHODS  OF  HEPHESKNTATION  AND 
DISTIIIDUTIOX. 

(Fiuin  II. M.  Senior  Tiatle  I  ummigsiontr's  liepurt.) 

1  The  changed  conditions  brought  alxnit  bv  the  uar 
j  nec'essitate  a  complete  overhaul  of  our  agency  and  .selling 

I  methods  in  India,  many  of  ivhich,  owing  to  the  industrial 

change's  in  tin*  country  itself,  are  now  obsolete. 

It  is  impossible,  in  dealing  with  the  variety  of  commodi¬ 
ties  which  make  up  our  vast  export  trade  with  India,  to 
make*  any  broad  gc'iieralisation  on  this  subject,  except  it  be 
that  Rritish  manufacturers  and  exportc'rs  will  find  it 
1  necessary’  to  take  more  and  more  interest  in  the  distribution 

I  of  their  products  than  hitherto  and  to  n*ly  more  and  more 

on  their  oivn  distributing  organisations  in  the  <ountrT 
rather  than  upon  local  mercantile  agent.s. 

Iron  .\nd  Steel. 

Prior  to  the  war  the  United  Kingdom  supplied  nearly  60 
per  ci'iit.  of  India’s  rc'quirements  of  iron  and  steel,  jnd 
annually  shipped  over  £7,(XX),(XXJ  worth.  The  trade  ivas  a 
most  straightforward  one,  and  in  the  main  was  confined  to 
certain  standard  lines,  which  were  usually  sold  by  United 
Kingdom  manufacturers  to  the  India  Office  Stores  Depart¬ 
ment,  the  Railway  Purchasing  Agents,  and  also  to  export 
merchants  in  laindoii,  who  shijiped  to  the  large  imjxirters 
at  the  various  ports  against  calded  Indents. 

This  method  was,  on  the  w  hole,  satisfactory,  and  the  large 
inroads  which  were  lieing  made  by  Germany  and  Helgium, 

I  particularly  in  steel  bars  and  channels  and  plain  steel 
I  sheets,  appear  to  have  been  mainly  due  to  the  lower  prices 

I  (piou'd  in  those  countries  rather  than  to  any  improved 

!  system  of  ilistribution.  The  trade  was  so  standardised  that 
it  was  not  usual  to  grant  sole  agencies  except  in  the  case 
of  spwialities,  such  as  particular  brands  of  manganese 
steel,  Sheffield  high-spi'od  and  tool  steels,  etc. 

During  the  war  imjKirters  in  India  have  established  close 
lonneotioiis  with  American  st«*el  producers,  and  the  fact 
that  -Vmerican  shipments  to  India  have  increasi'd  no  less 
than  800  jier  cent,  in  the  four  y(*ars  of  war  shows  that  ive 
shall  have  to  ado])t  more  strenuous  methods  if  we  are  to 
regain  our  normal  share  of  the  trade.  The  I'niti'vl  Statc.y 
I  Steel  ProdiKts  Export  Company,  which  is  the  selling 
j  organisation  of  the  Carnegie  Steel  CV>mpany  and  allied 
i  concerns,  and  has  the  largest  producing  organisation  in  the 
J  world  at  its  back,  have  well-ecjuipped  organisations  in  Cal- 
l  utta  and  Ifombay,  and,  when  times  become  normal,  projiese 
I  to  carry  large  stcxks  of  the  staple  lines  A  further  im¬ 
portant  Ameri<-an  .st<*<*l  export  combination,  including  the 
Rethlehem  Steel  Company  and  the  Lackawanna  Sti'el  Com¬ 
pany,  has  als»)  been  formed,  and  is  reported  to  be  devoting 
its  attention  to  the  Indian  market,  although  it  is  apparenUv 
not  yet  definitely  decided  whether  it  will  c>pen  its  own 
offices  or  whether  it  will  employ  the  services  df  the  one  or 


PECEMliKU  ll,  1010. 


THE  HOARD  OF  TRADE  JOURNAL. 


j  IMPERIAL  AND  FOREIGN  TRADE — continued. 

fHO  jw^ortiil  .Vmoricaii  inorcliant  houses  ivlio  li.ive  rcceutly 
establislu'tl  tluunxelvts  in  India. 

The  eoinpetition  ot  the  Tata  Iron  and  Steel  Company  in 
the  wi<le  range  ot  steel  products  will  also  rotpiiro  special 
attention,  and  it  is  only  a  question  of  a  few  years  l>efore 
there  "ill  probably  be  at  It'ast  four  firms  manufacturing 
steel  on  a  <4)mmereial  .scale  in  India. 

The  ri'cemiuendations  of  the  Industrial  Commission 
which  adv<xatt'd  the  appointment  of  a  Controller-Iieneral 
ef  Stores  iti  India  will,  if  adojit<>d,  bring  about  an  entirely 
alt«’rt'd  situation,  ruder  tho  propos*'d  scheme,  all  indents 
tor  (b)v*‘rnim'nt  stores  of  all  kinds,  wliother  for  public 
works  or  lor  State-»ork<'<l  railways,  will  l)«>  carefully 
scrufiniscd  by  the  Stois's  Controller  in  India,  who  will  call 
for  temhus  and  j.dace  contracts  for  such  articles  as  can  be 
made  in  the  countrj-.  This  will  mean  that,  unless  Dritisli 
manufacturers  and  e.xporters  aro  represented  by  an  active 
organisation  in  India,  the  largo  (Jovernment  contracts  for 
iron  and  st»'*‘l  will  bo  s«H.'ured  by  Indian  prothicers  without 
any  competition  whauner,  and  a  mo^t  'tuious  inroati  will 
be  uiatlo  into  what  has,  in  the  past,  lieen  a  most  steady  and 
hicrativf'  busines'-.  It  has  not  yet  been  definitely  decided, 
althongli  repres^uitations  are  Ix'ing  made  on  the  point, 
whether  tlio  Controller-Ceneral  in  Imlia  will  Ixi  authorised 
to  plac<}  contracts  with  tho  hxal  branches  of  approved 
llritish  manufacturers.  This  is  a  step  which  would  be 
urgently  eall(<l  for  in  the  interests  of  United  Kingdom 
producers.  It  woidd  provide  a  great  stimulus  to  our  in¬ 
dustrialists  to  ojM'ii  their  own  offices  in  Imlia,  and  would 
.'omixmsate  existing  branches  of  firms  for  their  initiative 
and  fon"-ight. 

H  ECOM  -M  EXDATIO.VS. 

In  vl<  w  of  the  eircumstsinces  jutlined  above,  the  follow¬ 
ing  definite  nK'ommendations  are  made;  — 

(«)  Hritish  st^nd  proiluccrs  who  have  in  the  past  conduc¬ 
ted  a  large  and  steady  tra<le  with  India  in  the  staple  lines 
of  steel  rails,  sheets  and  jilates,  bars  and  channels,  angles 
and  springs,  Ixuims,  tufx's,  h<x>ps  ami  strips,  cast  pipes  and 
fitting',  ••ts'.,  etc.,  whether  for  the  use  of  (Jovernment  works 
or  for  the  industtial  requirements  of  the  country,  should 
take  st«‘ps  to  form  one  or  more  export  selling  organi.sations 
of  non-c4'mp<*ting  manufacturers,  ami  should  «q)cn  their 
own  offices  in  Calcutta  and  Ilombay  for  tho  sale  of  their 
pnxlucts,  from  sto<k  in  the  case  of  articles  in  constant 
demaml. 

(t)  The  smaller  manufacturer  of  standardised  lines  such 
as  tees  and  angles,  bars  and  channels,  spring  ste«d,  etc., 
would  jirobably  bt;  well  advised  to  continue  to  deal  with  the 
many  old-established  London  and  Glasgow  metal  exporters, 
who  usually  have  connections  in  the  principal  Indian  centres 
and  who  would  lie  able  to  amalgamate  tho  multiplicity  of 
small  Imzaar  indents  into  one  substantial  order,  and  would 
fi  rni'Ii  cash  against  documents  in  London. 

(t)  The  British  metal  export  merchant  with  an  established 
trade  with  the  Indian  bazaars  would  do  well  to  maintain  a 
ii'idont  represontativ«‘  on  tho  spot.  The  tendency  all  over 
India  is  for  the  buyer  to  prefer  to  have  personal  dealings 
witli  tho  actual  seller  latlnu-  than  to  conduct  his  business 
by  lettt'r  or  cable  with  a  buying  ag«'nt  in  the  United  King¬ 
dom. 

(dj  Til*'  higlier-grade  Sliefhtdd  .specialities  sm  h  as  high- 
sjiecd  and  t<x>l  steels,  hies,  etc.,  re(|Uire  spe(  ial  treatment. 

In  this  cas<‘.  inasmuch  as  most  ShefH«'ld  makers  produce  the 
whole  r.uige  of  these  articles,  group-selling  would  lie  found 
to  pres«mt  difficulties.  The  Itest  method  would  l>e  to  ap¬ 
point  an  active  firm  of  imiiort  merchants  to  act  as  sole 
agents  in  each  of  the  following  territories:  Calcutta,  to 
(oter  Bengal,  Bihar  ami  Orissa,  United  Provinces  and 
.\9SJiin ;  Bombay,  to  work  the  Bombay  Presidency’,  Sind 
and  tho  Punjab;  Madras,  to  cover  Southern  India;  and 
R.itigoou,  for  the  whole  of  Burma. 

Machinery  and  Mill  work. 

Before  the  war,  S!)  per  cent,  of  the  machinery  importeil  ' 
into  India  was  obtaim!d  from  th*4  I  niunl  Kingdom,  and. 
‘•onqx'tilion  was  confined  to  a  certain  amount  of  flour  and  j 
rict-milling  mai-hincry,  electrical  plant,  etc.,  derived  from  ; 
(Jorniaiiy,  and  relatively  small  quantities  of  mining  and  I 
oil-crushing  machinery  from  tho  Lnited  States.  British 
makers  usually  sold  Their  productions  in  T.ondou  to 
(Jovernment,  railway,  and  industrial  jnirchasing  agiuits  | 
against  « ash,  or,  in  certain  cases,  apiminted  firms  of  en- 
gine*u  ing  importers  in  the  Indian  ports  as  their  sole  agents. 

It  wa^f  only  in  exceptional  cases  that  the  British  manu¬ 
facturer  Inid  his  own  office  and  staff  of  engineers  on  the 
•qKit,  but  it  should  be  noted  that,  even  before  the  war,  this 
uiethoil  of  representation  was  becoming  increasingly 
|)opular. 

My  advice  to  British  engineering  manufacturers  wlio 
already  have  a  large  interest  in  this  market  is  that  they 
-hould  open  their  own  office  and  selling  organisation  on  the  ' 
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field  in  those  ca.ses  where  the  trade  to  be  gained  warrants 
the  exiMuise,  and  in  other  cases  they  .should  form  group- 
.'clling  organisations  in  conjunction  with  other  manufac¬ 
turers  ol  iion-coinpetiiig  lines,  and  the  group  asswiation 
sfiould  then  open  its  own  offices  in  (’alcutta  and,  or  Bombay 
as  circuinstances  direct. 

'J  he  reasons  on  w  hicli  this  ojiiiiiou  is  bas»Ml  are  given  in 
the  Report. 

.Motor  Cars. 

The  Briti^ll  maker  Inm  tlire*'  main  forms  of  representation 
and  (listribution  op<m  to  him.  In  the  first  place,  if  ho  is 
desirous  of  spisialising  for  the  markt't  and  is  willing  to 
diik  a  ceitain  amount  of  capital  without  looking  for  an 
immediat*,'  return,  there  is  no  doubt  whatever  that  the  most 
sati'laetory  plan  is  to  op*‘ii  his  own  depots  at  four  mein 
distributing  points,  viz.:  — 

(u)  ('alcutta,  to  cover  Ih'iigal,  Bihar  and  Orissa,  Assam, 
and  Burma.  The  numb«'r  of  ears  registered  in  thesc>  tlis- 
tricts  in  Hfl8  was  as  folhnvs :  Calcutta,  4,695;  Bihar  and 
Ori'sa,  M.SS;  Assam,  23(5;  and  Burma,  1,82'r — a  total  of 
7,<JJ6. 

(h)  llainbay,  to  cover  the  Bombay  Presidency,  Karachi 
and  .Sind,  and  Nagpur  (Central  Provinces).  The  numher 
of  cars  registi'red  in  this  area  was:  Bombay,  4,540; 
Karachi,  324;  Nagpur,  370 — a  total  of  5,234. 

(c)  Miuhu.i,  Ui  cover  the  Tladriis  Presidency  and  ilie 
largo  Native  .Stat»-s  of  Southern  India.  The  iiumlM>r  of 
cars  registered  was:  Madras  I*ort,  2,125;  other  jiarts  of 
Madras  Presidoncy,  737 — a  total  of  2,862.  Althongli  this 
total  is  less  than  tin*  form<*r  om^s,  the  prospects  for  Madras 
as  a  centre  ar*4  particularly  good  in  view  of  the  proximity 
ol  the  largo  .Native  Stat«‘s  of  Mysore  and  Travaiicore  and 
the  increasing  use  of  cars  by  the  planting  community. 

(d)  J.ahate,  to  cover  Punjab,  United  Provinc«>s,  North- 
West  Fronti*'!’  Province,  and  Kajputana.  Tli«>  number  of 
cars  n*gister«‘il  in  tiiis di.strict.  was:  Lahore,  1,171  ;  .Mlahuhud 
(United  Provinws),  1,J159;  Delhi,  78;  P<>shawai-,  316;  :iii<l 
Ajimu’e,  14 — a  total  of  2,9i38. 

SrccE.sTEi)  Sellinu  Okoaxisatio.x 
Kach  ol  tlieso  dejiots  should  be  provided  w  ith  a  stock  of 
chassis  and  spare  parts,  and  a  well-oquip()e‘d  garage  and 
workshop  for  the  *;xecution  of  all  repairs  and  bu<ly-biiild- 
ing.  They  should  lx*  stalled  by  a  trained  sales  maiiagor  in 
ehargi',  three  or  four  Kuropean  mechanics,  trained  in  the 
iioiiio  works,  who  would  act  as  engineers  and  train  the 
native  mistries,  and  two  good  salesmen,  who  should  coii- 
liiiually  tour  th<>  district.  The  provision  ol  the  most 
••flicient  service  as  regards  spare  parts  and  rei>airs  is  a  nine 
Him  non  of  success,  as  the  sale  of  cars  in  up-country  India 
is  mainly  retarded  by  the  present  im()ossibility  of  six'cdily 
securing  spare  parts  and  repairs.  If  this  service  is  pro¬ 
vided  in  an  efficient  manner,  a  very  great  expansion  in  the 
Kile  of  cars  is  inevitable. 

In  addition  to  the  four  main  depots,  agents  should  be 
appointed  in  other  centres  such  as  Cawnpore,  Allahabad, 
Bawal  Piiidi,  Peshawar,  Delhi,  Bangalore,  Nagpur, 
.'Secunderabad,  Rangoon,  etc.,  etc.,  so  that  every  centre  of 
importance  in  India  may  bo  covered. 

This  may  apjiear,  at  first  sight,  to  be  an  ambitious  pro¬ 
gramme;  but  it  must  not  bo  taken  as  a  counsel  of  perfec¬ 
tion,  but  as  the  minimum  which  is  necessary  adequately 
to  work  this  market,  and  the  proof  of  this  is  that  one  or 
two  British  companies  are  already  contemplating  taking 
action  on  these  lines.  The  extent  of  the  expansion  in  the 
.sale  of  motor  cars  in  India  will  depend  largely  on  the 
facilities  given  by  the  sellers.  Motors  are  becoming  a  neces¬ 
sity  in  every  centre,  not  only  in  large  cities  but  also  on 
plantations  and  for  work  in  tlie  districts.  The  main  roads 
tlirougliout  the  country  are  excellent,  and  it  is  possible  to 
motor  comfortably  between  most  of  the  main  cities,  even 
though— as  ill  some  cases — they  are  1,060  and  more  miles 
ai)ait  as,  for  instance,  Bombay  and  Ualciitta,  or  Calcutta 
and  D*lhi. 

Secondly;  should  a  niaiiufacturer  not  possess  the  facilities 
or  financial  str«*ngth  to  effect  his  ow  ii  distribution,  I  would 
recommend  that  lie  either  nominate  one  of  the  well-known 
motor  imiiorters  as  his  sole  agents  in  India  or  els«)  ap()oint 
a  good  lious«s  ii,  ciuh  centre. 

A  third  method  which  might  suit  some  makers,  and  which 
would  have  the  advantage  of  relieving  the  manufacturer 
from  financial  re.spdnsibility,  would  be  to  appoint  a  certain 
proiiiinoiit  British  merchant  firm  in  liondon  and  Glasgow, 
with  widespread  connections  throughout  India  and  the 
highest  financial  standing  as  their  general  agents  for  India. 

Other  Tmcorts. 

[The  Report  also  d*>als  exhaustively  w  ith  the  methods  em¬ 
ployed  in  the  importation  of  the  following  lines,  t<^ether 
with  suggestions  for  improved  methods  in  each  case:  — 

Railway  Rolling-Stock  and  Plant,  Electrical 
Machinery,  Prime  Movers  (other  than  Electrical),  Agri- 
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ciiltuial  M  acliinorv,  Boilert.  Ma<hinc  IVk)!'  Aliiiinj: 
Machinery,  Oil-t'riisliing  and  Oil-Hefining  Macliinory,  ’ 
J’aper  Mill  M  achincry,  Hicc-Milling  Planti,  Flour  Mill  ' 
Machinery,  Saw-Mill  and  Woodworking  Machinery, 
Sowing  Machines,  Sugar  Machinery,  Tea  Machinery. 
Textile-  Machinery,  Typewriters,  I’uinpiiig  Machinery  i 
and  Waterworks  Plants,  Light  JJailway  Material.  Mill  ; 
■Stores,  Planters'  , 'stores.  Stores  lor  Oil-Mills  and  Oil  * 
llelineric-s,  Licpiors  and  Provisions.  Motor  I,orrics,  I 
Motor  t’ycles.  Articles  ol  Apparel,  llaherdacihery,  Hoots  ! 
and  Shoes,  Heacy  Cheinicals,  Drugs  and  McKlicines.  j 
Dyestuffs,  Paper  and  Pastehuard.  and  the  Hazaar  | 
Trade.!  i 


HONGKONG. 


TOKEIGN  TliAKE  IN  JUNE  yUAKTEll.  j 

(From  II. M  Coiiiiinrciol  .Set/efu/ //.)  I 

llo.NUKONG.  j 

In  comparing  the  ii  turiis  tor  dune  quarter  with  the  figures  i 
lor  the  preceding  three  months,  one  finds  that  tin-  total 
value  of  the  trade  ot  Hongkong  increas»-d  hy  jL'2,(Mi.tKtt' — the 
ad\  ance  being  mainly  under  the  heading  ol  exports,  and  duo 
to  a  very  givat  extent  to  heavy  shipments  ol  raw  and  rc-fined 
sugar  at  pricc-s  aceraging  about  2o  per  cent,  and  18  jier 
cent,  rosjiectively  over  the  values  cpioted  in  the  leturns  ior 
March  quarter. 

The  following  couiuri»-s  show  .substantial  incre.iscs  in  the 
total  value  ol  their  trade  with  Hongkong:  — 

*  North  China. 

All  increase  ol  t'l  .lU7,4j8  is  entirely  in  exports,  the  im¬ 
port  trade  show  ing  a  slight  tailing  off.  Sugar  accounted  for 
about  7o  jK-r  cc-nt.  of  the  incrc*a-M.'d  e  xports,  and  consider¬ 
able  quantities  ol  piecc-gcHids  shipi)ed  to  Shanghai  in  con- 
sequc-nce  of  the  grc-atly  iniiirovc-d  demand  at  that  port  made 
up  a  large  proportion  of  the  balance. 

rXlTKI)  .“STATHS  OF  AaIKRICA. 

.\n  increase  of  £'742.f)14  is  most  apparent  in  the  \ahn-  ol 
the  export.s  to  America,  and  is  chieffy  due  to  heavy  ship¬ 
ments  of  ric-c-  to  the  Pacific  Coast.  Hongkong  serves  as  a 
convenient  port  of  transhipment  for  rice  grown  in  Fre.'ich 
Indo-China  and  Siam,  and  the  trade  was  very  active  during 
ihe  early  jeart  of  the  year,  but  is  at  the  moment  interrupted 
t.Acing  to  shortage  in  the  producing  countries. 

Imports  from  America  showed  an  increase  of  about 
£TG<!,(XXh  kero't-iic-  oil  accounting  tor  almost  onc--half  of  the 
advance. 

India. 

An  increase  ol  i-31'3,371*  i>  mainly  accounted  for  lo 
imports  of  cotton  yarn  from  India  during  the  quarter,  which 
were  valued  at  ,£’l,57ff,8h7,  as  compared  with  JL'.'<3(i,37o  for 
the  previous  thrc*e  months. 

Theie  were  also  increases  in  the-  lollowing  cases: — West 
Indic-s,  £422,144;  C  eylon,  £124,  j()l ;  tiibraltar,  £8o,070. 

Tlic-se  increase-,  wc-re  entirely  due  to  heavy  shipment.-*  of 
rice  to  the  West  Imlics  and  Ceylon,  and  of  sugar  to 
Gibraltar. 

South  China. 

The  total  value  ol  the  trade  with  South  China  (in  so  far 
as  it  is  rcHcirdc-d  in  these-  returns)  incrc-a.sed  by  about 
mainly  owing  to  large  exi>orts  of  cotton  yarn. 

United  Kingdom. 

Ihe  value  of  the  imports  from  the  United  Kingdom  in- 
cic-asc-cl  by  almost  £  UK), 1*00,  w  hilst  <-xports  declined  by 
£70,000.  All  examination  of  the  figures  discloses  no  very 
noticc-ablc-  ilc-vi-bqiinc-nt.  in  c-ithc-r  dc-partment  of  the  trade. 

Japan. 

Japan's  trade  with  Hongkong  dc-crea.'ed  in  value  by 
£1,389,0(>J  in  comj-arison  with  tin-  figure*.,  for  March  quarte  r, 
but  it  is  somewhat  surprising  to  find  that  the  falling  off 
is  almost  entirely  in  «-x]MH  ts  to  Japan,  imports  ha\  ing 
declined  only  to  the  extent  of  £41,000,  in  spite  of  the  boy¬ 
cott  movement.  It  is  probable  that  the  c-ftc-cts  of  that 
movement  will  be  much  more  noticeable  in  the  returns  for 
Septembe-r  quarter.  The  dc-c-rc-ased  value  of  the  c-xports  to 
.Japan  is  fully  exj>laim-d  by  the  droj)  in  the  value  of  rice 
shipnients  to  that  country  from  £2,118,631  to  £641.8o.3.  As 
regards  the  imjiort  trade  it  is  somewhat  remarkable  that 
the  value  of  Japaiiesi-  cotton  yarn  imported  decrea.sed  by 
£200,000.  whilst  Indian  imports  show  an  advance  of 
apf-roximatel.v  £750, 0(X). 

Siam’s  trade  w  ith  the  Colony  shows  a  falling  off  in  value 
of  alxuit  £2')0,000.  owing  to  smaller  shipments  of  rice  from  1 
that  country.  j 

PiiiNtiPAE  Imports.  j 

Turning  to  some  of  the  principal  imports  from  foreign  | 

countries,  one  finds  that  the  total  value  of  the  cotton  piece-  j 
goods  landed  in  Hongkong  during  the  qtiarter  was  £513,821,  | 
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Japanese  cloths  being  valued  at  £174,853,  and  those  from 
the  United  Kingdom  at  £100,646.  Exports  of  piece-goods 
from  Hangkong  during  the  same  period  reached  a  total 
\aluc  of  £i,193,26<i,  and  as  heavy  shipments  to  North  China 
lontinued  in  the  early  part  of  July  it  is  obvious  that  the 
available  stocks  in  the  Colony  have  been  very  greativ 
reduced.  Although  the  high  prices  ruling  in  the  United 
Kingdom  have  interfered  a  good  deal  with  business,  some 
substantial  orders  have  bet-n  placed,  and  apart  from  the 
un-ettled  jHilitical  situation  in  South  China,  the  immediate 
l-rosiK-cts  in  this  trade  wotihl  seem  to  be  umisuallv 
fa\ourable. 

Impoits  of  met.il-  were  valued  at  £1,370,626,  one-third  ot 
this  total  being  uprt-senti-d  by  shijuuents  of  tin  from 
French  ind<>-China  and  the  Straits  Settlements.  Of  the 
iron  and  steel  im]»orted  the  United  States  supplied  cargo 
to  the-  \aluo  of  £542,659,  and  the  United  Kingdom  £136,817 
worth — American  preponderance  in  this  trade  being  speciallv 
noticeable  in  the  tase  of  iron  and  steel  plates  and  bars,  and 
tinplates.  Kxport.  during  the  quarter  were  valued  at 
.£775,708,  ami  until  exihting  stocks  have  Ix-en  rediued  the 
pro'pt*ct.s  ot  new  business  on  an  extensive  .scale  are  not  verr 
proiuisMig. 

Hardwan-  wa.  imjioiled  to  the  \  alue  of  £113.143,  America 
suijplying  £70.000  worth,  and  the  balance  of  the  trade  being 
divided  betwc-c-n  the  United  Kingdom  and  Ja]>an.  In  this 
trade  also  the  accumulation  of  stcxks  bought  at  high  prices 
is  interfering  with  the  development  of  new  business. 

Of  the  kerosene  imj)ortc-d,  to  the  total  value  of  £922,141, 
two-thirds  came  fiom  the  United  States,  and  one-third  from 
the  Netherlands  Indies. 

Imjiorts  ot  paints  were  valued  at  £63,739,  the  United 
Kingdom  supplying  almost  half. 

Eh-ctrical  ac-ce-'-ories  imjK»rtc-d  were  valued  at  £47.2G(i, 
the  United  .States  supplying  £36,453  worth,  whilst  three- 
fourths  ol  the  imports  of  electrical  machinery,  valued  at 
£18,768,  also  came  Irom  that  country. 

One-half  of  the  total  imports  of  sewing  cotton  (£52,374» 
(<ime  from  Japan,  and  the  low  juice  at  which  these  cotton* 
are  sold  aiipears  to  be  giving  them  an  increasingly  strong 
hold  on  this  market. 

Paper  imports,  valued  at  £266,168,  came  mainly  from 
Jai>an,  and  it  may  be  mentioned  that  the  vernacular  journals 
ol  South  China,  which  are  such  strong  supixirters  of  the 
lioycotL  movement,  are  almost  incariably  jirinted  on  Ja^»ane^e 
paper. 

imj)ort,.  of  aniline  dyes  continue  to  be  unimjiortant, 
amounting  during  the  quarter  to  a  value  of  only  £16,000, 
of  which  American  dyes  accounted  for  £11,427.  The  market 
for  d.ves  is  still  very  weak,  the  Chinese  dealers  lieing 
ab>olutel.v  convinced  that  ample  supplies  of  German  dye* 
will  shortly  be  aiailahle  at  much  below  the  present  prices. 

.Motor  cars,  itractically  all  from  the  United  States,  were 
imjKirti-cl  to  the  value  of  £26,276. 

Gl.NER.VL  HeVIEW. 

Un  the  wlnde  the  import  trade  during  June  quarter  wa* 
very  inactive,  and  although  the  rising  silver  e.xchange  has 
to  .HUiie  extent  favourc-d  imports,  this  has  been  more  than 
off*c  t  by  the  continued  jiolitical  chaos  and  general  unre-st  in 
South  China,  and  in  some  trades  by  the  difficulty  e.\- 
pc-ric-nced  in  clearing  off  stcK-ks  bought  at  war-time  price'. 
.'8o  lar  as  the  conditions  existing  in  the-  consuming  district* 
are  couceined.  it  can  hardly  he  said  that  any  improvement 
i-  apjiarent  since  the  beginning  of  the  jiresent  quarter,  anil 
there  is  little  rc-ason  to  expc-ct  any  gre-at  exjiansion  of  trade 
in  the  imnu-diate  future.  • 

.4-'  regard',  exjiorts  of  China  produce,  trade  has  tieen 
handicapped  by  the  high  silver  exchange,  and  by  shortage 
ot  shipping  space*,  but  fair  ipiantiti(*s  of  vegetable  oils, 
chiefly  iH*anut  and  wood  oil.  have  been  shijiped  to  America. 
W  hilst  never  likely  to  rival  Ce  ntral  and  North  China  as  a 
.‘•ouice  of  sujijily  for  femdstuffs  and  other  raw  materials,  there 
is  no  doubt  that  the  South  China  trade  in  vegetable  oils, 
hid(*s,  fibres,  lard,  and  other  commodities  is  capable  under 
more  favourable  <  ircumstances  of  v  (*ry  considerable  dev  elop- 
m«-iit,  and  that  Hcjiigkong  is  the  natural  centre  for  this 
trade. 


TURKS  AND  CAICOS  ISLANDS. 


TRADE  REPORT  FOR  HHs. 

.\ceording  to  the  Annual  Coloni.d  R«-port  on  the  Turks 
aiul  Caicos  Islands  (No.  ltM)t))  the  imports  for  the  year  1918 
were  valm*d  at  £39,276,  egmpared  with  £34,930  in  191’. 
From  tin-  Uiiiti-d  Kingdom  g<K)ds  valm-d  at  £1,347  were 
n-ci-ivi-d  in  1918,  against  £1,664  in  1917;  from  British 
Colonies,  £8.3<)8.  again.st  £4,090;  and  from  foreign  countrie' 
£2;)..5f)0,  against  £29,176  respectively. 

Kx])orts  wen*  valued  at  £25, .591.  of  wlih  h  £3<i0  went  to  the 
United  Kingdom.  £12.243  to  British  Colonies,  and  £13,041 
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io  fortigii  conutrifs.  They  compared  with  exjKHts  in  1'J17 
valued  at  1' 12,080,  ot  wliicli  IJriti'h  Colonies  took  i'13,M21, 
iiiid  I’oreigii  coiiutries  L'20,8G4. 

•Sufi’mkxts  of  .Sai.t. 

Coiir^e  salt  to  the  extent  of  334,184  hashcls,  valued  at 
ttj,88>'^,  and  fislu'ry  salt  to  the  measure  of  o20,18o  bushels, 
valued  at  t‘1-3,310,  were  exported  during  the  year.  These 
wore  the  most  unsatisfactory  export  tigures  since  1879  of 
the  Ih'pendency’s  chief  product.  This,  however,  was  due  to 
the  scarcity  of  tonnage  lesulting  from  the  war,  a.s  the  period 
under  review  was  an  ideal  one  for  the  salt  raker.  Stocks 
of  salt  held  at  the  end  of  the  year  u  ere  estimated  at  I  Tod.OiM) 
bushels. 

Sisal  Exports.  | 

There  was  a  fuither  shrinkage  of  the.>e  from  a  value  of 
to, 950  in  1917  to  £942  in  1918,  and  the  end  of  the  si'ul 
indu-^try  on  the  Caicos  Islands  is  considered  to  be  near. 

CoTTox  (jIkowixg  ax»  Expop.t. 

The  discovery  in  1915  of  the  value  of  an  unusual  lyfio  of 
sotton  grown  by  the  natives  led  to  efforts  in  191G  towards  its 
more  systematic  cultivation,  and  while  progress  has  l)een 
slow  it  has  Ixsui  steady,  and  in  the  ensuing  year  cotton  to  ■ 

the  value  of  £257  was  shipped,  followed  by  further  bales,  | 

valued  at  £3t)0  in  1918.  It  is  thought  that  the  eiicourage-  ! 

meat  and  careful  fostering  of  tho  infant  industry  may,  j 

bt'fore  h)ng,  completely  change  the  fortunes  of  tho  islands,  i 

there  being  thousands  of  acres  suitable  for  the  cultivation  j 

■of  the  cotton  jilant. 

Shells  and  Sponges. 

Over  3,IH1<J,<XK1  dried  conchs,  valued  at  £3,37U,  were  e;c-  i 

to  llayti  last  V'ear,  but  .shipments  of  sea-.-hells  de-  I 

/■lined  in  value  from  £T5l  in  1917  to  £211,  while  sjamge  ex- 
|M)rts  sulfiu'ed  a  setback  from  £872  in  1917  to  £-5n.3  in  1918.  ■ 

EUROPE.  I 


BELGIUM. 


HKCOVEHY  OF  1NI)FST1.‘1K8.  | 

{  From  II. M.  L'vmmcrci-il  !<>  cn  inrij.) 

Hrcssels. 

The  following  are  the  latest  published  statisti<  s  of  the  pro¬ 
duction  of  the  j»rincipal  Ih  lgian  iinlustries.  They  relate  to 
the  months  of  ^lay,  dune  and  July,  and  give  a  clear  summ.Try  j 
of  the  present  situation. — 

Normal  Moiitlilj  , 


liidiistr.v.  l’r<i 

alll'tic.II. 

.Ma\. 

June. 

July. 

n.ns. 

toil'. 

t<uis. 

toil'. 

e.ial  .  1 

l.l'kj.iam 

l.ijoo.mo 

Coke  . 

V1.4.-.1I 

.■iS,0*l7 

Foment  . 

■■•.77'J 

c'.'jes 

Iron  and  .Steel  i-rr/'liirta 

1 

'.li.VC 

14, ♦HE 

Martin  Stfe!  . 

17,717 

7,.j7y 

H.C/Hi 

Ziiio  . 

71 

.740 

1,041 

kilos. 

kilo-. 

kilo'. 

kilos. 

•Reliued  Siiiiar  .  3 

s,4.y),i.>j 

a;)illille>. 

.'piiKlI/-. 

.'pilldle'. 

hpindie.s 

rolt>>n  for  .■<piniiing  ...  1 

.7i).'),<Kai 

yai.fMHi 

7i«),nno 

7.'i0,ooil 

Flax  for  ■‘iiinnin'.i 

:C.j,no<i 

.•ts.lXIil 

.■|7,4i<:; 

•17,973 

t-OIl!". 

lolls. 

ton.*. 

tons. 

Fafar  and  Can1!M»ard  ... 

4..73S 

FINLAND. 


FOHEKIX  TllAhK,  JANFA KY-SKPTKM HEi: 

The  Finnish  C.mimercial  Attadm  in  London  gives  the 
follou ing  values  (in  millions  of  linnish  marks)  of  1‘ innish 
imports  ami  export-'  tor  the  period  ol  .ianuary-.8eptember, 

1919:  — 


Valu«‘  of 

Yiiluc  of 

8ur|)lus 
of  Import 

luqMUts. 

I'bxiiort". 

Value. 

Januiirv  . 

.  *i9-5 

n-i 

58-4 

Ft'bniarv  . 

.  72-2 

8-1 

*)4- 1 

-March  . 

.  122-7 

•  )-0 

llt)-7 

Ai>ril  . 

.  l().5-7 

12-M 

1.53-7 

-May  . 

.  2(»l-l 

17-7 

18:3-7 

•Iun<‘  . 

.  199-2 

37-7 

1(51-5 

July  . 

.  199-7 

5l)*7 

14.3  ') 

■Vugu.si  . 

.  ..  242-ti 

145-!) 

9(5-7 

Si’pt/Miilnw 

.  241-2 

118-3 

122-9 

The  exiMirts  (onsist  mainly  of  timln'r,  paper  and  ]*ulp. 
The  following  table  gives  details  of  the  (piantity  and  value 
<‘1  varioi's  imports  during  .S*'ptemlM'r :  — 

Quantity.  Value. 

.Mill.  Kilos.  Mill.  Fmk. 


live  . 

.  4.8 

7,'> 

.  4,1 

10.7 

'(.9 

4 'offt'e  . — 

.  1.(5 

14.0 
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Haw  sugar  . . 

.  2,(i 

Tobacco  (leaf)  . 

.  0,2 

Haw  hides  . 

0.05 

0,8 

Cotton  . 

0,7 

0,3 

Cotton  cloth  . 

0,2 

17,4 

.Shrunk*-!!  wooih-u  cloth  . 

.  0,*i-'' 

7,(5 

Cu'kruriD'u  w<!oll.-u  cloth  .... 

0.2 

2.(5 

-Metal  products  . 

— . 

13,8 

Machiuerv  . 

— 

28,9 

l*('troleum  . 

4,9 

7,- 

GREECE. 

CO-MMEliCIAL  AND  FINANCIAL 
NOTES. 

\nierican  traders  are  taking  definite  steps  to  improve 
their  position  in  the  (Jreek  market.  A  commercia!  crotlit  of 
■5il9,<)9tJ,<K*<)  drachmas  has  bt'en  offered  to  Greece.  The  loan 
is  to  be  drawn  by  GrtHK’e  in  goods  shipped  from  America  on 
credit,  the  money  being  dei^osited  by  the  buyers  with  tlie 
National  Hank  of  Greece,  which  will  pass  on  tho  funds  to 
the  Greek  Government.  The  Fnitod  States  has  also  made 
largo  pun  bases  of  tho  new  currant  crop  in  Greece. 

Further,  iu  cousecpienco  of  tho  failure  of  Great  Britain 
to  supply  to  Giwco  the  cpiantity  of  coal  lor  which  arrange¬ 
ments  wore  made  earlier  in  the  year,  the  Greek  Ministry 
of  Transport  has  asked  for  tenders  for  the  supply  of  30,00<J 
toil-  of  American  coal.  Payment  for  these  consignments  are 
to  he  made  at  Pincus  on  the  arrival  of  each  cargo.  It 
ajtiK'ars  that  tenders  have  not  l>een  forthcoming  as  freely 
as  tliey  might  he.  Greek  steamers  Ijing  in  .\merican  ports 
have  been  retpiisitioned  for  the  conveyance  of  the  coal. 

PuuLic  M’orks. 

Plans  arc  under  consideration  for  ttie  improvement  of  the 
water  supply  of  the  town  of  .\thens;  also  the  walls  of  the 
( ity  cemetery  ami  the  paving  of  the  city  are  to  be  repaired. 
For  the  improvement  of  the  water  supply,  pumps,  piping, 
and  machinery  have  been  ordered  from  the  Continent;  for 
tlie  paving  repairs,  machinery  has  been  ordered  in  the 
Cnited  Kingdom.  The  cost  of  these  improvements  is  to  bo 
protided  out  of  a  loan  of  (),<J<X),(J<X)  drachmas  floated  by  the 
.Municipality  of  .\thens. 

Co.M  M  fXIC  ATION  .S . 

Greek  steamship  owners  have  recently  purchased  a  con¬ 
siderable  number  of  British  steamers,  several  of  which  are 
of  (i;0(J0  to  8,(XKJ  tons  deadweight. 

The  Ministry  of  Traus))ort  is  seriously  considering  the 
necessity  of  increasing  the  supplies  of  rolling  stock.  It  is 
reported  that  a  French  railway  engineer,  who  has  been 
entrusted  with  the  technical  reorganisation  of  the  Greek 
railways,  is  leaving  .Vthens  for  a  general  tour  of  inspection. 

Greek  Cafital  Abroad. 

-V  Boyal  Decree  of  21st  July  has  been  issued  with  the 
object  of  preventing  the  retention  of  Greek  capital  in  foreign 
fountries  under  the  pretext  of  serving  commercial  purjxise.s. 
Tne  Decree  states  that,  now  that  moans  of  tran.sport  have 
been  increased  so  that  they  are  adequate  for  trade  pur[K>ses, 
it  is  unnecessary  to  keep  Greek  capital  in  foreign  countries 
for  indeliiiito  periods  ot  time.  It  is  therefore  declared  that 
reiuittaiices  for  the  purcliaseof  goods  w  ill  be  forfeited  to  tlie 
State  if  tho  purchase  is  not  effected  w  ithiu  a  period  of  six 
months  from  the  date  of  deposit. 


JUGO-SLAVIA  AND  CZECHO-SLOVAKIA. 


ECONOMIC  INTER-DEPEN  DENCE. 

{From  II. M.  Commercial  .'Secretary.) 

Berne. 

The  developiueiic  of  economic  conditions  and  external 
economic  relations  iu  tho  newly-created  -Jugo-Slavian  and 
( 'zecho-. Slovakian  States  is  the  subject  of  an  article  in  tlie 
“Basler  Nachrichten.” 

The  Kingdom  of  Serbia,  Croatia,  and  Slovenia,  the  article 
states,  with  its  p.ipulation  of  14  million  souls,  is  destined  to 
play  a  lea/ling  part  with  regard  to  economic  matters,  among 
tliO'O  .St-ates  which  have  been  born  as  a  consequence  of  tho 
war.  It  is  a  country  showing  a  considerable  surplus  of  many 
natural  products,  in  particular  of  corn,  cuttle,  tobacco,  wines 
.III  >  fruits,  so  that  an  excellent,  market  for  the  sale  of 
foreign  industrial  products  shouhl  present  itself,  the  more 
-o  as  its  manufacturing  industry  ha.s  not  been  greatly 
developed. 

DtroRTASCE  OF  .1  IGO-8laV  I A  AS  A  MaRKFT. 

Given,  however,  its  natural  riches,  this  development  will 
in  all  probability  take  place  very  rapidly.  TAuler  the.-o 
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C'.'iiditi«iiij>  it  \v<>iil(!  iqijioar  quito  ckar  tliat  it  shoiihl  1h-  v<*rv 
a(I\  antajti'dus  iof  ila-  W('‘<tc'i  n  industrial  couiitrios  to  (.‘liter 
into  hrisk  eoinniercial  relations  with  Jugo-Slavia. 

Witli  their  usual  jieuinen  in  regard  to  sueli  matter^  the 
-iinerii  Sills  liave  idreadv  rwtigni^ed  the  inii»ortaiiee  of  iliis 
lountrv  a«  a  market  for  their  mauufaetured  ginids,  with  the 
result  that  an  Aim  i  iean-Jugo-Slav  Inii>ort  and  Ex|>ort  Asso¬ 
ciation,  having  a  share  eajiital  of  almost  12  million  dollars, 
has  alreadv  Ix-eii  organised  in  Chicago. 

JlOO-8l..\MA  AND  CzLCllO-yLOVAKlA. 

Tlie  tH.onomic  relations  between  Czet  ho-Slovakia  and  dug  j- 
iSlavia  will  certainly  jirove  of  the  highest  ini|M}rtaiice  to  the 
latter  State,  sinee  Cze<  ho-Slovakia  already  jkism'&sc's  highly- 
developed  industries,  and  comprises  within  its  frontier  limits 
the  most  flourishing  industrial  territories  of  the  former 
Dual  Monaichy.  This  country  will  no  douht  fintl  a  profitahh' 
and  stable  market  for  its  industrial  jiroducts  of  every  kind 
in  ihe  neighhouring  Jugo-Slav  State.  That  this  mutual 
i-eonomie  dependence  has  already  been  rwognised  is  mad(‘ 
evident  hy  the  fact  that  representatives  of  both  countriv's 
recently  met  in  1‘rague  for  the  jmrpose  of  tlisciissing  the 
measures  to  Ik*  adopted  for  the  development  of  a  mutual 
exdiange  of  goods. 

The  Pivigne  Chamber  of  Commerce  and  vif  Trade  l  as 
established  a  separate*  Jugo-Slav  seetion,  whose  duty  it  will 
lie  to  keep  the  Chanil>ers  of  Commerce  in  Jugo-Slavia  in¬ 
formed  with  regard  to  the  economic  conditions  in  Czeclio- 
Sh»vakia.  A  corrc'sponding  .section  will  he  attached  to  the 
Chamber  of  ('omnierce  in  Jlelgrade. 

The  rai'id  development  of  ee-euiomic  n-latioiiv  lM‘lw<-eii  these' 
two  eouniries.  hovvev ‘r,  it  still  uiifeutunately  liineh'red  by 
the  unsatisfactory  state  of  their  foreign  exchanges.  More- 
eiver,  the  lack  eif  <(ial  is  rendering  Iranspeirt  eonditions  very 
difficult,  it  is  st.iteel  that  at  tlie  present  nKimt'iit  there  are 
meire  than  tliren'  theiusanel  trucks  laelen  w  ith  geioels  for  export, 
wailing  e>n  the  line  between  Seiiilin-Xe'Usatz  until  such  times 
as  the  neeessary  e-ngines  and  eeial  ean  K-  obtained  for  their 
transpe>rt.  Transjairi  eonelitiems  to  anel  frevm  Jugo-Slavia 
will  be  e‘e>nsieie*rably  lacilitate'el  jis  seion  as  the-  Hungarian 
tiovernnient  of  Ceuineils  take's  away  the  barrage  e»f  mine's 
whieh  it  has  phue  el  across  the  Danube'. 


POLAND. 


OrERATIOXS  OF  FOllEIGX  COMPAXIKS. 

{From  H.M.  Commirciot  Stcreiary.) 

\\  AltS  VW  . 

I'lie  follow  ing  are  the  Ib'giilai  ioiis  gove'i  ning  the'  aelmissioii 
inte*,  and  o]>e'ration  in,  Poland  e>l  foreign  eeimiiiercia I  and 
industrial  e-etnce'riis  ;  -  - 

1.1.\11T1.1I  COMI'AXIKS. 

1.  An  application  must  be  incsente'el  te>  the  .Ministry  for 
Trade  and  Inelusiry  for  piermissioii  to  Ix'gin  operations  in 
Polanel. 

rile  pe'tition  must  cemtain  the  feilleiwing  data:  — 
faf  The  firm,  its  official  address,  anel  the  eibject  of  tho 
limiteel  eemipanv. 

fb)  The  capital  eh'stineel  for  operaliein  in  Polanel. 

(e)  The  name'  e»f  the*  re's|x>nsible'  agent  who  will  act  as 
legal  representative  of  the  ceuiipany  in  I’eeland. 
felt  The  eemipany  must  unelertake  tee  submit  to  the  hecal 
laws  relative'  to  foreign  limiteel  e-ompanie'',  the 
jireseiitation  of  balance'  sJieets  and  stateiueiits, 
insertions  lu  the  (iazett*'.  I'te. 

2.  The  application  must  be  ae-eemipanie'el  by:  — 

(a»  The  statute  s  of  the  feireign  limite'el  eemipany. 

(b»  Le'galiscd  proleKol  of  the  general  meeting  of  tin* 
sharehedelers  at  whieh  tlie  (stablishme'iii  e»f  a 
branch  in  l*oland  was  d(*eieh'<l. 

(e-f  The  prottKeils  of  the  two  last  general  nnvlings  of  flm 
shareheihh  I  s. 

(el)  Halanee  sheets  for  the  last  twe»  yeai^. 

(e)  jtovve'r  e>l  atteuney  for  the  re'spoiisible  age*iit 
aiitlmrising  him  to  tineleriake  comniereial,  juris- 
elietional  and  adminismrtiv c  actiein  in  the  name 
of  the  eonijainy.  .\ll  tlu'.se'  elocunients  must  lx* 
ate(>m|»;inie*d  by  a  .Polish  translation  anel  the 
]ire*scrilx'd  tax  must  Ik*  i.tiiel  em  the*  aiiplicatiejii. 

.'1.  l*iM>n  re*eeipt  of  a  pe-rmit  for  establishing  a  Firandi  in 
Poland  from  the  .Ministrie's  lor  Traele  anel  Inelnstiy  and 
Finance,  applicatieui  must  be  maele  at  the  District  Court 
tor  tho  registration  of  the  firm  In  the  Coiiiiiiercial  Register. 

The  company  will  be  re'gistered  after  presentation  by  th.* 
re.sponsible  agent  of;  — 

(a)  his  power  of  attorne'y  stating  that  he  is  empeewered 
to  e-ffee  t  tlie  registration  ; 

(h)  the  above-mentioned  permit  from  the  Ministry  for 
Traele  anel  Inelustry; 

(c)  a  h'galiseMl  cojty  fremi  the  eorresponding  foreign 
re'gi'ter,  or  a  eertifieate  from  the  t( miictcnt 
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feireign  authoritie's  to  the  effect  that  the  head 
eiffice  of  the  conniany  really  exists; 

(dt  a  legali.sc'd  eertifieate  from  the  Polish  Consulate  or 
Mission  abroad  to  the  effect  that  Polish  citizens 
are  entitled  to  similar  re'gistration  in  tho  cor- 
rt'spoiieling  eountrv . 

4.  The  final  formality  is  the  payment  for  a  licence  for 
e  allying  on  an  industrial  or  comnu'rcial  business. 

NEAR  EAST. 


MOROCCO  (French  Zone). 

liEGUIiA'l'lOXS  FOE  TOBACCO 
CFLTIVATK  »X. 

(FiOm  H.M.  Ji'cjire.'ti  hfati I'c.) 

T.vnoier. 

The'  “Dulletiii  (•fhcicl”  of  2Uth  (K  teihcr  contains  a  Daliir 
dated  7th  C)(  toher,  re'gulatiiig  the  eultivation  of  tobace-o  in 
the  Freiieh  Zenie  eif  Moroeeei,  tlie  jirim  ipal  provisions  In'inp 
as  follows:  — 

ATo  jiersein  may  cultivate'  tohaecei  witheiut  first  obtaining 
a  spc'cial  lieeiice  from  the  Re-gie*  Ce(-iiite‘re“"e'*e  eles  Tabacs.  In 
gianting  these'  permits  the  Regie  will  take  into  eeinsideration 
the  iieMessities  of  its  husine's.s,  the  result^  eif  previous  cultiva- 
tieiiis,  anel  the  siiitahility  eif  the  ap]ilieaiu. 

The  se-e'el  to  he*  .'-own  wilt  lx*  supplie'el  hy  the  Regie*,  wlio 
will  purehase'  tho  entire  crop  eif  a  quality  up  to  staiielard  at 
a  ]>riee'  fixe'el  lie*  fore'll  anel  for  eae  h  quality  eif  leaf. 

Elaborate  precautions  are  prov  ided  to  iirevent  any  of  the* 
leaies,  plants,  eir  seeel  getting  into  nnantlieirised  hands, 
jie'iialties  being  enacte'el  tor  infractions  eif  the  regulations. 

Aecoreling  tei  the  Meirexco  Oreler-in-Couneil.  188{k  aiiv 
imrson  who,  “without  a  preiper  licene'e,  .se'lls,  eir  attempts  to 
se'll,  eir  eiffe'rs  for  sale  in  Meirexeo,  anv  geiods  vvhereeif  the 
(lovcrnme'iit  eif  Meii'eice'ei  has  hy  ^leiori'-h  Law  a  momijMily,'’ 
is  guilty  of  a  gnivi'  offe'nce  against  the*  Order. 


TURKEY. 


j  EXPORTS  OF  I'EITTS  FROM  SMARXA. 

{From  the  Hcirnsmlative  British  HUjh  Coiiimissiontr.) 

S-MVRXA 

According  to  .statistics  pulilisheel  l:y  the  Smyrna  ChauiW 
of  Ceimnieree  the  eiuantily  of  raisins  exiiorted  freim  Smyrna 
during  the  period  22iiel  May  to  30th  September,  aggre'gated 
l(i,5*l*2  metric  tons  valued  at  £T4,70{,L3^  i  figs  exjxirte'd 
I  amounted  tei  o,324  metric  tons,  valued  at  £Tl,i3.j.S7o,  and 

;  sliipmeiits  eif  elrie'el  fruit  totalleel  180  metric  teiiis,  valued  at 

jLTl0.j..57ft. 

I  lu  V  ie'w  eif  tliej  seasonal  nature  of  the  traelo  tlie  major 
)  portion  of  tlu'se*  exports  naturally  texik  place  in  tlie  latter 

j  pait  of  the  period  reviewed  above.  Thus,  .shipiiieiits  of 
raisins  from  lltli  August  t<i  3tqh  .Se-jiteiiiber  anioun- 
te'el  tei  10,208  metric  tons  eif  a  vahu*  eif  ,CT3.24S*,'527.  those* 
eif  figs  totalU'el  2,002  iiictrie-  tons,  viiliieel  at  t'T08.'i.22;k  and 
I  tlieix'  of  drii'el  fruits  blS  metric  ton.--’  weight  anel  i;T02,840 
I  value. 

Thus,  of  the*  teital  we  ight  of  22,.i07  nu-trie-  tons  of  fruit, 

I  valiie'el  ai  CT.j,0.*i<(,82''‘  e'X(Kirte*el  tieiiii  22iiel  Mav  to  3'fth 
i  Se'pte'iiiWr,  13.0.'i((  metric  leiii-^,  value'el  at  C‘TI,327,o{*<i,  were 
shippe'd  after  13th  August. 

Desti.xatio.n  of  R  vi.sjx  Exi'oins. 

‘  The  Cnite'el  Kiiigdeim  took  7,8o8  me'trie  tons,  valued  at 
tT2,470,01(k  of  the  10.208  me'trie  terns  eif  raisin^  e*xjiorte'J 
lie'tvve*e*n  13th  August  anel  ist  Oe  teiher,  wliih*  073  metric  tons, 
j  vjilucel  at  .€T323,310.  went  to  Trie'ste,  8<l2  me'trie  te.ns,  valued 
j  at  L'T20(i.0l0,  we're*  se'iit  tei  Holland.  .43.'i  nietrie  teiii'.  valued 
1  at  C  ri 41.31  t.j.  to  the  l’nit(*el  State's  anel  73  metric  tons. 

:  v  jiliieel  at  tTI0.48.j  to  Swe  eh'ii,  nearly  half  eif  the  small  re- 
i  maindor,  eir  2!*  nu'iric  tons,  valueel  at  .t.‘T8,7tHl.  going  to 
'  Italy. 

j  Di.sTiuiiiTiox  OF  Fieis. 

j  The  Cnited  State*-  iih.seirbeel  hy  far  the  heav  ie'sl  proportion 
j  of  the  fig-  e'Xiieirti'el  freim  14th  August  to  30th  Septeinlie'r 
taking  of  the  teitul  eif  2.002  metric  tous  no  lc^s  than  2,4S8, 
j  value'el  at  {,T!Ki7.147.  1'he  Cnite'el  Kingeloni  was  .sceond,  and 
I  it-  purchase-  cove'ied  eiiih  OO  metric  tons,  valued  .it  .tT2.j.34o. 

I  Hollanel  folleivving  closeJy  with  04  metric  Ions  valueel  at 
I  l;T2l.311.  Craiiee'  liought  11  anel  Canada  10  metric 
teui.-,  value-el  at  £T4,137  anel  .CT3,780  respeietivedy.  Trieste, 
.''vvede'ii  anel  Russia  each  took  smaller  quantities.  To  “other 
IHirt-”  3ti  metric  terns,  valued  at  £T14.0o(l,  were  dispatched. 

[XoTK. — The  rate  of  exehange  in  !M:iy  wa-  LT.'l  '*^'  to  the 
I  C  sterling,  and  in  Seqitemlxr  A‘T3'40.] 
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IMPERIAL  AND  FOREIGN  TRADEI — continued. 


FAR  EAST. 


CHtNA. 


HORSE  BREEDIXG  IN  MANCHURIA 
AND  [MONGOLIA. 

(From  H.M.  Consul.) 

lUlRF.N. 

W’hilt'  the  ♦■fforts  of  the  Horse  Administration  Bureau 
and  the  work  carried  on  at  the  stud  farms  have  resulted 
in  a  marked  improvement  in  the  breed  of  horses  reared  in 
Japan,  the  military  authorities  are  stated  to  be  far  from 
satisfied  with  the  rapabalities  of  the  animals  for  military 
purposes. 

Tliey  have  therefore  decided  to  carry  out  investigations 
irith  a  view  to  improving  the  stud  farms  in  Japan,  and  have 
aho  made  arrangement,  with  the  South  Manchurian  Bail- 
vav  Company  for  si  five  vears’  scheme  of  horse  breeding, 
coinmeticing  in  1920,  at  four  places  to  be  selected  by  the 
mmpany’s  agricultural  experimental  station  at  Kung- 
iluiling. 

The  amount  of  money  set  aside  for  hor.se  brooding  has 
lieeti  gradualh’  reduced  during  the  pa.st  few  years  for 
reasons  of  economy,  and  tin-  piesent  supply  of  horses  would 
le  (juite  inadequate  to  meet  the  demand  in  case  of 
eiiiergencv.  Moreover,  the  kind  of  horse  produced  is  not 
fully  suitable  for  military  work. 

Experts  who  have  studied  the  question  seem  to  .agree  that 
the  only  sound  scheme  is  to  establish  horse  bretuling  on  a 
large  scale  on  the  plains  of  Manchuria  and  Mongolia.  There, 
Mongolian  horses,  animals  that  can  endure  extremes  of  | 
temperature  and  eoarse  fodder,  would  be  used  as  stock.  At 
the  same  time  it  is  propos«Hl  to  export  other  Mongolian 
horses  to  Japan  and  cross  them  with  the  native  stock. 

By  these  means  it  is  liojM-d  that  the  requirements  of  the  i 
Japanese  Empire,  ulndher  in  numl)ors.  ([uality,  or  useful-  | 
nfss,  will  be  easily  filled.  j 


SIBERIA. 


OI'ENINGS  FOR  BRITISH  TRADE  ANI» 
CAPITAL  IN  1’HE  AMUR  PROVINCE. 

(From  II. M.  Vice-Consul.) 

H.cbirovsk. 

Ill  spite  of  its  small  juquilation  the  Amur  Province  apjiears 
to  oiler  interesting  opening,  lx>th  for  British  trade  and  for 
the  employment  -of  British  capital.  ! 

Import  Tr.vde.  | 

Tlare  is  a  large  demand  for  goods  which  (Ireat  Britain  ^ 
is  in  a  favourable  situation  to  supply,  although  during  the  j 
past  two  years  the  bulk  ot  the  business  has  fallen  into  the  | 
liiiiids  of  .Japan.  | 

Although  a  certain  amount  of  inferior  goods  were  imported 
troll)  Bu'^sia  ]jefore  the  war,  the  cotton  and  linen  goods  of  | 
lir.ssian  manufacture  were  of  excellent  quality  and  were  | 
jiro’jably  only  surpassed  by  the  very  best  British  goods.  The 
I’ussiaus  were  using  British  macliinery  of  the  best  and  latest 
types. 

During  the  war  the  Siberian  peasant  has  been  forced  to 
accept  a  very  pcKir  article,  but  British  manufacturers  are  I 
strongly  recommended  to  establish  business  on  a  cpiality  j 

basis.  The  Siberians  want  good  stuff,  and  are  quite  prepared  I 
to  pay  a  corr<?sponding  price.  , 

Kixan'Ci.ng  Trade.  j 

Tlie  practice  of  buying  lor  spot  cash  which  was  intro-  j 

(luted  during  the  war  seems  to  lia\e  taken  hold,  and  there  | 

seems  no  ri'ason  to  sinticipato  a  return  to  the  long  terms  | 

ot  credit  which  Germany  had  introduced  before  the  war.  i 

There  is  a  {mssibility  that  Japane.se  merchants  may  attemj)t, 
by  granting  long  credit,  to  get  rid  of  their  large  stcK-ks  of  i 
goods  of  poor  (luality,  hut  it  wouid  not  appear  necessary 
lor  British  manufacturers,  at  any  rate  for  the  present,  to 
do  anything  of  this  sort.  i 

-Mercluiiits  and  maniifaciiiier,  desiring  to  do  hiisiiies,  mu't  j 
1k‘  aide  to  arrange  to  fiiiaiic*-  the  goods  to  the  port  of  dis-  ! 
cli.irgc  and,  probably  in  the  future,  to  the  |K)int  of  sale.  ; 

It  might  Ih'  jM)Ssil»li>  for  British  manufaeturers,  largo  or  | 

small,  to  obtain  from  British  hankers  the  necessary  tinancial  i 

support  to  cover  the  j>eriod  of  delivery  of  gcKids  to  their  | 

destination,  which  may  be  six  months  to  some  of  the  less  j 

,ai(c,silde  parts  of  Silx'iia. 

Representation. 

It  would  seem  highly  desiraJile  for  British  firms  to  appoint 
local  representatives  of  British  nationality  Such  miglit  be  ^ 

engaged  as  salaried  representatives  for  a  firm  or  group  of  | 

as  commission  agent.s  or  even  attacbed  to  Russian  i 
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undertaking.s,  but  British  trade  should  be  dev?lopcd  in  a 
national  manner. 

thorough  knowledge  of  Russian,  Russians,  and  Russian 
methods  is  essential  for  these  representatives ;  also,  what  is 
sometimes  overlooked,  a  knowledge  of  British  methods  and 
commercial  standards  and  of  the  special  distinction  of  the 
firm  or  firms  they  are  working  for. 

Goods  in  Demand. 

In  the  Amur  Province  there  is  an  immediate  demand  for 
practically  all  classes  of  goods.  In  the  past  the  following 
lines  have  been  but  little  touched  locally  by  British  manu¬ 
facturers,  but  should  now  present  exceptional  opportunities: 

General  engineering  and  shipwrights’  supplies  for  the 
river  shipping. 

All  classes  of  linen,  cotton  and  woollen  goods. 

Haberdashery. 

Cutlery  and  silver-plate  of  all  kinds. 

Carpets,  furniture  and  musical  instruments. 

Sporting  goods  and  firearms. 

Ropes,  wire  ropes  and  nets. 

Earthenware  and  china,  aluminium  and  enamelled  ware 

It  should  be  possible  to  extend  business  in  tbe  following 
articles :  — 

Steam  and  motor  launches. 

Mining  equipmeiu  and  miners’  tools. 

Hand  tools  generally. 

Galvanized  iron  and  tin  plate. 

Agricultural  machinery  and  farm  implements. 

Carts  and  carriages. 

Flour-milling  machinery. 

Owing  to  the  shortage  of  all  gimds  at  the  present  time 
anything  can  be  sold.  This  state  of  affairs  will  not  last  for 
over,  but  there  are  grounds  for  the  conviction  that  a  largo 
part  of  the  trade  of  this  district  can  bo  secured  by  British 
firms  who  may  be  sufficiently  enterprising  to  employ  a 
Russian-speaking  representative  either  residing  in,  or,  at 
any  rate,  visiting  the  district  at  regular  intervals  after  a 
first  lengthy  stay  to  get  well  introduced. 

Jlxi'ORT  Trade. 

Furs  and  skins,  particularly  .sables,  bristles,  and  perhaps 
in  the  near  future  oil  seeds  and  vegetable  fibres,  ma^be  of 
sufficient  importance  for  firms  interested  to  have  corresixm- 
dents  in  the  district. 

1n8cr.\nce  Bu.siness. 

It  would  appear  worth  while  for  British  companies  to 
investiga.te  the  possibilities  of  the  ro-insurance  business. 
There  is  room  for  a  large  development  in  connection  with 
the  insurance  of  river  shipping. 

Goi.d  Mining. 

In  spite  of  the  large  areas  still  awaiting  the  prospector 
the  great  wealth  of  the  Amur  region  in  minerals  is  fully 
established. 

The  most  interesting  proposition  as  regards  the  employ¬ 
ment  of  capital  is  the  gold-mining  industry. 

The  registration  of  the  gold  output  is  defective,  and  owing 
possibly  to  the  fact  that  a  considerable  projxirtion  of  the 
rough  gold  is  smuggled  to  China  both  by  workmen  and  by 
vodka  traders,  the  registered  output  has  dropped  of  late 
years.  The  figures  for  recent  years  are:- — 

1912.  1913.  1914.  1915. 

Trov  oz.  fine. 

Amur  ...  45,902  30,359*  33,617  32.080 

Zea  .  74,666  71,463  66,814  35,865 

Burea  ...  60,648  49,099  61.292  not  available. 

These  figures  are  sufficient  to  show  th.at  we  have  to  deal 
with  a  gold-bearing  area  of  enormous  extent  and  proved 
value.  It  is  for  specialists  to  determine  whether  the  best 
opening  is  in  prospecting,  in  buying  up  claims,  or  in  taking 
an  interest  in  properties  which  are  already  being  worked. 

As  far  as  the  ultimate  gold  resources  are  concerned,  it  is 
suggested  by  an  authority  that  this  part  of  Asia  contains  the 
largest  doiiosits  in  tho  world  and  that  there  is  no  other 
place  where  gold  is  so  densely  located  over  so  great  an  area. 

Shipping. 

The  river  shipping  proposition  depends  upon  the  future 
international  status  of  the  Amur  basin.  Should  these*  river< 
be  opened  to  international  navigation,  it  is  probable  that 
British  steamers  would  be  as  successful  as  on  the  Chinese 
rivers,  and  would  be  of  tho  greatest  pioneering  value  in 
carrying  the  flag  to  parts  of  Asia  where  it  is  now  compara¬ 
tively  unknown. 

Prese.nt  Conditions. 

German  competition  is  not  to  lx*  feared  at  jires-.  nt,  and  in 
ail  classes  of  manufactured  goods  Great  Britain  is  in  a  most 
favourable  situation.  It  is  necessary  to  ensure  that  the 
goods  do  not  fall  into  the  hands  of  speculators  and  profiteers, 
who  might  hold  them  for  enhanced  prices  and  possibly  iu 
order  to  enable  them  to  get  rid  of  stocks  of  Japanese  g<K)ds 
of  inferior  quality. 
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-idveriising  is  still  an  unknown  factor  in  Eastern  Siberia 
and  largely  so  in  Russia.  With  the  present  shortage  of 
supplies  the  g<M)ds  theinseht*s  will  be  a  sufficient  advertise¬ 
ment 

The  ijrincipal  obstacle  to  normal  trading  is  the  unstable  | 
rate  of  exchange  foi  the  rouble.  ! 

CoNtxcsioxs. 

The  Amur  Province,  of  an  area  about  that  ol  the  L'nited  , 
Kingdom,  is  sparsely  jM)pulated  by  a  Russian  population,  | 
with  a  small  proportion  of  t'hineso  and  Koreans,  producing 
grain  in  a  quantity  much  excec'ding  their  requirements.  The 
establislunl  population  are  prosperous  and  are  dependent 
upon  external  sources  for  everything  exce])t  baxlsttiffs  and 
luel. 

The  natural  ro.sources  of  the  country  are  great,  but  gold 
<,'nly  is  being  worked  effectively  at  present,  and  tliat  industry  | 
Jiolds  jmssibilities  of  great  developments.  ' 

In  conclusion,  the  Province  presents  interest  as  a  protitable 
market  for  Brifish  manufactured  goods  of  almost  every 
description,  and  a  held  for  the  employment  of  British 
capital  in  the  gold  and  other  mining  industries. 


LATIN  AMERICA. 


ECUADOR. 


AOJilCUl/miAE  DEVELOPMENT. 

The  President  of  the  Republic  stated  in  his  Message  to 
fongn  ss  for  1919  that  fifty-four  Boards  of  Agricultural 
l>evelo[)mcnt  have  now  bet^n  established  in  the  countr}*,  with 
ample  powers  to  take  the  steps  necessary  for  the  develop¬ 
ment  ot  agriculture  and  industry  within  their  respective  : 
<lisiricts.  .Notwithstanding  the  scarcity  of  funds  good  pro-  ! 
gress  has  Ireen  made,  espc'cially  in  road  making  and  ! 
repairing.  | 

The  Department  of  Agricultural  Development  is  also 
taking  measures  to  attract  foreign  capital,  for  the  introduc-  i 
tion  of  foreign  implements  and  seeds,  and  to  improve  the 
class  of  cattle.  The  fir.st  cattle  nhow  was  held  on  24th  May  : 
with  fonsiderable  success.  j 

SALVADOR. 

SI  nSTJTUTlON  OF  OOLD  FOH  Sll.VER 
OFARANTEE  FEND. 

l  ollouing  upon  the  De<  ree  of  12th  SeptendK'r  making 
l’nited  .'states  gold  coin  and  notes  legal  tender  in  Sahador, 
a  further  De<  n'e  of  29t!i  September  provides  for  the  ajipoint-  | 
ment  of  a  ('omniis.-ion  for  carrying  out  the  substitution  of 
tin  ."'ilver  (luarant<s‘  Fund  held  by  tlie  banks  in  Salvador 
by  gold.  This  measure  is  connectml  with  legislation  for  ' 
stabilising  the  exdiange.  j 

The  Decree  contains  detailed  instructions  for  the  substi¬ 
tution  of  coin  already  in  the  Republic,  and  for  imports,  | 
rogi'ther  with  its  disjnrsal. 


VENEZUELA. 


NEW  PEARL  FISHINO  REOFL.V'noNS. 

The  “Gaceta  Oficial”  (Caracas)  ot  16lh  0(  tober  publishes  | 
ii  Decree  making  new  regulations  regarding  pearl  ffshing  in 
the  waters  of  Venezuela,  in  substitution  of  those  made  under  , 
the  Decree  of  8th  September,  1916  (see  “Journal”  of  26th  | 
October,  1916,  page  313).  1 

The  region  within  which  ]>carl  fishing  is  now  to  be  confined  i 
consists  of  the  islands  of  Margarita,  Coche,  Cubagua,  and  j 
the  neighbouring  islets,  together  with  the  .\raya  .shoals 
and  the  Gulf  of  Cariaco;  it  will  be  divided  into  three  zones.  j 

Fishing  on  the  coasts  of  Guanta  and  the  i.slets  of  Piritu,  i 

.Morro  de  Puerto  Santo,  coasts  of  Paria,  as  far  as  Cristobal  * 
Colon,  jieninsula  of  Paraguana,  and  the  adjacent  coasts,  | 
will  be  a  matter  for  later  organisation.  ' 

The  period  of  exjiloitation  will  not  last  more  than  seven  ! 
months,  and  the  Despacho  de  Fomento  will  fix  each  year  i 
the  opening  and  closing  dates.  | 

Licences  for  fishing  with  diving  dress  will  be  granted  by  1 
the  .\dministrator  of  Fisheries  on  payment  of  400  bolivars,  i 
and  licences  for  fishing  with  drag  nets  on  payment  of  40 
bolivars.  The  licences  will  be  tmlid  for  one  month  only  and 
subject  to  a  stamp  tax  of  1  bolivar. 

The  full  text  of  the  regulations  (in  Spanish)  may  lie  con-  j 
-.lilted  by  British  firms  interested  at  the  Depaitment  of  j 
Overseas  Trade.  [ 

[Note. — .\  di'scription  of  the  Venezimlan  Pearl  Fishing 
Industry  appeared  on  p.  6fl9  of  the  “.Journal”  of  1.3th 
November.] 
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ITALY. 


GUVERNMENT’S  FINANCIAL  POLICY. 

(F/y//i  Ilii  Majisty's  Cointiui ciiil  Counsellor.) 

Rome. 

In  order  to  ensure  substantial  increasi's  in  the  National  In. 
come  and  to  reduce  the  deficit  in  the  National  Balance 
.Sheet,  the  Italian  Government,  in  lulfilment  of  the  phdge 
made  to  Parliament,  has  elalxirattsi  a  vast  programme  ot 
financial  measures. 

The  measures,  which  have  been  approved  of,  and  whicii  are 
to  be  converted  into  law  by  decrees,  concern  the  issue  of  a 
X'oluntary  Loan,  the  institution  of  fresh  and  the  reorganisa¬ 
tion  of  exi.sting  taxation,  as  regards  direct  taxes,  taxo.s  cn 
business,  and  consumers’  ta.xes. 

The  following  semi-official  resume  i.s  ba.sed  on  a  series  of 
decrcH's  published  in  the  “Gazette  Ufficiale”  ot  26th  Novem- 
ber.  The  original  text,  covering  about  100  jiages  of  print, 
may  lie  consulted  at  the  Dejiartment  of  Overseas  Trade,  Ji, 
Old  Queen  Street,  S.W.l.  The  de<  rees  are  to  be  presented 
to  Parliament  during  the  present  month,  and  may  be 
ject  to  modification. 

The  Voi.lxtauv  Lo.\.\. 


On  lOih  Jul}'  last  th.i  .Minister  for  the  Treasury  when 
explaining  the  liiiancial  programme  of  the  Government  an¬ 
nounced  the  institution  of  a  charge  on  fortunes,  which  vas 
destined  in  course  of  time  to  liquidate  the  Treasury  debt 
cieated  by  the  cost  of  the  ivar. 

It  was  at  fir.st  intended  to  collect  the  tax  on  fortuius 
w  ithin  a  few  years,  but  a  iimre  careful  .study  showed  that  the 
immediate  effect  of  a  levy  amounting  to  many  milliards 
would  not  only  prove  very  difficult,  but  would  also  slinks 
the  economic  foundations  of  the  country. 

I'or  the  foregoing  reasons,  therefore,  it  has  been  divided 
to  cfit'ct  the  levy,  not  by  a  single  imjiosition  on  existing  for¬ 
tunes,  but  to  extend  the  period  of  i ollection  over  a  -pace 
of  thirty  years,  during  wliii  h  time  fortune.s  will  be  periodic¬ 
ally  re-\alued. 

Such  an  arrangement,  w  hilst  on  the  one  hand  it  avoids  dis¬ 
turbing  the  «‘conomic  life  of  the  country,  appears  on  the 
other,  to  be  jin'ferable  as  regards  principle's  of  Imth  fiscal 
and  social  equity,  since  the  burdens  of  the  war  will  not  be 
laid  solely  on  the  contributors  of  the  moment,  but  are  shared 
by  the  jiresent  and  the  succeeding  generation. 

fiiis,  however,  involves  other  measures',  in  order  that  im¬ 
mediate  relief  may  be  afforded  to  the  Public  Finances  and 
in  con.s<?quence  re<our.se  must  be  had  to  credit  operatioie 
on  a  large  scale,  which  will  yield  to  the  State  the  .siiiih 
necessary  to  restore  the  National  Balance  Slu'et.  .\  li>aii 
will  in  fact  achieve  in  juirt  the  same  effect  as  the  .'evv 
spread  over  thirty  years. 

'i’he  tax  on  capital  will  a.ssist  the  new  loan,  since  liic 
interest  on  the  latter  will  be  guaranteed  by  the  retunis 
yielded  by  the  tax. 

The  loan  is  to  be  subscril>*'(l  voluntarily,  and  is  jiarticuliirly 
patriotic  and  national  in  character.  After  due  delilx'ratijn 
and  searching  enquiries  into  the  condition  of  the  market,  tlm 
idea  of  an  issue  at  31  per  cent.,  free  of  the  tax  on  fortunes, 
has  been  abandoned.  Fndoubtedly’,  such  an  issue  would 
pos.sess  special  advantages,  both  present  and  future,  but  tl'e 
Goternment  is  convinced  that  e.xemption  from  the  abovo 
levy  would  have  attracted  only  the  larger  fortunes  towards 
an  i.ssue  at  3i  per  cent.,  unless  indeed,  the  issue  price  was 
e.xcessively  low. 

It  has  ^en  considered  therefore  that  a  consolidated  issue 
at  5  per  cent,  is  preferable,  and  that  .such  an  issue  will  cer¬ 
tainly  Ire  taken  up  in  Italy,  in  the  Colonies  and  abroad,  and 
will  thus  fulfil  the  purpose  for  which  it  is  destined.  The 
issue  price  will  be  87'50. 

-VlrlrlTlOXAL  .Me.VSL'KES. 

In  a  lontributory  sense,  the  chief  factor  and  the  greatest 
innovation  relates  to  direct  taxation,  and  the  measures  in 
this  sense  may  be  divided  umler  four  headings. 

(1)  The  institution  of  progressive  taxes  on  fortunes  acni- 
mulatod  during  the  war. 

(2)  'I'he  institution  of  an  extraordinary  progres.sivc  tax  cn 
fortunes. 

(31  The  re-organisation  of  direct  taxation  of  incomes  by 
the  institution  of  a  new  progressive  tax  on  total  incomes. 

(4 )  The  increase  of  the  extraordinary  tax  on  interests  r.ud 
divideiuhs  from  Bearer  Bonds  institut'd  hy  the  deiree  or 
17th  November,  1918. 

In  proposing  these  mta->ures,  which  will  completely  alter 
the  .system  of  direct  taxation  in  Italy  the  Government  has 
in  vicAV  throe  special  object's;  it  intends  to  place  contribu¬ 
tions  on  a  more  cquitablo  basis,  to  ^e,^tore  the  national 
baliince  sheet,  and  to  ascertain  the  total  amount  of  private 
fortunes  in  Ttalv  and  the  income  of  each  contributor. 
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T.\.x  ox  War  Foutcxes. 

This  nieasiiro  is  iiitfiidad  to  work  in  with,  and  to  complete  I 
the  existing  legislation  on  war  profits.  It  is  to  be  applied  i 
bcth  to  persons  and  to  collective  bodies,  and  will  be  levied 
on  the  net  wealth  which  has  been  added,  as  a  result  of 
profits  made  during  the  war,  to  the  previous  fortune  of  the  ^ 
eontributor.  I 

On  this  added  wealth  a  progres.sivo  tax  will  be  levied,  be-  j 
ffiuning  at  10  per  cent,  and  rising  by  successive  degrees  to  a  j 
n'axiniuin  of  fiO  per  cent.  Its  degree  of  appli<ation  depends  | 
on  whettier  the  increase  in  fortune  lias  bi'cn  accomplished  ' 
by  the  owner,  acting  as  a  merchant  or  manufacturei*,  or 
whether  he  has  acted  as  an  intermediary.  I 

The  basis  of  application  for  this  tax  is,  as  in  the  case  of  j 

the  other  direct  taxes,  the  declaration  which  tho  contributor  i 

ii  obliged  to  make. 

Ill  order  to  estimate  the  reliability  of  the  derdaration  made,  ! 
the  .Vdministration  of  the  Finances  and  the  Judiciary  Com-  j 
missions  are  entitled  to  exact  from  the  taxee  a  statement,  i 
under  oath,  of  the  ver.icity  of  his  ijre^tu  or  future  declaia-  | 
tioiis.  . 

The  Kxtr\-ori)1nauy  Ta.x  o.n  Forti  xes. 

This  again  is  intended  to  apply  progressively  and  involves 
primarily  per.sons.  Only  such  corporate  bodies  are  involved  j 
as  do  not  operate  in  the  interests  oj  members  or  shareholders,  I 
and  in  the  case  of  which,  therefore,  it  will  not  bo  jiossiblc  | 
to  allocate  the  quota  of  capital  attributable  to  each  member 
or  shareholder  in  the  body.  ; 

A  sjH-'cial  characteristic  of  this  tax  is  that  it  will  be  I 

.>pread  over  a  {K'riod  of  thirty  years,  beginning  with  January  ! 

1st,  1920,  which,  whilst  it  allows  the  State  to  make  appre¬ 
ciable  increases  in  its  income,  does  not  compel  the  citizens  ' 

to  liquidate  their  holdings  or  to  reali.se  their  asseds  with  ' 

undue  haste.  I 

The  tax  applies  to  the  entire  possessions  of  tfie  citizen.  | 
.Is  regards  foreigners,  it  applies  to  all  possessions  which  they  ! 
may  own  in  the  State,  with  the  exception  of  foreign  bonds,  { 
which  are  their  own  property,  and  those  sums  which  foreign  ! 
hanks  anil  firms,  domiciled  abroad,  may  have  deposited  with  ! 
Italian  institutions.  The  remittances  from  emigrants  are 
not  subject  to  thi'  tax.  t 

Exceptions  to  the  tax  arc  made  in  favour  of  the  State,  1 
of  the  Provinces,  of  the  Commuiu's  (including  .Municipal  | 
enterprises),  of  public  charitable  institutions,  and  of  cvitain  ' 
other  categories  of  IsKlies  whose  capital  is  not  employed  in 
trade  or  towards  the  making  of  money,  but  instead  is  j 

dedicatinl  t<i  social  utility,  such  as  i  harity  and  education.  I 

In  the  case  of  land  and  buildings  the  decree  fixes  a  trial  ! 

period  for  the  application  of  the  tax,  thereby  taking  into  ; 

account  the  length  of  time  and  grave  difficulties  which  will  | 

be  encountered  when  it  comes  to  a  valuation  of  the  iin-  ; 

movable  property  of  the  nation.  ! 

During  this  jK’iiod,  which  has  been  fixed  at  .six  years,  | 

the  valuation  of  the  land  is  arrived  at  by  applying  the  ro-  | 

efficient  of  a  fixed  multiplier  of  325  to  the  Treasury  Tax.  i 

The  value  of  buildings  is  arrived  at  by  multiplying  the  j 

assessed  rental  by  25.  j 

•At  the  end  of  this  provisional  period,  a  re-valuation  on  a 
more  rational  basis  will  be  made,  and  the  resulting  differ-  j 

ciices  will  be  given  effect  to,  either  by  incroawrd  taxation  or  | 

by  repayment  for  previous  excessive  valuation.  ! 

The  basis  for  this  re-valuation  at  the  end  of  six  years  i 
will  be  the  capitalisation  at  5  per  cent,  of  the  net  income  | 
derived  from  lands  and  buildings,  to  bo  arrived  at  by 
analysis  and  by  the  deduction  of  all  expen.ses  and  burdens  | 
to  which  the  income  is  subject. 

Bearer  Bonds  of  whatsoc'ver  nature  and  whatsoever 
origin  must  be  declared,  and  the  authorities  may  exact 
iroiu  the  contributor  an  oath  as  to  the  reliability  of  the  j 
declaration  which  he  has  made,  and  liave  the  right  to  con-  i 
hscate  any  wealth  concealed.  These  provisions  are  supple-  ; 

luented  by  another  measure  to  be  carefully  observed,  ! 

whereby  the  (lovernment  is  authorised,  by  Hoyal  Decree, 
to  convert  Bearer  Bonds  into  registered  .stock  if,  after  one  i 
year’s  working  of  the  tax,  ft  is  shown  that  contributors  are 
recalcitrant  in  declaring  the  Bearer  Bonds  in  their  |K>sses- 
sion. 


Bates  of  Taxatiox  ox  Fortixes. 

Persons  with  a  net  fortune  which  does  not  amount  to 
twenty  thousand  lire  are  exemptcKl  from  the  tax.  .Above 
this  figure,  the  tax  applies  on  a  progressive  scale,  and  ex¬ 
tends  over  the  whole  thirty  years.  The  scales  are  so  ar¬ 
ranged  that,  at  the  end  of  thirty  years,  there  will  have  been 
paid  a  minimum  liability  of  5  jver  cent,  and  a  maximum 
liability,  applicable  to  fortunes  of  over  1(X)  millions,  of  25 
per  cent. 

Since  the  contribution  is  to  bo  made  in  annual  instal¬ 
ments,  the  exact  jiorcentages  to  be  paid  are  as  follow:  — 


Net  .Amount 
of  Capital. 

20,(X)0 
•30,000 
100, (XX) 
200,000 
•3(X),(XX) 

1, )j00,000 

2, (XX),(XX) 
5,000,(KXJ 

10,<)00,0(X) 

20,000,000 

50.000,000 

1|J0,0))0,(XI0 


Multiple  for 
30  years. 
l>er  cent. 
0-167 
0-198 
0-228 
0-258 
0-3<XJ 
0-349 
0-398 
0-473 
0-539 
0-615 
0-731 
0-833 


K.xami*i.e:  To  fortune  of  1,(J(X),00(J  lire  is  applicable  the 
yearly  multiple  0-319  per  cent.  Therefore  the  owner  of  that 
fortune  pays  3,490  lire  jver  year  or  104,700  lire  in  the  course 
of  the  tliirty  years. 

On  fortunes  In'tween  any  of  the  above  sums,  taxation  will 
l>e  applied  pro  rata. 

DeCLARATIOX,  V.vEUATIOX  AXD  Be-VaI.UATIOX  of  FoRTtXES. 

The  first  declaration  must  be  presented  by  the  contributor 
on  31st  March,  1920,  with  a  specification  of  his  assets 
(including  money),  and  his  liabilities  on  1st  January 
of  that  year.  Subsequent  valuations  will  take  place  every 
eight  years.  Sjiecial  reliefs  will  be  admitted  at  the  first  re¬ 
valuation,  i.e.,  at  the  end  of  the  sixth  year,  to  contributors 
who  have  dedicated  gums  to  iiermaneiit  works  for  the  im¬ 
provement  of  land,  and  the  relief  w  ill  apply  to  the  succeeding 
eight  years.  This  ariangement  is  intended  to  encourage 
the  investment  of  capital  in  agriculture. 

.At  the  end  of  this  second  period,  in  making  succeeding 
laluations  of  capital,  exemption  will  be  allowed  to  the  con¬ 
tributor  on  §  of  tlie  increased  value  of  the  fortune,  provided 
that  this  increase  is  not  due  to  .legacies ;  this  exemption  is 
justified  by  considerations  of  an  economic  nature,  i.e.,  eii- 
eouragement  of  all  possible  saving. 

Facilities  for  those  Damaged  hy  the  War 

The  extraordinary  levy  on  fortuni's,  although  general  iii 
character,  cannot  certainly  be  applied  uniformly  to  the 
contributors  of  those  iirovinces  whose  wealth  has  been 
damaged  by  act  of  war. 

It  has  been  necessary  in  this  connection,  to  take  into 
account  the  legislation  regarding  the  reparation  for  damage 
m  the  provinces  themselves;  and,  since  such  legislation  does 
not  entirely  repair  damages  due  to  loss  of  income  or  posses¬ 
sions,  the  present  provisions  must,  out  of  justice,  allow  that 
such  unrecoverable  damage  be  treated  as  a  genuine  con¬ 
tribution  to  the  country ;  and  these  damages  are  to  be  put 
against  the  levy  on  fortunes  which  such  contributors  would 
otherwise  have  had  to  pay. 

Be-Ougaxizatiox  of  the  Ixcome  T.vx. 

It  w  ill  be  remembered  that  a  comprehensive  and  complete 
project  of  reform  was  presented  to  the  Chamber  by  the 
Minister  of  Finance,  Signor  Meda,  and  was  approved  b\’ 
public  opinion. 

This  project  has  been  accepted  by  the  Government,  and 
will  now  be  put  into  force,  with  certain  modifications  which, 
however,  do  not  seriously  alter  the  original  project. 

After  having  removeu  the  part  concerning  the  levy  on 
fortunes,  which  the  Government  has  already  forestalled  by 
the  two  forms  of  taxation  already  outlined,  the  following 
subjects  remain  to  be  dealt  with:  — 

(a)  “Normal  income  tax.” 

(b)  “  Supplementary  tax,  personal  and  progressive  ou 

tlie  total  income  of  the  contributor,”  and 

(c)  The  reform  of  the  local  contributions  in  that  part 
in  which  they  are  connected  w  ith  direct  contribu¬ 
tions  to  the  State.” 

I 

Since,  for  the  j)roix?r  consideration  of  these  moa.sures,  it  is 
necessary  that  offices,  already  overburdened  with  the  labour 
wliich  the  other  forms  of  taxation  will  entail,  should  be  put 
into  eider,  it  has  Im^ou  decided  that  the  new  system  of 
income  tax  shall  come  into  force  on  1st  January,  1921. 

XoR.viAi,  IxcoviE  Ta.x — Classificatiox  of  Income. 

This  tax,  which  serves  as  the  basis  for  the  new  organisa¬ 
tion,  includes  and  co-ordinates  the  three  forms  of  taxation 
already  extant :  on  land,  on  buildings  and  on  income. 

The  incomes  are  classified  and  rati'd,  for  fiscal  purposes, 
according  as  to  whether  they  are  derived  from  unearned 
capital  plus  the  work  of  the  contributor,  or  simply  and 
solely  from  the  work  of  the  contributor.  In  category  (a) 
viz.,* that  of  unearned  capital,  are  comprised  those  incomes 
derived  from  fixed  property  or  from  fixed  investments;  such 
incomes  are  taxed  at  18  per  cent. 
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-Mixed  imoines,  cattgorv  (b),  are  rated  at  1>5  per  cent. 

Earned  incomes,  cat‘“goi y  (c),  are  to  Im*  taxed  at  12  per 
<etit.,  whieli  is  redueefl  to  !♦  j>er  (•<*nt.  for  .such  people  as 
1  jII  into  a  sul»-categ<ny  (category  d).  foriiH'd  by  tMiiployecs 
of  the  State,  the  Pro\  inces,  the  C’oinmiines  and  other  jtublic 
bodies. 

Inclusion  in  category  (at  lelating  to  income  fiom  land, 
is,  however,  provisional.  It  has  Ix^en  arranged,  in  fact, 
that  for  the  period  of  five  years  commencing  Ist  January, 
1921,  the  present  regime  and  the  existing  rates  will  continue 
lot  income  derived  fr<»m  land,  but  that,  from  the  1st  Janu¬ 
ary,  192<),  the  tax  will  apply  on  the  effective  returns  from 
tlu^  lands  themselve?.,  and  the  classitiiation  will  be  trans- 
ferrt'd  to  <ategory  (bt  in  didercnce  to  the  wishes  of  the 
agricultural  classes. 

Ill  preparing  for  the  new  system  during  the  course  of  the 
next  live  years,  the  valuation  which  will  be  made  of  the 
income  of  a  considerable  part  of  the  lands  will  be  used  in  the 
(omjiilation  of  the  new  progressive  su{X‘r-tax,  which  super¬ 
tax  will  be  imposed,  in  conformity  with  the  decree,  on  the 
net  im-ome  of  lands  belonging  to  contributors  subjet  t  to  the 
said  tax. 

Owing  to  consitlerations  dependent  14011  the  disturlietl 
slate  of  tlie  market,  which  has  led  to  the  imposition  of  re¬ 
strictive  measures  regarding  rents,  it  has  been  decided  that 
the  existing  basis  of  taxation  on  dwelling-houst'-  shall  re¬ 
main  only  one  year  after  the  expiration  of  the  afore-men¬ 
tioned  r»'-gime,  when  it  is  presumed  that  it  will  be  possible 
to  re-valuo  the  relative  incomes  so  derived. 

As  regards  Industrial,  Commercial  and  Professional  In¬ 
comes,  which  at  present  enjoy  very  low  minimums  of  taxa- 
tuin  (oAl  lii<'  for  category  (b)  and  bill  lire  for  category  (c)), 
the  minimum  is  raised  to  li.l.2(KI,  and  the  sjstem  of  periodi¬ 
cal  re-valuation  w  ill  lx  changi  d  in  these  cases. 

REGFLATIOXS  AS  REGARDS  EI.MITKD 
LIABILITY  CO-M  PA  X I E  S . 

-Vs  reganls  Limited  Liability  Com|)anies,  the  taxable  in¬ 
come  is  considertd  to  1k>  the  amount  of  the  working  profits 
actually  distributed  or  assigned  in  the  form  of  interest  on 
capital  or  die  idends,  or  distributed  under  an.v  other  title,  to 
the  shareholders,  managers,  or  third  parties.  In  this  man¬ 
ner  many  controversial  contingencic's  are  avoided,  and  the 
companies  will  have  less  incentive  to  concc-al  the  reserves 
in  their  balantx'  shevt,  which  in  consc'quence  will  demon¬ 
strate  a  truer  state  of  affairs.  In  order  that  this  system 
may  not  lead  to  fraudulent  practices  at  the  expense  of  the 
Sitate  Finances,  certain  rules  have  been  laid  down,  com]»re- 
hending  the  placing  of  the  res(K)nsibility  on  the  shoulders  of 
the  dirc'ctors,  the  establishment  of  control  over  the  balance 
sheet,  and  the  power  arrogated  to  the  Ministry  of  Finance 
to  clit*ck  and  rc'ctify  such  balance  sheets  as  may  seem  to  be 
wrongly  drawn  up. 

The  payments  distributed  by  the  cxunpanies  are  subject  to 
the  quota  laid  down  lor  incomes  derived  from  capital  only 
(category  (a)  ),  w  hich  is  18  per  cent.,  and  not  to  the  ejuota  of 
io  p('r  cent,  fixed  for  industrial  incomes. 

A  remarkable  change'  in  juocedure  has  been  introducedT'y 
prt'seribing  that  the  verification  of  incomes,  which  is  at 
jireseiit  entrusted  to  a  sole  employee  of  the  Ministry  of 
Finance,  shall  now  be  allocated  to  a  corporate  Ixidy  to  be  set 
up  and  to  lx  called  “  The  Committc'e  for  Estimates  ” 
(Giiinta  di  Stima). 

This  committee  will  render  valnabh'  assistance  in  the  diffi¬ 
cult  work  of  verifii  ation,  w  hich  w  ill  be  carried  out  with 
grewt*  r  equity  as  the  results  will  lx  based  on  facts  and  kn.ow- 
]*'dgo  w  hi(  h  memlH'rs  of  the  committc'e'  w  ill  1k'  in  a  position 
to  gather. 

Svi’l'I.EMKXTAUY  T.VX  O.V  ToTAI.  IxCOMK. 

Thi-  tax  ajipHcs  to  peV'-ons,  and  will  be  levu'd  j<rogr..'s- 
sitely,  so  that  the  burden-;  will  be  Itorne  principally  by  the 
richer  members  of  the  community. 

Jt  i'-  a  tax  which  alreadv  exists  in  IikhI  finaiic*',  under  the 
imjK'rfect  form  of  the  Family  Tax.  but  which  now.  as  it 
assumes  the  character  of  a  State  Tax.  implies  the  alailition 
of  the  Communal  Lev.v  To  maintain  its  character  of  a  tax 
on  the  well-to-do,  it  has  Ixi'ti  th'cided  to  fix  the  minimum 
charge  at  the  figure  of  Ji.3,tK_>(),  con.siderably  higher  than  that 
of  L.1,2<M  fi.xed  for  the  normal  tax  in  respc'ct  of  indii''trial. 
commer<  ia!  and  professional  incomes. 

Certain  concossions  have  Ixeii  actoriled  to  the  contribulor 
when  burdened  with  a  family,  where  the  minimum  has  been 
fixed  at  L.biJO  and  the  maximum  at  l-.l.-KKI  (xr  jK'r.son,  thus 
modifying  the  previous  measure  in  which  the  uniform  figure 
was  L.oiJO  per  dependent.  The  rates  of  taxation  on  the  net 
total  income,  possessed  by  the  contributor,  with  the  deduc¬ 
tions  f'>r  family  defxndents,  are  as  follows  — 


Ta.xable  Income. 

peT  cent 

1,500 

.  1-0(J 

5,000  . 

.  l-t)9 

10,000  . 

2-28 

20,(ltK)  . 

.  308 

5(,Vahi  . 

.  4-51 

lOO.OOft  . 

.  619 

3<.>(J,000  . 

.  8-36 

500,000  . 

.  12-44 

1,000, IKK)  . 

.  16-8tf 

2,(K)0.tK)0  . 

.  22-69 

2.5tXt  IKJO  . 

.  25-0(1 

Incomes  of  inteimcHliary  value  will  lx  taxed  in  proper, 
tion. 

Extua-Okoixary  Tax  ox  tiik  Ixterest  axo  Dividexds  or 
He-vrer  Boxds. 

To  complete  the  new  forms  of  taxation  contemplated  bv 
the  l)(H  re<',  special  measures  are  to  L-  enactc'd  relative  to 
the  interest,  bona.'es  and  divideiiAs  paid  by  limited  liabilih 
comiianies.  Communes,  Provinces  and  other  bodies.  The4 
were  already  instituted  by  the  I)e<ree  of  17th  Xoveinber, 
li*18.  by  means  of  an  extra-ordinary  levy  at  the  rate  of  2 
per  cent.  The  present  scheme  raises  the  scale  of  contribo- 
tion  from  2  to  3  per  cent.,  but,  at  the  same  time,  renders  it 
applicable  onlv  to  revenues  derived  from  bearer  Ixnds,  and 
excluding  registered  stocks,  which,  under  the  previous  De¬ 
cree,  were  also  subject  to  taxation.  The  Government  wishes 
to  facilitate  the  transformation  of  bearer  bonds  into  regis 
tered  stock,  since  this  will  help  the  Administration  in  the 
ct  nsus  of  wealth. 

I.oc.a.  Taxes. 

1  he  Decree  only  refers  hi  those  local  taxes  which  are 
closi'ly  akin  to  the  direct  taxes  paid  to  the  State'. 

Since  the  progiessive'  tax  on  total  incomes  inqiosed  bv 
the  State  substitutes  the  communal  family  tax,  it  will  be 
iKcessarv  to  compensate  the  Communes,  and  this  will  If 
achievi'd  by  sanctioning  a  sujxr-tax  on  the  tax  on  total 
incc'ine  due  to  the  State. 

W  hen  the  Communes  and  Pro\  im  e.s  have  expressed  their 
m'eds,  they  will  be  given  tlu'  right  to  inii>ose  taxes  on  in¬ 
dustrial  and  commercial  incomes  in  the  form  of  a  special 
tax  on  industries,  trading  and  profc'ssions.  plus  a  tax  in 
the  case  of  such  incomes  as  are  not  already  subject  to  thf 
alxve  levy.  It  is  neither  intended  nor  possible  for  the 
Governm“nt  to  give  permanent  form  to  hxal  taxation,  and 
the  Decrix  prescribes  that  during  1920  new  legislation  is  to 
be  exiiected  in  regard  to  this  matter. 

Taxes  ox  Gcverx.ue.xt  Traxsactioxs  axd  ox  the  Sale  or 
Goods. 

In  regard  to  the  tax  on  Government  transactions,  the 
exi-ting  legislation,  the  burden  of  w  hich  during  the  war 
not  seriously  increasc'd,  is  now  amended,  and  a  now  branch 
of  profitable  taxation  has  been  sought  for. 

The  taxon  Government  transactions  eomprehends  those  on 
mortgages  and  Government  concessions. 

The  tax  on  bicycles  is  again  put  at  L.IO,  which  is  tlie 
figure  already  ruling  up  to  31st  Deceinlx'r,  1919;  and 
the  tax  on  motor-cars  is  to  be  fixctl  according  to  the  h.p. 
Other  sliglit  changes  have  Ix'en  intiodiiced  in  the  tax  on 
mortmain  and  in  those  for  coni{K)unding  for  stamp  and 
registration  duties,  as  well  as  on  insurance  policies. 

The  scale  of  succession  duties  has  Ix'di  also  revised,  with¬ 
out,  howcvi'r.  any  additional  tax  bt'ing  attached  to  direct 
succession  or  betwec'ii  hushand  and  wife,  where  the  amounts 
concerned  do  not  exceed  five  millions.  The  maximum  rate 
iK'twi't'ii  relatives  more  than  six  times  removed,  and  between 
iioii-relativt's,  is  oO  per  cent.  A  supplementary  tax  has  been 
added  on  inheritances  devolving  on  persons  already  rich, 
and  w  ho  ar«'  neither  husband  nor  wife  nor  relatives  in  direct 
succession  of  the  deceased. 

Tlu'ie  lias  also  Ix'cn  established  a  lax  on  the  sale  of  article-, 
w  lu'tl'.er  luxuries  <*r  of  common  us*-.  In  the  eas»‘  of  luxuries 
tin  tax  is  t<i  Ih'  19  per  cent,  on  the  selling  price,  whilst  for 
articles  of  eommon  use*  the  tax  is  fixed  at  2  per  cent,  on  lU 
prices  of  onc'  lire  and  upw  ards.  This  lU'W  tax  docs  not  in¬ 
clude  foodstuffs,  fuel  and  such  articles  (e.c/.,  perfumerr, 
et< .).  which  arc'  already  subject  to  special  taxes. 

In  order  to  avoid,  in  the  raising  of  these  contributions. » 
c  omjdicatc'd  system  of  compulsory  registers,  it  is  ordered  that 
the  ta.x  must  be  levied  bv  the  shop-kc'cper.s  on  their  clients 
and  subsequently  paid  in  to  the  Government  offices  annualh. 

In  checking  these'  payments,  the  registered  commercial  in¬ 
come  of  the  shop-ke'opc^r  is  to  bo  taken  into  account. 

Finally,  in  view  of  the  extensive  use^of  foreign  ana 
Itedinn  mineral  waters,  and  their  daily  incTORsing  pppn- 
larity,  w  hich  eoiitributes  to  the  rising  cost  of  living,  d 
laid  down  that  a  consumer’s  tax  be  levied  on  such  waten  j 
(w  ith  the  I'xreptic'ii  of  those  to  he  c  he-sified  .as  nn  dical), 
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THE  BOARD  OE  TRADE  JOURNAL. 


FINANCE^AND  BANKING — continued. 


the  rnto  of  5,  10,  lo,  ou  ..  contisinii,  according  to  tlie  price  ' 
„{  each  l)ottl<‘.  | 

;.\'oTK. — An  iirtich'  dealing  with  Stamp  Taxes,  Consump¬ 
tive  Taxes,  Statistical  Duty,  etc..  api)ears  under  “Customs  i 
Kogidations  and  Tariff  Cliauges,”  in  this  issue.]  i 


JUGO-SLAVIA. 


1‘IIOGRESS  OF  AMKKICAX  FIXAXCF. 

The  Jugo-SIav  Government  have  decided  t<»  send  to  the 
Cnited  States  of  America  a  Commissioner  to  study  financial 
and  other  questions  which  may  interest  and  concern  the  two  i 
wnntries. 

Recently  an  American  South-Slovenian  Bank  hegan  opera- 
tions  at  Belgrade.  Its  headtpiarters  are  in  the  lAiited 
States,  and  its  ca[)ital  is  stated  to  be  lo  million  francs. 


POLAND. 


FOKEIOX  CFFREXCY  COMMISSIOX  CEASES  i 
OJ’EMATIOXS. 

Inform-ition  has  Ix-en  received  from  His  Majesty’s  | 
Rc'prestmtativc*  at  Warsaw  to  the  efftHt  that  the  Foreign  i 
Currency  Commission  which  was  ri'cently  established  by  tlio  ! 
Polish  G«)\«‘rnment  cea-ed  operati(»ns  on  2(ith  Novemfter. 


SOUTH  RUSSIA. 


XEW  I5AXKIXG  ORGAXISATIOX. 

The  following  banking  changes  are  foreshachtwed  in  .South 
Ku.ssia,  according  to  a  reimrt  of  the  llussian  LilHuation 
Comniittc'c,  dated  10th  November,  1919: —  | 

The  new  Manager  of  the  State  Bank,  Senator  Xikiforoff,  j 
.'tates  that  it  has  bc-en  dec  ided  to  form  a  central  administra-  I 
tion  of  the  State  Bank  with  the  participation  in  its  Council 
of  representatives  from  commercial,  industrial,  and  banking 
fpiicres,  thus  guaranteeing  a  clo.«er  connection  of  the  bank 
with  the  natitni.  M'ork  is  being  organised  for  restoring  the  ! 
rights  of  bondholders,  which  were  alxrlished  by  the  | 
Bolslicviks,  and  for  speedy  denationalisation  of  private  ‘ 
I'Onks,  so  as  to  enable  tlnin  to  aid  in  the  restoration  of  the 
commercial  and  industrial  life  of  the  country. 

In  the  sphere  of  currency  the  work  will  have  to  Ije  dis-  i 
tributed  among  the  former  establishments  and  the  new  i 
outs  in  Odessa  and  Kieft  and  their  administration  unitcHl.  j 

It  is  also  necessary  to  organise  a  Credit  Chancellory  so  j 
as  to  enable  the  C  hief  of  Finance  to  organise  a  superin-  j 
tcndence  of  the  financial  life  of  the  country.  All  this  will  j 
kasten  the  exchange  of  such  currency  notes  as  have  to  be  I 
"ithdrawn  from  circulation — the  Ukrainian  and  Crimean  j 
notes  in  the  first  jilace,  and  then  the  establishment  of  one  ■ 
general  currency. 

for  tho  more  speedy  realisation  of  the  agrarian  reform 
the  former  Nobles’  and  Feasants’  Laml  Bank>,  w  iM  l)e  united 
into  one  general  State  I-and  Bank.  I 


SPAIN. 


riioFosEi*  agi;k'UETfi:ae  daxk.  j 

A  draft  of  a  Bill  to  be  presented  to  the  present  Parlia. 
laent  is  published  in  the  official  Gazette  of  2<_tth  November 
for  the  ('stablishment  in  Spain  of  an  agricultural  bank. 

Piis  bank  is  to  have  its  headquarters  in  Aladrid,  as  u 
•imited  liability  concern,  with  branches  in  all  districts 
"here  the\-  will  be  considered  to  be  useful. 

It  will  be  emjmwered  to  give  advances  to  farmers  to  help  j 
’Aera  in  their  cultivation,  enabling  them  to  buy  seeds,  | 
machinery,  live  stock,  etc.  The  capital  to  commeiK*e  with  I 
"ill  bo  fifty  millions  of  pesetas,  which  can  be  increased  to  I 
one  hundred  millions,  provided  the  shareholders  agree  and  I 
the  Government  approves,  on  the  understanding  that  the  j 
iiicrease  is  for  the  purpose  of  agricultural  loans. 


73::? 


Shipping  and  Docks. 


WEST  INDIES  (Virgin  Islands). 

ST.  THOMAS  AS  A  SHIPPIXG  CENTRE. 

{From  n.M.  Acting  Consul.) 

.St.  Thom  a. s. 

The  port  of  .St.  Thomas  is  developing  as  a  shipping  ceiitro. 
Tliis  is,  to  a  certain  extent,  a  eompeiissUion  to  this  island? 
for  the  loss  of  the  shipping  bnsims.s  of  the  Hamburg- 
America  Line  since  the  war. 

Two  large  oil  tanks  have  been  built  recently,  also  ware¬ 
houses.  The  port  is  now  a  supply  station,  etc.,  for  tie 
steamers  of  the  United  States  Shipping  Board  calling  here,, 
and  sailings  have  lieen  quite  numerous. 


HAWAII. 

THE  PEARL  HARHOEK  DRY-DOCK. 

(From  H.M.  Consul.) 

Hoxorri.r. 

'Die  laige  dry  (hxk  at  the  United  States  X'aval  Station,. 
Pearl  HarlMUir,  was  opened  in  August. 

In  his  sjxicch  at  the  opening  ccremoi’y,  Mr.  Daniels,  the 
Se<retary  to  tlu*  United  States  Navy,  after  ic'counting  the 
diflicnlties  experienced  in  the  eonstnietion  of  the  dock,  and 
declaring  the  importance  of  the  work  to  be  second  only  ta 
the  eonstruetion  of  the  Panama  Canal,  announced  that  it 
would  be  available  for  the  ii>c  of  mereliant  ships  as  well  as 
war  vessels. 

III5IOUV  OF  THE  WoKK. 

Work  was  first  commenced  on  the  dock  in  R)08,  excava¬ 
tion  Ix'ing  made  lo'  a  dripper  dredge,  continued  by  a 
hydraidic  dredge,  to  3.">  to  38  feet  below  low  water  Icivel. 
Dredging  was  finished  in  December,  1919.  The  open  coffer¬ 
dam  method  of  building  was  adopted,  and  followed  up  to 
the  time  that  operations  were  temporarily  suspemded  in 
February,  1913.  Trouble  had  been  experienced  with  con¬ 
stant  leaks  from  May,  1911,  in  spite  of  all  efforts  at  counter¬ 
action. 

In  August,  1911,  a  modification  of  the  ordinary  method 
of  building  a  dry  dock  was  attempted  by  putting  in  a  piling 
foundation  for  the  dock,  and  placing  concrete  under  water. 
Piles  were  driven  to  an  average  depth  of  about  22  feet  into 
the  rock  and  topped  w  ith  eight  feet  of  concrete.  In  January, 
1912.  a  second  attempt  was  made  to  let  the  water  out  of 
the  coffer-dam  evithoub  success,  and  a  further  attempt 
after  efforts  to  stop  the  leaks  with  fresh  concrete  in 
February,  1913.  Oil  17tli  February  the  uplift  of  the  coffer¬ 
dam  increased  so  rapidly  that  the  pumps  had  to  b<'  stop}>ed 
and  the  men  withdrawn,  and  in  a  few  hours  the  Avliofe 
construction  collapsed. 

Towards  the  end  of  1911  work  was  recommenced  on  new 
plans,  which  provided  that  the  dock  be  built  in  IG  sections. 
The  Ixjtlom  of  each  section  consists  of  structural  steel 
einledded  in  concrete,  and  the  side  walls  of  concrete  with 
slight  vertical  reinforcements  near  the  water  faces.  As  the 
bas3  of  each  sc>ction  was  completed  it  was  towed  by  a  huge 
bahast  tank  to  the  dock,  where  the  tank  was  flcxided  and 
the  section  put  in  its  place.  The  section  was  then  un- 
lasteiic‘cl  and  the  tank  pumped  out,  rising  to  the  top  and 
leaving  the  section  bc'low.  F.acli  of  these  sections  was  G9  ft. 
long  and  152  ft.  wide. 

The  ballast  tank  or  coffer-dam  boat  was  made  of  steel  and 
fulfilled  several  ivquirements.  It  performed  the  functiou 
of  a  coffer-dam  by  excluding  water  fur  a  working  space  open 
to  the  air  but  below  sea  level,  and  acted  as  a  boat  for  trans¬ 
porting  tlie  various  bases. 

There  was  also  provided  a  floating  dry  dock  on  which  the 
sc>ctions  of  the  big  dock  were  built.  As  each  of  these  were 
completed  the  floating  dex-k  was  sunk  to  a  sufficient  depth  to 
permit  the  coffer-dam  Ixiat  or  ballast  tank  to  lx‘  floated  to 
its  iiosition  over  the  section.  Tho  floating  dexk  was  then 
lifted  till  the  s(?ctioii  and  coffer-dam  boat  were  above  the 
surface  of  the  water,  and  the  two  latter  bolted  together. 

After  the  IG  sections  were  laid,  the  spate  between  each 
(4  feet)  was'filled  with  tremie  concrete.  The  17tli  section  or 
the  semi-eireular  wall  at  the  head  of  the  structure  was  built 
of  150  blocks  cast  under  dry  conditions  and  lowered  by  an 
electric  crane. 

This  method  proved  successful,  and  no  serious  trouble  was 
experienced  in  the  building.  The  base  sections  and  side  walls 
have  proved  heavy  and  strong  enough  to  withstand  the  water 
pouring  through  the  weak  coral  on  which  tho  dock  stands. 
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SHIPPING  AND  DOCKS-(on</nucJ. 


WlieiJ  the  dry  d<xk  was  first  [)unip<*d  out  tliis  year  piles  of 
r<K'ks  wore  laid  in  a  row  along  the  bottom  to  act  as  weight 
ijgainst  the  hydrostatic  uplift.  .Vs  this  ro<  k  was  removed, 
another  layer  of  ooncreto  was  laid  equal  to  the  weight  of  the 
ballast.  This  gives  the  bottom  of  the  dry  d(xk  a  thickness 
of  16  feet,  and  a  pressure  of  3,56U  pounds  to  the  square  f(x>t 
against  the  hydrostatic  uplift  of  3,300  pounds  to  the  square 
foot. 

Kqlii*.mknt. 

The  pumping  equipment  comprises  four  main  discharge 
|)umps  and  two  drainage  pumps.  .Vll  of  these  are  of  tlie 
vertical  shaft  volute  type,  each  operated  by  a  direct  con¬ 
nected  3-phase,  2,2<XJ  volt-  ooO  horse-iM>wer  motor.  The 
main  pumps  operate  at  219  and  222  revolutions  per  minute, 
liave  a  o4  inch  suction,  a  48  inch  discharge,  and  deliver 
approximately  2,000  cubic  feet  per  minute  against  a  32  ft. 
Jiead.  The  drainage  pumps  operate  at  o8o  revolutions  per 
minute. 

The  d«xk  is  equipped  with  nine  capstans — one  at  the  head 
and  lour  on  each  side.  Kach  capstan  is  ojxrated  by  a  50 
horse-power  motor,  and  the  ajiparatus  is  designed  to  give 
a  rope  pull  of  35,000  pounds.  There  is  a  50-ton  electrically- 
opeuated  crane  whicli  travels  round  the  dock  and  has  a 
boom  reach  right  across  its  width. 

Cost. 

The  original  cost  by  the  first  c<  iitract  in  July,  19<J9,  wi  s 
to  lie  l,r‘j0,000  dols.  to  cover  a  dock  able  to  receive  vessels 
581  feet  long,  105  feet  4  inches  bc-ani,  and  a  draft  of  31  feet 
Sg  inches,  with  a  clearance  of  3  feet  over  the  entrance  sill. 

A  supplementary  agreement  a  3ear  later  added  544,(XX)  dols.  j 
to  the  cost,  and  allowed  for  a  vessel  792  feet  long  and  a  beam  | 
of  113  fixt  4  inches.  Subsequent  agreements  in  1911  and 
1912  added  862-485  <lols.  to  the  J'ost,  and  allowed  for  a  vessel 
1,<X)0  feet  long  with  the  same  beam,  tln'se  additions  beiiig  I 
made  on  account  of  the  approaching  completion  of  the  j 
i'anama  Canal.  -\t  the  time  of  completion  the  work  cost  i 
4,944,466  dols.,  of  which  the  pumps  and  machinery  cost 
210,00<1  dels.,  caisson  131,000  dels.,  and  the  capstniiB  28,(») 
^lols. 

PANAMA. 

R UNKER  COAL  J )I ITICULTI KS. 

(Fiom  II. M. 

i'oi.os. 

A  (  ircular  was  issued  bv'  the  Panama  Canal  authorities 
on  11th  October,  notifying  steamship  companies  of  the  difli-  I 
<  ulties  experienced  in  supplying  ships  using  the  Canal  with  j 
all  the.  bunker  <oal  they  ask  for,  and  of  the  limitations  which 
toi  the  time  being  it  will  be  mx-es-iarv  to  place  on  the  quanti¬ 
ties  of  such  coal  ordered  bj’  vessels  proceeding  to  differtuit 
3>oints. 

The  text  of  the  Circular  is: —  j 

XoTiCE  TO  Steamship  Lines.  I 

1.  OiHi'  ulties  experienced  in  securing  the  delivery  of 

sullicieni.  coal  to  supplj-  ships  using  the  Canal  ivith  all  the 
bunker  coal  they  desire  make  it  necessarv’  to  request  the  | 

.  o-operation  of  steamship  lines  in  limiting  the  amount  of  j 

oal  required  b\’  their  ships  to  a  minimum.  j 

2.  For  the  present  it  is  requested  that  vessels  be  despatched  ; 

that  those  passing  from  the  .Vtlantic  to  the  Pacific  Mill  ' 

r«  quire  only  sufficient  bunker  (  oal  to  reach  San  Francisco,  , 

Honolulu,  or  Coronel.  Those  ves.sels  trading  to  .South  i 

.Vmerican  ports  north  of  Valparaiso  will  be  supplied  with  , 

sufficient  coal  for  return  \oyage  to  the  Canal.  In  the  case  i 
of  vessels  passing  from  the  Pacific  to  the  .Vtlantic  and  bound  ! 
foi  Furop'an  ports,  it  will  be  impracticable  at  present  to  i 
'Upply  them  with  sufficient  bunker  coal  to  make  the  vojuige  | 
<lircet,  but  they  will  be  bunkered  to  reach  Norfolk  or  Now-  ! 
jMirt  News,  Virginia.  | 

-3.  Those  ve.ssels  using  either  terminal  port  as  a  terminus  1 
ot  their  established  route  should  be  despatched  so  as  to  j 
require  only  sufficient  coal  to  make  the  next  ixirt  of  call  on 
their  established  route  where  a  commercial  coaling  station 
is  available. 

4.  Tlioso  vessels  using  either  terminal  port  merely  as  a  | 
port  of  call  will  be  given  coal  only  in  exceptional  cases.  i 
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Railways. 

AUSTRALIA. 

REPORT  OX  THE  VICTORIAN 
RAILWAYS. 

The  gross  revenue  of  the  Victorian  llaihvays  for  the  year 
ended  3(>th  -June  last  amounted  to  .i‘6,432,277,  and  was 
£129,982  loss  than  that  of  the  preccxling  ^ear,  viz. 
£'6, ■■>1)2, 259 — or  equivalent  to  a  dei  rcase  of  1-98  per  cent.  ’ 

I’lie  gross  revenue  per  traffic  train  mile,  according  to  tR 
Report  of  the  ('ommissioners,  was  9s.  10-  I6d.,  as  coinpare-J 
with  9s.  7-58d.  in  the  preiediiig  year,  and  was  the  highest 
obtained  during  iho  past  41  years. 

Excluding  special  and  abnormal  charges,  the  percentag,; 
or  working  expense's  to  gro.ss  revenue  was  <i2-35,  by  contract 
with  <i3-82  in  the  preceding  jear,  and  63  83  in  1916-17. 

'I'he  net  revenue  after  providing  for  the  repayment  of 
ordinary  working  exixuises,  special  and  abnormal  charges 
pen.sions  and  gratuitic's,  and  the  adjustment  with  -South 
-Vustralia  in  connection  with  the  border  railways,  wa. 
equivalent  to  3-72  per  cent,  of  the  total  loan  lialulin-,  a> 
compared  with  3- -33  in  1917-18. 

C'.U’IT.LL  ExIEXUITIHE. 

The  total  expenditure  charged  to  capital  account  at  Si.Hh 
-June,  1918,  was  £'-56,814,89*3  5s.  2d.,  and  during  the  tear  the 


expenditure  so  charged  was  as  follows:  — 

^  s.  d. 

Co n?>t ruction  of  new  lines  and  surveys .  13-5,167  13  1 

Electrification  of  .Melbourne  suburban  line.s  479,464  2  u 
.\dditions  and  improvements  t<j — 

Ways  and  works  .  228,275  12  4 

Rolling  stfxk  .  94,-585  1-5  tj 


Total  increase  in  expenditure  on  capital  , 

account  .  937,493  2  .j 


.So  that  the  total  expenditure  chargt.d  to 

capital  account  at  3*)th  June,  1919,  was  57,752,389  7  7 


Mileage.  J 

During  the  year  40-29  miles  of  new  railways  were  opeu'-d 
for  traffic,  and  at  3<Jth  June  l<)4-38  miles  were  in  cour;-; 
of  coiisirui  tion. 

.Vt  30th  Juno. 

1918.  1919. 

.Miles.  Miles. 

Route  mileage  . .  4,151-64  4,189  -52 

Main  tracks  .  4, -5*34-89  4,542-77 

Sidings  .  829  77  846-81 

.St.  Kilda-Rrighton  and 
•Sandringham-Rlack  Ibx.k 
Electric  Tramwaj's — 

.Main  tracks  .  10-32  14-9-5 

.Sidings  .  1-<J9  1-3-5 

Tlie  total  train  mileage  was  13,iJ31,*355,  as  compared  with 
13,626,371  in  the  previous  year,  and  although  an  increase 
of  48,835  mih's  occurred  in  the  siirburban  pas.senger  service 
duo  to  the  fact  that  the  .Vltona  Ray  Line  was  in  operatiou 
for  the  full  year,  as  against  only  about  six  months  of  the 
year  1917-18,  and  to  the  provision  on  several  lines  of 
improved  services  which  the  traffic  demanded,  there  was  a 
decrease  in  ea<-h  of  the  other  divisions  of  service,  the  reduc¬ 
tions  amounting  to  22,498  miles  in  the  country  passenger 
train  mileage,  3,666  in  tlie  mixed  train  mileage,  and 
617,477  in  the  gixids  train  mileage'. 

The  large.st  .saving  was  acordiiigly  effected  in  the  good- 
train  mileage,  the  reduction  in  which  was  eciuivalent  to  13 
per  cent.,  as  comjiared  w  ith  the  previous  year,  and  the  fact 
that  this  reduction  lorrcsiionds  with  the  decline  in  th-i 
gross  ton  mileage  of  gixids  traffic  handled  serves  to  indicate 
that  ert’e<-tivo  motluxls  were  maintained  throughout  the  year 
in  connection  with  the  operations  of  goods  trains. 

Loading.  f 

The  record  re.sults  which  were  obtained  last  year  in  the 
loading  of  goods  trains  wore  fully  maintained,  the  percent¬ 
age  of  actual  to  authorised  load  over  the  ruling  grade  and 
tiio  average  gross  tonnage  per  traffic  train  mile  being  the 
-amo  in  -'acii  year,  viz.,  89  per  cent,  and  322  tons 
respectively. 

There  was,  however,  a  slight  rc'trogrcssion  in  the  niix-.d 
train  loading,  which  was  entrrely  due  to  the  smaller  wheat 
yield  and  the  c-on‘-equcnt  lesser  use  that  had  to  be  made  ot 
those  trains  in  the  conduct  of  the  g<xxls  busine.ss. 

The  average  tonnage  per  loadiid  truck  mile  also  show-  a 
dcx-line,  and  this  is  ascribable  mainly  to  the  considerably 
smaller  quantity  of  wheat  railed  from  the  country,  and  the 
shorter  distaiic'e  wliicli  the  wheat  bad  to  be  hauled  to  the  ^ 
country  stacking  sites.  Eliminating  tlii.s  traffic  from  con-  j 

sideration,  however,  the  average  tonnage  jxir  loaded  tnick  I 
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mile  during  the  yoar  1018-19  was  equal  to  that  obtained  in 
the  preceding  year. 

Tlie  leduetion  in  the  number  of  country  pas.s<ngers  per 
ti.iin  mile  run  niark'i  the  effect  of  the  influenza  epidemic, 
uutil  tlu'  outbreak  of  m  hie  h  the  total  number  of  eountrv 
passenger  journeys  showed  promise  of  constituting  a  record. 

riie  numlx'r  of  suburban  jeassengers  carried  per  train  iiiile 
run,  viz.,  1(54,  vas.  however,  considerably  in  excess  of  any 
prc\iou.s  year’s  result,  and  I'eflects  the  close  attention  that 
was  given  to  the  elimination  of  avoidable  mileage. 

H.xtks  and  Fares. 

The  change  in  conditions  brought  alx)Ul  by  the  war,  which 
iRiessitated  the  i>ayment  of  higher  Avages  and  considerably 
ruhatned  jerices  for  <oal,  materials,  and  stores,  made  it 
inn>os.sible  for  railway  systems  and  commercial  undertakings 
generally  throughout  the  tvorld  to  continue  to  conduct 
business  on  a  sound  financial  basis  Avithout  jaassing  on  the 
increased  charges  to  their  customers. 

In  the  case'  of  the  Victorian  llaihcays.  hoAcever,  the 
Uovernment  has,  since  the  outbr<>ak  ot  Avar,  only  allowed 
incieasi's  in  the  lailAvay  charges  averaging  8.43 
jn*r  cent.,  Avhereas  in  New  South  AVales  anti  South 
Australia,  for  instanci-.  achances  during  the  sjune  period 
liaAC  been  made  equivalent  in  the  aggregate  to  27^^  per 
cent,  and  over  20  per  cent,  respc'ctively,  and  on  all  the 
principal  raiheay  .systcuus  in  other  parts  of  the  AAorld 
incrcasA-s  ranging  from  3('  to  LjO  per  cent,  have  had  to  be 
charged. 

The  position  therefore  is  that  the  rates  and  fares  noAv 
being  levied  on  thc.se  raihvays  are  substantially  the  same  as 
chose  in  ojAeration  in  the  year  1005-G,  notAvithstanding  that 
bv  contrast  Avitli  that  year  the  cost  on  account  of  lal>our  has 
increased  by  30  jx  r  cent.,  and  of  coal  by  07  per  cent.,  Avhilst 
materials  and  stores  Iuiac  advanced  in  price  for  a  fcAV  items 
bv  from  33  to  R»  per  cent.,  but  for  the  majority  of  the 
principal  items  by  from  FN)  to  31(1  per  cent.,  and  the  annual 
interest  charge  luis  also  bt-en  largely  augmented. 

The  upAvard  tendency  in  the  cost  of  Avages,  the  continued 
iiigh  price  of  stores  and  materials  of  all  descrijetions  and  of 
coal,  and  the  incrcasad  interest  charges  Avhich  noAV  have  to 
be  met  Avith  make  it  imperative  that  higher  rates  and  fares 
shall  Ix'  impost‘d  it  the  raihvays  of  this  State  are  to  be 
sclt-supixirting. 

Klkctrieic.aiion  oe  the  Slburb.an  Lines. 

The  running  of  electric  trains  for  the  conveyance  of 
passengers  Avas  conimenced  on  the  Sandringham-Essendon 
Lint  on  28th  May,  1019,  but  the  non-receipt  of  certain 
electrical  equipment  necessary  to  complete  the  Middle 
Brighton  sub-station  is  temporarily  prcAenting  the  intro¬ 
duction  of  the  full  electric  time-table  which  Avill  provide 
for  a  15-rainuto  service  at  an  average  schedide  speed  of  21 
miles  per  hour,  Avith  trains  every  few  minutes  during  the 
busy  morning  and  cA'ening  hours.  Until  the  Middle 
Brighton  Sulnstation  is  further  equipped,  a  schedule  has 
been  adopted  Avith  a  2()-minute  service  throughout  the  day 
and  frequent  trains  during  the  busy  hours.  The  average 
xhedule  s|H'ed  is  already  21  miles  jx-r  hour  betAveen 
Melbourne  and  Essendon,  but  is  lestricted  to  19  miles  per 
hour  betAveen  Mellxuirne  and  Sandringham.  As  soon  as 
die  necessary  additional  plant,  doliAery  of  Avhich  is  (icing 
A'xpcdited,  has  been  instalh-d  the  com])lete  electric  time- 
uiblc  Avill  lie  jiut  into  elfei  t,  and  the  travelling  tinu'  Avill  then 
iw  rc<luc<  d  by  about  3<(  jx-r  cent.,  as  contrasted  Avith  that 
tKciipied  under  st<‘am  mu  a  ice. 

Electric  traction  has  also  been  inaugurati'd  on  the  St. 
Kilda  line  Avith  very  satisfactory  r«'sults  both  t<i  pas,sengers 
and  to  the  Department.  On  this  line  the  comjileto  electric 
liiiie-table  aaus  introduced  at  the  outsid,  and  the  high  .speed, 
increased  frequency  of  trains,  supc-rior  lighting,  and  more 
comfortable  conditions  generally  rendered  possible  by  elec¬ 
trical  AAxirking  have  incurred  the  popularity  of  the  service. 
-Vlthough  the  eltxtric  trains  had  only  been  running  for  a 
fcAA  Aveeks  AAhen  the  Reixirt  Avas  Avritten,  an  apprcxiablo 
increa.se  in  the  number  of  passengers  compared  Avith  previous 
>imilar  pericxls  under  steam  conditions  Avas  already  rAX-orded. 

The  progress  of  the  Electrification  Scheme  has  bei-n  greatly 
retarded  oAving  to  conditions  jiroduced  by  the  war,  and  tiio 
utmo.st  difficulty  Avas  exjierienced  in  securing  sufficient 
plant  to  enable  the  Neueport  PoAver  Station,  and  the  Sub- 
nations  at  .Tolimont,  NcAvinarket  and  Middle  Brighton,  to 
he  partially  equipped.  \  large  amount  of  AAork  has  yet  to 
lie  done  liefore  tlusse  important  sections  of  the  scheme  can  bo 
finished,  Avhile  three  additional  20,(X)0-volt  high-tension 
underground  cables  have  still  to  lie  laid  between  the  power 
station  and  the  .Tolimont  sub-station.  In  addition,  a  great 
deal  of  constructional  Avork  has  to  be  aceximplished  before  all 
the  lines  included  in  the  scheme  apjiroved  bv  Parliament  in 
1912  are  converteAl  to  electric  traction. 

In  addition,  the  tAAO  main  generators  to  he  in.st-alled  in  the 
-VcAvport  PoAver  Hou.se  arc  to  be  of  considerably  higher  pro¬ 
ductive  capacity  than  those  already  provided.  This  has 
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been  rendered  possible  by  the  engineering  progrtss  during 
the  past  leAv  years,  and  Avill  enable  the  total  continuous 
output  of  the  poAver-house  to  be  raised  to  100,(XKi  horse- 
poAver,  and  for  brief  periods  by  about  an  additional  IG  per 
cent.  As  all  the  ixiAver  obtainable  from  the  NeAvport  PoAAcr 
Ha.u.sc'  can  be  used  either  departmentally  or  sold  in  bulk  to 
outside  concerns,  the  advantages  derivable  from  the  higher 
poAAcr  generators  referred  to  Avill  be  very  appreciable. 

Tlie  erection  of  the  oAerhead  equipment  has  bexn  com¬ 
menced  on  the  C’oburg  Line,  Avhich  Avill  lx*  electrified  next 
after  the  Port  MollxAurm-  and  WilliamstoAA  n  Lines. 
Constructitui  t)perations  have  als<i  been  extended  to  the 
lU'servoir,  t'lifton  Hill,  and  Heidelberg  I.ines.  Afterward.s 
tho  equipment  of  the  Melbourne-t'aulfield-Frankstou- 
Dandenong  grouj)  Avill  be  taken  in  hand,  and  finally  the 
HitigAA(X)d  Line  and  branches. 

Cost  of  Ei.extrific.ation. 

The  total  expenditure  on  the  electrification  scheme  each 
yea? ,  exclusive  of  the  cost  of  constructing  iicaa  carriages  and 
of  the  structural  alterations  to  existing  suburban  rolling- 
stock  is  shoAA  n  hereunder;  — 


Working 

\  ear. 

Expenses. 

(  apital. 

f 

t 

1912-13  . 

.  ISl 

27.979 

1913-14  . 

.  s7(; 

1-51, (il^ 

1911-15  . 

.  19,944 

7.51.989 

191.5-11)  . 

.  14.974 

ii9f(,482 

191G-17  . 

.  11,2.5(1 

.532.102 

1917-18  . 

.  21.H44 

29((,03s 

1918-19  . 

.  4.(i8C. 

479.494 

Total  . 

.  73.75.5 

2,923.9(><* 

SlBSIUlARY  Er.ECTRK.VL  SCHEMES. 

Tln‘  KlAAood  Sub-siation,  AAhidi  is  linked  up  Avitli  the 
electrification  scheme  and  supplied  Avith  energy  from  the 
NcAAport  PoAver  HoU'ie,  i>  noAv  in  operation.  The  additional 
poAAor  theref>y  made  available  has  enabled  more  CHAmmodious 
car.T  to  be  run  on  the  St.  Kilda-Hrfghton  Electric  Tram- 
Avay  and  admitted  of  improvements  in  the  servue,  Avhil.st 
various  economies  have  Ix'cn  rendered  jMissihle  bv  tlu*  sub¬ 
stitution  of  electric  poAver  for  the  steam-driven  producing 
plant  Avith  Avhich  the  Ehiood  PoAver  House  Ava>  foiRicrly 
equipped. 

Another  important  sub^itliary  scheme  is  the  proiAo.x'd 
estalilishment  of  a  sub-station  at  Spencer  Street  in  place  of 
the  steam-driven  producing  plant  at  the  existing  electric 
light  station.  This  sul>station  Avill  be  connected  to  the 
NcAvport  poAver  hous(>,  and  is  intended  to  supply  all  energy 
for  lighting  and  other  pur{K>ses  produced  by  the  present 
])lant.  as  Avell  as  such  further  quantities  as  may  ix*  neces.s;iry 
for  the  operation  of  the  tiMils  in  metropolitan  railAAay  Avork- 
shops  and  ft>r  other  j)urposes. 


MANCHURIA. 

riI(_)l’USEi)  ELECTER'  THAMWAYS  EEO.M 
DAIHEX  TO  POUT  AUTHUK. 

{I'ruhi  II  M.  Coni<uL) 

D.aiken. 

A  notice  has  appeared  in  the  Manchurian  press  stating 
that  an  applicaton  has  In'cn  filed  Avith  the  Dairen  Civil 
Administration  Ofiice  in  the  name  of  an  e.x-Minister  ot 
Finance  tor  permission  to  construct  an  electric  tramway' 
betAveen  Dairen  and  Port  Arthur.  The  same  individual  has 
als<‘  applied  to  the  Civil  Administration  Otlice,  Port  Arthur, 
for  official  sanction  to  construct  a  street  traiuAvay  at  that 
toAvn. 

It  seems  doubtfid  if  the  first  projxisal  Avill  be  sanctioned, 
although  the  route  suggested  is  only  2.5  miles  as  compared 
Aviih  39  by  raihvay.  The  railAvay  company,  howeAer.  is  intro¬ 
ducing  an  express  sort  ice,  once  each  Avay  daily,  and  this  is 
exjiectt'd  to  satisfy  pre.sent  requirements. 

On  the  other  hand,  the  street  'tramway  at  Port  Arthur 
may  he  approved.  Meantime,  tlie  toAvn  remains  about  sis 
dull,  S{>  far  as  trade  is  concerned,  as  it  has  been  since  the 
Ilurtso-Japanoss! '  Avar,  but  there  are  those  who  predict  a 
brighter  commercial  and  residential  future  for  it,  given 
improA'cd  communications  Avith  Dairen. 

The  noAv  Govf'rnor  of  KAvantung  is  anxious  to  accelerato 
communication  betAveen  tho  tAAo  places,  and  supjAorts  a  schemt- 
Avhich  proposes  the  construction  by  the  Government  of  a 
g<K>d  roafl  suitable  for  motor  traffic  lx*tAve«‘n  the  tAvo  ports. 
Hitherto,  hoAvever,  the  necessary  funds  have  not  been  forth¬ 
coming  for  the  aohicAoment  of  this  purpose. 
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CANADA. 

MIXKHAL  DISCOVEJHES  IX  OXTAIUO. 

(t'loih.  II. M.  Tioilr  ( 'oininiHsiinif'r.) 

Tohonto. 

’i  lic  ■Mcoiicl  di.'jcovory  dI  nuliuiu-lK'.nriiig  i)i«*  was  inatlo  in 
‘Ontarit)  tluriiig  Octoix'r.  W'liilo  a  mica  claim  was  being 
iiu  c«,t  igatcil  in  ilic  Tow  iisl.ip  of  Mnti,  J)isii  ict  of  Nii>issing, 
pit(  hbicndc  was  found,  fi\>m  which  uranium  was  extracted. 

riie  Deputy  Mini.ster  of  .Mines  for  Ontario  states  tliat  it  is 
not  possible  yet  to  estimate  its  imiMutance  nor  to  t<‘ll  its 
value  commercial ly  in  the  pnxlmtion  of  radium.  The 
•Ontario  Government  ha.s  offered  a  reward  of  25,000  dols. 
for  the  discovery  of  radium  in  this  area  in  commercial 
quantities. 
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islands  to  the  ca-st  of  the  Molucca  Sea  for  prospecting  i,jf 
and  minuig  iron,  nickel,  and  chrome  ores,  under  .\rticle 
of  the  Indian  .Mine  .\ct.  These  ore  fields  will  therefor,; 
be  open  for  private  mining  enterprise. 

Jt  is  reported  tliat  the  laterito  iron  ore  on  Ceh'bes  l.sland 
is  espei  ially  valuable  as  a  basis  for  manufacturing  construe- 
tional  steel,  owing  to  tho  fact  that  it  contains  nickel. 

The  pri'sent  consumption  of  iron  and  steel  in  the  Xether- 
land  Ka.st  Indies  is  considercHl  sufficient  to  justify  the  ere,, 
i  tion  of  rolling  mills,  which  it  i.s  e'^timated  could  produti; 
j  4().D(X)-.5<J,Oi)t)  tons  for  rails  and  i>lates  per  annum. 

demand  would  al.>a)  quickly  arise  for  East  Indian  steel  m 
neighbouring  countries.  Electric  power  for  working  tli, 
rolling  mills  can  Ix'  .supplied  from  tho  lake  district  ot 
,  Colelx'S. 
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THE  .VXSHAX  STEEL  WOllKS. 

(t'roia  II. M.  t'onnul.) 

Daikk.n. 

The  unsatisfactorj’  stati*  of  affairs  at  the  .Viishan  Steel 
W<jrhs,  the  2>i’eperty  of  the  South  .Manchuria  Hailway 
•Company,  is  Ixirne  out  in  an  article  w  hich  apjieared  ri'cently  ' 
in  a  hxral  non-official  organ.  The  writer  indicati's  that  tho 
lomjiany  have  [uactically  decided  to  abandon  the  enHiion 
of  the  steel  manufacturing  jilant.  and  to  restrict  their 
energies  to  the  jiroduction  of  ^lig  iron. 

The  termination  of  the  war  and  the  con.si'ipient  sudden 
drop  in  the  price  of  iron  and  steel  is  [iroixilily  rcs|H>nsible 
for  the  change  of  jilans.  Given  .1  further  two  years  in  which 
to  stabilise  its  iiosition,  it  is  ipiite  concei\able  that,  witii  | 
the  inflated  prices  which  i>rcvailed  during  the  war,  the  works  j 
would  have  proved  a  financial  success,  notw  itiistanding  t!>  •  i 
great  exjx'iiditure  of  money  on  the  undertaking.  Hut  as  ! 
matters  stand  at  jireseiit,  the  receipts  from  the  work-,  will  ^ 
certainly  fall  far  short  of  the  estimate  for  the  (urrent  j 
financial  year,  vi/..,  1:2,1 70,7<)U  (ai)proximate).  l 

The  artich'  staG-s  that  the  first  jiart  of  the  programme 
(.see  p.  402  of  the  “.lournal”  of  25tli  Siqit-ember  last  for  .1 
de.scriptimi  of  the  jilans),  as  is  generally  knowTi,  has  been  ; 
duly  <omj>leted,  luit  construction  work  on  the  mhoikI  part 
of  the  programme  is  to  lx‘  susjH'nded,  and  it  is  jirobable 
that  radical  changes  will  lx*  made  in  the  original  scheme. 

If  the  latter  wc'ie  to  be  carried  out  in  its  entirety,  an 
enormous  outlay  would  still  be  required,  but  the  jiresent 
financial  <'ondition  of  the  company  rendiu's  this  im[)ossible. 
Even  if  the  capital  is  increased,  as  con  tern  jtl  a  ted,  there  are 
iiumerous  other  important  enter2)rises  which  demand  iirior 
<<>nsideration.  Hut  the  strongi'st  argument  of  all,  it  is  ' 
stilted,  is  that  the  enterpnsi'  would  be  unprofitidilo  in  ittiy  . 
case  now  that  in  ices  have  dro|)jM‘d  as  the  result  of  the  war  ! 
coming  to  an  end,  and  unless  the  Government  were  to  take 
ste{)s  to  protect  the  industry,  it  would  be  imjiossible  to  com-  j 
pete  with  imixnted  goods.  Moreover,  it  has  to  be 
remem IxM'cd  that  the  conqiany  would  have  to  face  the  opposi-  • 
tion  of  the  iron  works  in  .Lipan.  It  would  seem,  therefore.  ' 
that  the  original  jdan  of  pnxlucing  all  kinds  of  iron  and  | 
.Steel  goods  at  Anshan  is  now^considered  unsound. 

.V  big  reiluction  must  therefore  be  made  in  the  equipment 
originally  <ontemj)hited,  and  future  activities  will  lx*  con¬ 
fined  to  ore  extraction  and  the  manufacture  of  pig  iron.  If 
this  is  done  on  a  sufficiently  large  scale  it  is  Ldieved  that 
the  output  should  not  be  materially  imreased,  and  flu* 
company’s  requirements  in  the  shape  of  iron  and  steel  manu¬ 
factures  could  bo  supplied  to  a  large  extent  through  the 
iron  works  in  Jajian. 

This  scheme  will  effect  a  great  saving  of  expenditure,  and 
w  ill  besides  provide  a  considerable  amount  of  work  for  the  : 
foundrit's  in  Japan. 

It  is  bi'lieved  locallj'  that  had  it  not  been  for  the  .\nshan 
enterprise,  the  railway  coaijrany  would  have  been  able  to 
derlare  a  20-2.5  per  cent,  dividend  this  year  instead  of  10 
per  esnt. 

The  outjiut  of  pig  iron  at  the  works  after  three  and-a-half 
months’  working,  has  Ixh'II,  according  to  the  jiress,  only 
7.t)00  tons,  though  it  was  claimed  that  the  output  during 
the  first  month  had  Irnen  UK)  tons  a  day,  and  that  this  figure  1 
had  Imxmi  increas.Tl  to  UiO  tons  in  .lune-July.  .\  newspaper  | 

rejxut  also  states  that  the  quality  iiroduced  so  far  is  very 
uneven.  ' 

NETHERLAND  EAST  INDIES. 

.MININCI  I’ltODrCTION  .VXD  PROSPECTS. 

It  is  stated  that  the  X’etherland  East  Indian  Government 
•dixs  not  intend  for  the  jiresent  to  reserve  areas  on  the 


THE  CALIFOPXIAX  .MIXEHAL  IXDUSTHY. 

The  linal  returns  from  the  mineral  luoducers  of  California 
for  U>i8.  issued  by  the  Statistical  Division  of  tho  State 
Mining  Hiireau,  give  the  total  value  of  production  a, 
199,753,837  <lols.,  being  a  net  in'  reas<>  of  38, .5.50, 875  doK 
over  the  1917  figurt's. 

Yhme  were  54  difierent  mineral  substances  (exclusive  oi 
a  .st'gregat ion  of  the  \arious  stones  groiqted  under  genw, 
and  of  the  ^58  counties  in  the  State  all  but  two  contributeil 
.some  mineral  (inxluct. 

.\s  (•omparecl  with  the  1917  outjiut,  the  notable  featurH 
of  1918  are  the*  enormous  increase  in  (letroleum  valuation, 
and  the  decrca.se  of  ov«*r  throe  million  dollars  in  the  gold 
yield.  Of  the  metal,  cojqier  decreased  approximately  740,<X».i 
lb.  in  quantity,  and  1,444,*XKJ  dols.  in  value;  gold  decreased 
.3, .558, 342  dols. ;  manganese  iucreasod  in  tonnage  and  valu*;; 
and  (piicksilver  slightly  in  value;  while  silver,  lead,  ziiu, 
and  tungsten  showed  de<‘rca.st's. 

Petroleum  inenased  over  four  million  barrels  in  quantity 
and  the  i»rices  jicr  barrel  for  all  grant's  continued  G>  rises) 
materially  that  the  net  result  was  an  increase  of  40,483,012 
dels,  in  total  value. 

Decitled  changt's  are  shown  by  some  of  the  structural  and 
industrial  maGwials.  .Vniong  others,  cement  and  chroniip 
show  incr«‘ases,  with  magnesite  and  miscellaneous  stono 
show  ing  decreases.  Of  thes»',  (Tiromite  leads  with  a  gain  01 
over  two-and-a-half  million  dollars.  Of  the  saliiu's,  jiotasli 
incieasetl  over  two-and-a  half  millions  in  value,  ami  borax 
decreased  over  a  half-million, 

.MiXERAI,  WeAI.TU  OE  t’ALlFORXIA 

t'alifornia  yields  commercially  a  greater  number  and 
variety  of  mineral  (iroducts  than  any  other  state  in  tht 
I’liited  States,  and  iirobably  more  than  any  other  equal 
area  elsi'where  on  tho  earth.  Heforc  lytO  the  total  annua! 
v  alue  of  her  outjmt  was  suriiassed  by  but  four  other  states, 
they  being  th»-  great  coal  and  iron  luvxlucers  of  east  of  the 
.Mississiji^ii  river.  In  1910  and  1917,  because'  oi  their 
enormous  iucrea.ses  iu  coj'jper  output,  Montana  and  .Vriiwna 
pa.ssed  California  in  Gital  vahio  for  those  years;  and 
.\rizona  for  1918.  Of  one  item,  at  least,  borax,  California 
still  remains  the  sole  producer,  and  for  many  years  was  als) 
tile  sole  domestic  source  of  cliromite  and  magnesite.  Cali¬ 
fornia  )jroduces  at  least  75  (mr  cent,  of  the  quieksilver  ot 
thtr  riiited  States,  and  for  some  years  has  been  leading  all 
other  states  in  gold  and  idatinum,  tiiid  alternating  in  the 
lead  with  Colorado  111  tungsten,  and  with  Oklahom.i  in 
IM'troleum 

I’KOPOSEI)  PLATlXr.M  COHl’OPATIOX 
EOH  ALASKA. 

Hill  ha«.  Ihm'Ii  introduced  into  Congress  iiroviding  for 
the  iueoiqioratiou  of  the  United  States  Platinum  Corpora- 
tion,  with  eajiital  stock  of  30,<KK),CKni  dols.,  the  objed.  of 
wliii'h  is  to  sis'uro  a  eone«\ssion  from  the  Governnuuit  of  land 
areas  in  .Vlaska  containing  platinum  sands,  and  to  pay  for 
such  jirivileges,  as  a  royalty  or  subsidy,  one-eighth  of  the 
net  jiroducts  obtained  from  the  working  of  tho  roneession. 
The  oiieratioii  would  1m‘  under  the  jurisiliction  of  tho 
Treasury  Department. 

The  measure  provides  tliat  there  shall  he  selected  ana 
appointed  hv  Congress  five  Commissioners,  to  known 
UniU'd  States  Government  Commissioners  of  Platinum  and 
its  .Vllied  Industries,  whoso  ti'rm  of  office  would  be  one. 
two,  tliree,  four  and  five  years  resjvei  tively,  and  that  the 
sum  of  HKI.iKKi  dols.  sb.all  be  s*‘t  aside  from  the  gros" 
receipts  of  the  eorjioration,  or  as  much  thereof  as  may  b*' 
neces-sary  to  maintain  and  support  the  CommissioH,  under 
rules  and  regulations  mutually  formulated  by  the  Cum-  3 
missloner  and  the  Corjxnation.  I 
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Textiles. 


UNITED  KINGDO.M. 

DISPOSAL  OF  IMPERIAL  WOOL,  1919-20. 

The  Direitor-Geiioml  of  Haw  .Materials  (.Ministry  of 
Munitions)  issues  tho  following  statement  on  the  statistical 
iKwition  of  tho  Iniiierial  Wool  Purchase  Ammnt  at  31st 
October,  and  the  anticipated  movement  of  wool  .stocks 
thercaft^T,  as  nearly  as  can  be  estimat<  d :  — 

Bah's. 

31st  October,  1919 — 

Stock  in  New  Zi'aland,  Old  Clip  .  229, (.“UU 

Stock  in  .\ustralia,  Old  Clip  .  780,0X1 

Stock  in  .\ustralia,  New  Clip  .  2<X>,(XX) 

Ptc.,  1919,  to  June,  1920 — 

Kxp*x;tcd  appraiscmients  New  Zealand, 

Sew  Clip  .  ooO,<XX) 

0(t.,  1919,  to  June,  192iJ — 

Exp'ctod  appraisements,  Airstralia,  Ne-.v 

('lip  .  1,700,(XXJ 

3.4.50,<Xt<l 

31st  0(  tobtw,  1919 — 

Stock  in  Cnited  kingdom  .  8<X},(XXi 

.\tloat  for  I’nited  Kingdom  .  270, 'XX) 

4,o2O,0(Xj 

Expected  disposals,  Nov.,  1919-  Die.,  1920 — 

Sales  by  auction  in  United  King¬ 
dom,  14  months,  22o,(X)0  =  3,L50,tXX) 

.Shipments  to  .\ntwerp,  Dunkirk, 

Boston,  Genoa,  and  Japan  =  S10,000 

-  3,990,000 

Surplus  .  -530, (XX) 

Notes. 

The  totiU  wt>ol  lor  shipment  from  New  Zealand,  as  shown 
above,  amounts  to  770,(J00  bales.  It  is  expected  that  this 
may  be  lifted  before  30th  November,  1920,  at  the  average 
rate  of  about  60,000  bales  per  month. 

The  wool  to  be  lifoM  from  Australia,  as  shown  above, 
amcuiits  to  2,680,(X)0  bales.  It  is  hoped  to  ship  the  entire 
quantity  b*-fore  30th  .September  at  the  rate  of  approximately 
240,000  bales  per  month. 

If  the  above  arrangements  could  bo  worked  out  exactly 
according  to  pnrgrammc,  Australia  would  be  completely 
clear  of  Government  wool  on  1st  October,  iwid  New  Zealand 
on  1st  December,  which  would  leave  the  way  free  to  the  new 
clip.s,  which  b«>gin  to  Ine  collected  in  the  two  Dominions 
at  about  the  re.spective  dates  named.  The  total  stocks  of 
wool  held  on  Government  account  at  tho  end  of  next  year 
would,  according  to  programme,  amount  to  .o30,000  bales, 
of  which  about  400,0(X)  bales  would  lie  in  stock  in  the  United 
Kingdom,  the  rest  alloat.  It  is  perfectly  clear  that  some 
deviations  from  the  programme  must  in  practice  inevitably 
occur,  but  it  has  been  shaped  as  the  most  suitable  to  all  the 
interests  concerned  within  tho  limits  of  what  is  practicable, 
and  every  effort  will  be  made  to  conform  as  closely  as 
possible  to  it,  with  the  proviso  that  any  suitable  opportunity 
will  b('  availed  of  to  increase  the  quantity  shipped  to  foreign 
p<rts  for  immediate  disjxisal. 

S.vi.Es  i.v  THE  United  Kingdom. 

It  must  Ix'  jminted  out  that  in  order  to  disimse  of 
.\ustralasian  w<ml  hy  auction  in  the  United  Kingdom  at 
the  rate  of  2,70(),0(X)  bales  per  annum,  not  only  must  all  the 
auction  facilities  existing  in  pre-war  days  be  strained  to 
the  very  utmost,  but  the  arrangements  for  sale  by  auction 
in  the  Northern  jKirts  initiated  in  1919  must  be  increased 
and  cxtendiKl  It  is  quite  impracticable  either  to  bring 
the  w«x)l  to  the  United  Kingdom  or  to  disjK>se  of  it  by 
auction  at  a  more  rapid  rate  than  is  set  forth  in  the 
programme.  The  figures  mentioned  are  the  maximum  which 
wo  can  hope  to  attain  in  view  of  the  present  and  prospective 
condition  of  the  ports. 

The  programme  of  shipments  from  Australia  and  .\ew 
Zealand  of  3<X),(XKl  hales  (xw  month  is  at  least  one-third 
greater  than  the  heaviest  shipping  year  in  pre-war  days.  It 
is  e.xceedingly  improliable  that  in  respect  of  any  other  lead¬ 
ing  commodity  produced  in  the  Southern  Hemisphere  such 
a  complete  clearance  of  arrears  will  ne  effected  as  is  con- 
h'mplatcd  in  our  wool  programme.  In  the  presimt  scarcity 
of  tonnage  no  greater  rapidity  than  this  in  bringing  for¬ 
ward  .\ustralian  and  New  Zealand  wool  could  bo  attempted 
with  any  pmspect  of  success.  Neither  is  it  in  any  way 
desirable  to  hasten  shipments  to  such  an  extent  as  to  exhaust 
the  1919-20  clip  before  the  next  clip  is  ready  to  be  marketed. 
Our  programme,  if  it  can  be  accomplished,  will  enable 
private  shippers,  w  so<m  as  the  new  clips  come  in,  to  take 
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j  the  place  of  the  Government  and  continue  the  How  of  steady 
I  monthly  shipments  of  .Australia  and  New  Zealand. 

.\n  analysis  of  qualities  was  attempted  in  a  similar  state- 
I  ment  issued  in  September,  and  it  n<‘cHi  now  only  In'  said 
;  that  the  Department  will  include  a  full  proportion  of  merino 
and  fine  crossbred  wool  in  the  monthly  auctions,  and  will 
endeavour  to  distribute  as  evenly  as  possible  the  total  avnil- 
I  able  Iioldings  of  tlies«>  classes  of  w<xil  over  the  series  of 
:iu(  tions  between  now  and  the  end  of  1920. 

BRITISH  INDIA. 

METHODS  OF  KEl’DESENT.VnoN  IX 
THE  SALE  OE  TEXTll.ES. 

!  (tiom  U.M.  Senior  Trade  (^'oiitnii.i.sioner's  ItejAat.) 

I  Owing  to  the  great  volume  of  our  exjKirts  of  textiles  to 
India,  which  in  tho  last  complete  pre-war  year — 1913 — 
amounted  to  the  prodigious  total  of  £40,0(X),000,  or  ,>9  jier 
<ent.  of  our  total  trade  with  tho  country,  the  .s<*lliiig 
i  organi.sation  which  has  btx'n  evolved  is  probably  the  one  best 
'  suited  to  India’s  requirements. 

ihe  textile  trade  in  India,  just  as  in  the  Unite<l  Kingdom, 
IS  the  best  organised  of  all  trades.  The  largest  and  most 
powerlul  imjKirt  merchants,  both  European  and  Indian, 
i  possess  sjieeial  piece-goods  departments  with  a  trained  staff, 

;  and  in  many  cases  devote  their  w  hole  energies  to  the  trad*-. 

'  The  Indian  guaraiitoo  brokers  and  dealers  in  the  principal 
ports  are  the  wt'althiest  and  soundest  of  their  class,  ami  a 
iiighly-speciaJised  organisation  has  been  built  up,  extending 
[  from  the  purchase  of  the  goods  in  Manchester  and  elsew  inwe 
I  to  the  final  di.strihution  in  the  villages  of  India. 

(’lIVNGINC  C’oNDITIONS. 

1  .Sp*-aking  gent-rally,  the  methods” which  have  been  adopted 
I  in  tin*  past  to  market  British  textiles  in  India  appear  to 
I  liave  been  mh-tpiate  to  meet  the  needs  of  the  country,  and 

i  th*^  consuming  capacity  of  India  appears  to  have  been  met 

i  in  every  partieular.  Tin-  increasing  competition  from  .Japan, 
i  however,  togetlier  witii  tlie  growing  interest  taken  hy  the 
leading  European  and  Indian  merchant  houses  in  local 
indu.stries,  present  two  factors  which  will  recpiire  to  be 
carefully  watched  by  British  exporters. 

J.M’.anese  Penetr.vtion. 

.So  far  .Japanese  exporters  have  confined  their  distribution 
ot  textiles  to  the  large  ports,  where  they  have  in  some  cases 
e.stablished  their  own  offices,  and  in  others  have  shipped 
direct  to  dealers  in  the  bazaars.  It  must  always  b*> 
remembenHl  that  at  l«*ast  two  of  the  most  powerful  .Jajiaiiese 
hoiis«*s  have  branches  throughout  the  cotton-growing  tracts 
for  the  purchase  of  raw  cotton,  and  that  this  would  i)roviile 
them  with  the  nucleus  of  an  np-country  distributing  organi¬ 
sation,  should  they  ever  docide  to  apply  to  Inclia  those 
meihods  of  extensive  up-country  distribution  which  they 
have  found  to  be  so  successful  in  China. 

The  .Japanese  .salesman  is  prepared  to  live  in  the  mofussil 
under  conditions  which  would  he  intolerable  to  the  average 
British  assistant,  and,  moreover,  could  be  maintained  at  a 
fraction  of  tho  cost  of  the  latter.  Jt  is  extremely  doubtful 
wbether  sin-li  up-country  distiibiition  of  goods  from  hxal 
ilepots  would  be  satisfactory  in  tlie  case  of  pi*H*'-g(K)ds  in 
]n<lia,  but  tin-  |x).ssibility  of  .Japanes*'  pem-tration  in  tin’s 
l■<•sp(»(  t  (h'servc's  (ai*‘ful  study  and  vigilame. 

CosMoi-oi.iT.\x  Mehch.ants. 

TIha  British  nn'ichant  houses  in  India,  who  have  in  the 
past  been  the  principal  medium  for  the  sale  of  British  tex¬ 
tiles,  have  so  far  confined  their  attentions  to  British  goods 
largely  bivause  they  were  the  only  goods  in  the  market. 
With  the  advent  of  serious  <omi>etition  from  a  foreign 
sourc*!  it  is  more  than  likely  that  they  would  just  as  readily 
take  up  the  distribution  of  foreign  goods,  and,  in  fact,  .some 
of  tiu-m  have  already  done  so  in  the  case  of  Japanese  picoe- 
gixxb-.  Exporters  and  manufacturers  in  the  United  King- 
<iom  should  never  lose  sight  of  the  fact  that  tho  British 
m*n*hant  overseas  is  cosmojiolitan  so  far  as  trade  is  con- 
••*rnt>d.  This  was  never  more  forcibly  brought  to  my  atten¬ 
tion  than  when  one  of  the  partners  of  one  of  the  leading 
purely  British  hou.ses  of  piece-goods  importers  into  India, 
whose  fortnnt's  have  been  almo^  entirely  made  in  the  past 
through  tho  import  of  I.ancashire  textiles,  asked  the  official 
British  trade  representative  to  place  him  in  touch  with  a 
j  go«Kl  firm  of  Japauesti  piece-goods  cxjiorters ! 

I  ^  British  merchants  in  India  are  also  becoming  more  and 
1  more  identified  with  the  expansion  of  local  industries,  in 
I  the  capacity  of  managing  agents  for  mills  and  works  of  all 
kinds.  Thus  when  one  learns  of  prominent  firms — who,  in 
:  the  past  have  conducted  a  very  large  trade  exclusively  with 

the  United  Kingdom — considering  schemes  for  the  establish- 
j  ment  of  spinning,  weaving,  bleaching,  and  dyeing  works  in 
India,  it  is  not  only  a  sign  that  they  desire  to  provide  an 
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cllLCtivo  ••Iifdge”  against  any  decline  in  llie  imports  cl 
Lancashire  goods,  but  also  clearly  iiidicaUt>  that  tlie  United 
Kingdom  manufacturer  and  shipper  in  the  future  will  not 
he  aide  to  rely  uiH>n  them  taking  quite  such  a  single-minded  ] 

view  of  his  interests  as  tliey  have  done  in  the  past. 

l{i,to.UMi;xo.\Tioxs.  I 

I'he  remedy  would  appear  t<»  lie  in  tin*  development  of  | 
<  loser  connections  between  home  shippers  and  tlie  dealers  in 
bazaars,  Avhether  in  the  form  of  an  extension  of  direct 
trading  relations,  or  by  means  ot  resident  lepresentatives  < 

who  would  maintain  the  closest  touch  with  the  dealers  and 
would  carefully  watch  their  principal’s  interests.  It  is  a  ; 
remarkabie  fact  how  little  is  known  by  the  piece-g( aids  sales¬ 
men  in  linns  of  Kuropean  imiKirters  in  liulia — just  as  in  the 
Far  Fast— ol  the  actual  methcds  of  distribution  up-country 
and  of  the  factors  which  allect  the  sale  of  particular  yarns 
and  cloths.  It  is  only  natural  that  this  should  bc'  so  when 
one  considers  that  their  information  is  solely  derived  from 
their  native  brokers  and  dealers,  whose  interests  lie  in  ; 
retaining  their  ow  n  control  over  the  trade.  i 

The  old  methods  of  selling  establislu'd  marks  ol  goods 
through  guarantee  brokers  in  the  principal  ports  of  entry 
without  going  carefully  into  such  factors  as  the  requirement 
of  particular  districts,  means  of  ti  ansix>rt  sivailable,  fluctua-  j 
lions  in  the  t*conomic  conditions  ot  the  ultimate  consumers,  ! 
and  their  effect  on  the  demand,  etc.,  etc.,  may  hate  sufficed 
so  long  as  the  Uniti'd  Kingdom  had  the  virtual  monojioly 
ol  the  market ;  but  w  ith  the  entry  into  the  held  of  iKiwerful 
ami  det<'rmined  competitors,  posse.ssing  peculiar  advantages  j 
as  regards  facilities  for  distribution,  and  sc'curing  intorma- 
lum,  much  more  scientific  study  of  the  market,  and  how 
Its  ri'quirements  may  lx*  met,  will  be  required  if  we  are  to 
hold  our  own.  It  would  appear  that  this  can  best  be  given 
Itv  iho  home  shippers  themselves  taking  a  mere  active 
interest  in  the  distribution  of  their  products  in  India.  | 


PHILIPPINE  ISL.4NDS. 


(  IIEAU  ULOTU  FIIOM  HEMP  WASTE.  | 

(Ft uni  II. M.  Acting  Consid-dcncral.) 

Makh-v.  ! 

A  w«‘ll-kuown  Japanese  coriKiration  is  investing  2,000,MKi  j 
veil  in  the  erection  of  factories  at  Legaspi,  Albay,  at  Pavao,  ; 
am!  possibly  at  Cebu,  for  the  luanufactun'  of  cheap  cloth  . 
ironi  hemp  w  aste.  ! 

A  process  by  which  heiii])  waste  can  bc  utilisi'd  as  a  textih* 
to  considerable  advantage  has  been  discovered  by  Japanese  | 

chemists,  tlu'  patent  right  to  which  has  lieen  secured  in  the  i 
United  .'si:iieN  and  .Jajian,  with  applications  pending  in  other  ! 
couutrii's.  j 

Formerly  most  of  the  hemp  w  aste  w  as  list'd  for  the  ma  nu-  | 
faeturc  of  paper,  but  better  linancial  returns  will  lu  obtained.  j 
by  using  it  for  the  making  of  cloth.  j 

The  manager  states  that  the  kind  of  cl()th  to  be  manu-  | 
factured  is  a  .sulistitute  for  the  cheap  cotton  fabric  of  dark 
blue  colour  u>>ed  for  working  clothes  of  Chinc'se  and  .lapaiie.se  ! 
coolies,  and  for  which  there  is  a  large  demand. 

1  he  most  expensive  item  of  the  new  industry  will  be  the 
puicha.se  and  installation  of  suitable  machinery,  estimated 
at  otXl.iKK.I  yen  for  each  factory.  The  first  factory  will  be 
erc-ct<*d  in  southern  Lus'xin,  and  upon  its  6ucce.ss  w  ill  depend 
the  erection  of  additional  plants  at  Davao,  and  possibly 
Cebu. 


CHINA. 


CO’ITOX  EXPORTS. 

{From  H.M.  Commercial  Counsellor.) 

SlI.tXGH.U. 

The  exjxirts  of  cotton  from  China  for  the  year  ended  ."Ist 
.\ugust  totalled  1,211 ,1KHI  picuks,  of  which  quantity  .Japan 
took  l,<)8q,f)0<l  jiiculs.  These  are  the  largest  exports  since 
the  season  of  1910-11,  when  shipments  amounted  to  l,492,0<Xi 
picuL,  of  w  hich  1.19o,000  piculs  went  to  .Japan. 


Petroleum. 


NETHERLANU  WEST  INDIES. 

UIL-REEIXIXG  AXL)  STORAGE  DEVELOP- 

MEXTS  AT  CURACAO. 

{Fi om  II. M.  Acting-Consul.) 

CcK.tc,vo. 

There  is  no  pr<‘duction  of  petndeum  in  the  Colony  of 
C’urac;ao,  but  there  is,  however,  a  large  refiner^  at  W’lUein- 
stad,  Cura<;ao,  ereited  by  the  Curacao  IVtroleum  Comp.mv 
(in  London  the  -Vnglo-Saxon  IVtroleum  Company),  which  u 
capable  ol  relining  about  one  thousand  tons  of  oil  per  dav. 

This  reiinery  has  been  erected,  primarily,  to  handle  the 
oil  produced  in  Venezuela.  Up  to  the  present  no  great 
quantity  of  oil  has  jiassed  through  it  owing  to  the  lack  of 
projier  trans|>ort  facilities.  Only  one  barge,  of  about  eight 
hundri'd  tons,  is  engaged  in  the  work  of  bringing  oil  from 
Maracaibo,  \'enezuela,  to  the  refinery. 

Tlu  total  import  ol  petroleum  in  1918  was  23,7UU  tons 
and  the  export  G,')<J<i  tons.  l^'rom  January  to  JOth 
September,  1919,  the  import  has  been  9,9(10  toils,  and  the 
ex|»ort  19,3(NI  tons.  The  exjRUts  lepreseiit  fuel  oil  cargoes 
and  bunkers. 

There  have  not  been  any  very  great  ffuctuatioiis  in  oil 
prices,  these  having  been  more  or  le.ss  what  they  are  at 


present : — 

Kerosene,  per  American  gallon  .  lid. 

Petrol,  per  American  gallon  .  Is.  (id. 

Fuel  oil  per  ton  .  £2  to  £3. 


Ill  addition  to  the  refinery  there  are  now  being  erc*cted 
here  by  the  West  India  Oil  Company  (Standard  Oil  Com¬ 
pany)  two  iron  storage  tanks  with  a  total  capacity  of  nearly 
three  million  gallons.  Ihese  will  b(>  used  solely  for  supplving 
oil  bunkers  to  vessels. 

It  IS  expexted  that  as  trade  and  shipping  Ix'come  more 
settU'd  the  work  of  the  refinery  here  will  increa.se  and  that 
the  export  of  kefosc-ne,  petrol,  and  fuel  oil  will  develop. 
.\s  the  position  stands  at  present,  until  proper  arrangements 
arc  made  for  the  conveyance  of  the  oil  from  Veiw'zuela  to 
the  refinery  liere,  oil  business,  on  anytliing  but  a  rather 
minor  .scale,  cannot  be  undertaken. 


SOUTH  RUSSIA. 


RETRGI.EUM  SITUATIOX. 

•Accoiding  to  an  authoritative  report  on  the  pcdroleum 
indu.stry  in  South  Russia,  written  from  information  obtained 
during  a  journey  to  the  Caucasus  during  May  and  June  last, 
the  production  at  Baku  for  1918  was  only  34*per  cent,  of  the 
pre-war  figure. 

Drilling  is  practically  at  a  standstill,  and  enormous  stocks 
have  accumulated.  From  these,  producers  hope  to  restore 
their  financial  po.sition.  In  the  present  year  no  exjiort  has 
Ix'en  possible,  but  the  rejiair  of  the  Baku-Batoum  pipe  line 
will  prove  the  nwt'ssary  outlet,  and  crude  oil  should  shortly 
b<‘  at  Batoum  for  immediate  delivery. 

At  Rrosny  there  has  Imh'ii  an  entire  stoppage  of  the 
industry  and  the  fields  have  suffered  greatly  by  fire. 

There  is  .little  jirospect  of  the  stocks  which  have 
aceumulated  in  the  North  Caspian  district  bidng  ex^iorted 
this  year. 

The  wells  at  all  these  jilaces  are  capable  of  providing  large 
quantities  for  many  years  yet,  and  on  its  reorganisation  the 
South  Russian  oilfields  should  take  a  leading  place  in  the 
world’s  jietroleum  production. 

Till'  figures  below  are  those  of  the  gross  production  in 
South  Russia  for  the  last  ten  years. 

Gexek.4l  Prodvctiox  of  Rvssiax  Oilfields. 


1910.  1911.  lai-J.  19UJ.  1914.  19L>.  1910.  1917.  Wl«. 

Ilaku  .  502.7  SlKi.O  400.7  47S2{  46.S.5  451.2  4.')1.0  47<).0  403.2  W5.S 

Grosn.v  .  57.0  74.0  76.2  04.5  73.7  90.4  8S.1  102.7  94.8 

Nth.  Caspian 

(Emba)  ...  —  —  —  l.O  C.O  16.7  16.5  15..'.  15.5  , 

Maikop  .  0.6  1.3  7.8  9.2  4.S  4.0  4.6  2.1  2.0 

Cheleken  ....  1.7  6.3  13.3  13.0  8.0  5.0  4.0  3.0  1.0  £2 

Fergaii  (Trans-  =  * 

Caspia)  ...  0.9  1.7  2.0  2.0  2.6  1.8  2  0  2  0  2.0 

-  -  -  -  -  -  -  -  -  - 


Total  .  5ti2.9  58.5.3  550.0  568.0  563.6  557.1  569.2  602.2  518.5  * 


There  are  also  unexjiloited  fields  of  considerable  area  upon 
which  work  will  be  carried  on  in  the  future.  It  will  K'  long 
before  the  .supremacy  of  Baku  as  a  producing  field  is  seriously 
challenged,  however. 

The  following  are  tli<'  primipal  Baku  fields  in  order  of 
relative  importance ;  — 

Balakhariy.  Surakhany.  Bihi  Eihat.  Binagadi,  Holy  Island. 

The  normal  market  for  Baku  oil  is  Russia  via  (he  Volga, 
hut  this  is  now  shut  off,  and  the  consequent  congestion  of 
stiK-ks  is  till'  caus<>  of  (he  present  crisis  in  the  Baku  industry. 

Since  1914  no  oil  has  bi»('ii  exported  via  the  Black  Sea 
ports. 


l)i;cEMBER  11,  1919.  the  BOAKD  OF  TEADE  JOL’EAAE. 
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PETROLEUM  — contin  uecl. 


Till!  Grozny  oilfield  has  been  idle  during  1918  owing  to  fire. 
Great  exjvenditure  of  money  and  lalionr  will  bo  necessary  to 
restore  it.  Many  wells  are  spoiled  and  others  flooded. 

Owing  to  difficulties  of  working  at  the  present  time  pro¬ 
duction  in  the  North  Caspian  fields  has  been  either 
temporarily  suspended,  or  greatly  reduced. 

Re.'iilts  at  the  I'erghana  field  in  Trans-Caspia  do  not 
justify  great  hopes,  and  the  Maikop  district  has  proved  very 
disappointing. 

'  UNITED  STATES  OF  AMERICA. 


I'ETKOLEUM  AND  PETBOLEUM  PIU)- 
DUCTS  SITUATION. 

Xeu  development  has  been  most  active  in  the  oilfields  of 
Central  and  Northern  Texas  and  Northern  Ijouisiania,  and 
in  the  Elk  Hills.  California,  states  the  October  report 
of  the  United  States  Hureau  of  Jlines.  The  production 
of  Texas  has  increased  considerably,  and  the  new  field  at 
Homer,  I.oiiisianin,  is  of  considerable  promise,  many  large 
wells  being  found  there.  Hecent  development  in  the  Elk 
Hills.  California,  indicates  the  jxissibility  of  obtaining  large 
supjiiies  of  light,  refinable  oil  from  that  district. 

PaonLCTioN'  OF  Pi;ritoi.Ei'M. 

Tin-  figure.',  of  the  United  States  Geological  Survey  ^how 
a  total  production  of  244,(>tKj,(HtO  bairels  of  oil  uj)  to  the 
end  of  August,  1919,  as  against  *231,tMK),0(K)  barrels  of  oil  for 
the  first  eight  months  of  15118 — an  increase  of  10,(KKt,00(t 
barrels  to  date,  indicating  a  probable  increase  of  l.'j,(XK),(XK» 
barrels,  or  4  jier  cent,  for  the  year.  Stocks  have  increased 
il,000,(X'(l  barrels,  oi  7  per  cent,  from  .January  of  the  present 
year.  Imjvortations  of  crude  oil  from  Mexico  have  greatly 
increased.  The  consumption  for  1919  will  be  considerably 
above  that  for  1918.  Supplies  on  hand  of  crude  oil  ai'pear 
adecjuate  for  immediate  needs. 

The  G.tsoMNE  Position. 

The  gJtsoline  position  continues  satisfactory,  and  the  cur¬ 
rent  season  has  passed  without  any  acute  situation  as  oc- 
errred  in  the  fall  of  1918.  Gasoline  production  for  August, 
1919,  was  326,000,000  gallons,  as  against  330,000,000  for 
August,  1918,  and  254,tKKJ,000  for  August,  1917.  Stocks 
were  respectively  434,0(t0,000,  285,000,000,  and  298,000,fXK) 
gallons  at  the  end  of  August  for  the  three  years. 

Specific.ations  and  Analyses. 

Gasoline  sjiecifications,  for  the  purcha.se  of  gasoline  by 
Government  departments,  have  recently  been  adopted  by  the 
Proidential  Committee  ostabli.shed  during  the  war.  These 
new  specifications  involve  only  minor  changes,  the  end  point 
being  raised  from  220  to  225  dog.  C,  and  the  5K)  per  cent, 
point  from  180  to  190  deg  C. 

For  the  benefit  of  the  Specifications  Commiitee,  836 
.samples  of  gasoline  on  the  market  in  the  various  parts  of  the 
United  States  were  collected  by  the  Hureau  of  .Mines  and 
analysed.  Ihis  survey  indicated  that  there  lias  been  com- 
parntivelv  little  change  in  the  character  of  ga.soline  in  the 
past  year,  hence,  it  was  not  deemed  necessary  to  make  any 
material  changes  in  the  specifications. 

Active  De.m.vnd  fok  Kerosene. 

The  produetion  of  kerosene  in  August,  1919,  was 
2)9.0'Kj,0(X)  gallons,  as  against  148,000, (KM)  gallons  during 
August,  1918.  Stocks  were  296,000,0(K)  gallons  in  August, 
1919;  424,000,000  gallons  in  the  same  month  of  1918;  and 
511.fK)0,0(X)  gallons  in  August,  1917.  Kerosene  has  been  in 
such  demand  during  the  last  few  months  that  the  price  has 
increased  greatly,  though  an  easing  of  the  situation  has  more 
latterly  followecl  on  the  increase  of  stocks  from  244,000,0(K) 
gallons  at  the  end  of  May. 

Over-Production  of  Gas  and  Fuel  Oils. 

There  has  been  a  considerable  over-production  of  gas  and 
fue!  oils  since  the  signing  of  the  Armistice  reduced  their 
consumption.  Stocks  liave  expanded  from  569,000,000  gallons 
in  August,  1918,  to  830,000,000  gallons  at  the  end  of  August, 
1919.  The  increase  during  the  last  four  months  lias  been 
slight,  however,  as  stocks  at  the  end, of  April  were  807,000,C(X) 
gahons.  The  gas  and  fuel  oil  situation  appears  to  be  more 
satisfactory  than  earlier  in  the  year,  and  markets  apparently 
have  been  extended  to  take  up  the  over-production. 

Reduced  Consumption  of  Lurric.vting  Oils. 

The  production  of  lubricating  oils  has  remained  practically 
constant  during  the  past  year,  the  production  of  August, 
1919,  being  72,(XX),(X)0  gallons,  as  in  August,  1918;  that 
of  August,  1917,  was  64, 900, 000  gallons.  Stocks,  however, 
have  increased  from  115,()00,()00  gallons  at  the  end  of  August, 
1917,  to  170,000,000  gallons  at  the  end  of  .August  this  year, 
indicating  reduced  consumption. 
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Customs  Regulations  and 
Tariff  Changes. 

BRITISH  EOTHIRE. 

BRITISH  INDIA. 


VALUATIONS  OF  HIDES  AND  SKINS 
FOB  ENPOBT  DUTY. 

Nol ilication,  No.  7,257.  dated  11th  September,  1919,  w  hidi 
has  been  i.ssued  by  the  Department  of  Commerce  and  In¬ 
dustry  of  the  Government  of  India,  contains  the  Tariff 
\  iiltiations  which  have  been  fixed  by  the  Governor-General 
in  touncil  for  the  purpose  of  levying  the  duty  of  15  per 
cent  (id  viiloreiit  recently  impased  on  raw  hides  and  skins 
ex|)orted  from  Hritish  India,  with  a  rebate  of  two-third>  of 
the  duty  when  exported  under  a  bond  for  their  tanning 
within  the  Empire. 

'Die  valuations  referred  to  are  as  follows:  — 

Raw  Hides  and  Skins: 

(1)  Arsenicated  and  air-dried  hide 
\^a)  Cows,  per  Ih. 


(b>  Hiifl'alcH's,  per  Ih.  ...  ..' 

(2)  Dry-Siilte<l  hides: 

(a)  Cows,  pi'r  lb.  ...  ...  ...  ...  0  lU 

(b)  Hiittal(M‘s  ...  ...  ...  ...  0  6 

(3j  Wet-salti'd  liide- : 

(a)  Cows,  per  lb.  ...  ...  ...  ...  •>  7 

(b)  Hiiflaloos.  p.'i-  lb .  0  4 

(4)  (ioatskins.  per  piece  ...  ...  ...  ...  4  0 

^5)  SlitH'itskins,  per  piece  ...  ...  ..  ...  2  (' 

I^Note.  -Tiie.se  valuations  are  subject  to  revision.] 


R.,.  a.  p. 
0  12  6 
0  8 


AUSTRALIA. 

_  I 

EXBOBTATION  OF  ANIMAL  FEBTILIZEBsi 
ETC.,  PBOHIBITED. 

The  Commonwealth  Gazette  of  2nd  October  contains  c<«py 
of  a  Proclamation  dated  1st  October,  1919,  prohibiting  tlie 
exportation  from  the  Commonwealth  of  animal  fertilizers 
and  superphosphates,  and  the  raw  mat-erial  for  the  manu¬ 
facture  of  such  goods,  unless  the  consent  in  writing  of  .he 
Minister  of  State  for  Trade  and  .Customs  has  first  been 
obtained. 

The  Proclamation  of  24th  January,  1918,  in  this  couticc- 
tion,  is  revoked  Ity  the  present  Proclamation. 


EGYPT. 


NUMhEB  (.)U  EGHS  TO  BE  EXPOBTED. 

The  “Journal  Officiel”  of  23rd  October  contains  copy  of  a 
Gorerninent  notice  stating  that  it  has  been  decided  to  repeat 
during  the  season  1919-20  the  arrangement  made  in  previous 
years  for  the  exportation  of  eggs. 

The  number  of  eggs  to  be  exported  during  the  period 
Novemixir  to  April  has  been  limited  to  129,0(X),000. 

Information  in  regard  to  the  sale  of  eggs  for  shipment 
may  be  obtained  from  Mr,  T.  Scott,  Regina  Palace  Hotel, 
Alexandria. 


BRITISH  WEST  AFRICA. 


EXPOBTATION  OF  PALM  KEBNELS,  ETC 

The  Board  of  Trade  have  been  informed  by  the  Colonial 
Office  that  the  Governors  of  the  British  West  African 
Colonies  and  Protectorates  have  been  authorised  to  cancel 
all  prohibitions  on  the  exportation  of  oils  and  fats,  and 
oleaginous  nuts,  seeds  and  products. 


FOREIGN. 


AUSTRIA. 


PAYMENT  OF  CUSTOMS  DUTIES: 
EXEMPTIONS  FBOM  DUTY. 

The  British  High  Commissioner  in  Vienna  has  furnished 
the  following  information  regarding  Austrian  import 
duties  r  — 

The  duties  under  the  Austro-Hungarian  Customs  Tariff 
were  always  payable  in  gold,  though  tliey  were  actually  paid 
in  the  paper  currency  of  the  country,  an  agio  being  paid 
when  this  was  at  a  discount.  According  to  the  arrangements 
.at  present  in  force  in  Austria,  payment  of  Customs  duties  on 
goods  imjwrted  from  countries  outside  the  former  Dual 
Monarchy  i.s  accepted  in  Austro-Hungarian  hanknotos  with 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 

— rontinvrtl.  j 

a  -VX)  ptr  cent,  increase.  The  amount  actually  payable  in 
toieign  exchange  is  therefore  far  less  than  tlie  gold  value 
of  the  duties,  as  the  pn'stuit  currency  is  at  a  dis<ount,  as 
compared  with  British  currency,  of  much  more  than  500 
per  cent. 

The  duties  on  various  classe>  of  giwds  are  at  pre'^nt  .vus-  | 
[>ended,  and  those  on  otlier  goods  are  levied  at  reduced 
rates.  Particulars  respecting  th«‘s«>  exemjitions  and  rednc- 
lions  are  given  below  : —  | 

.4. _ The  duty  on  the  g<Kxls  enumerated  l>elow  is  suspended 

until  further  notice. 

Foonsxirrs. 

Tai  :ff  No. 

19 — 21  Sugar  of  all  kinik  and  inolas-ses. 

35— 29  Wheal,  meslin,  spelt:  rye;  barley;  oats;  maize; 

buckwheat;  and  millet. 

30  -Malt. 

51  Beans,  peas  and  lentils. 

32  Vetches,  lupines.  •  i 

55  -Meal  (flour)  and  meal  products  of  corn  and  pulse.  | 

54  llice,  husked  or  not,  and  broken  rice. 

36— 59  Walnuts  and  hazel  nuts;  fresh  fruits  (e.xcept  | 

grapt's) ;  prejxueJ  fruits  <lried.  etc.). 

41 — 43  Onions  and  garlic:  fre.sh  i-abbage :  other  fresh 

vegetables  (e.xcept  truffles)  and  kitchen  garden 
produce. 

44  Kiln-dried  tomatoes  and  slices  of  sugar  lieet ; 

veget.ables  of  all  kinds  (except  iruffics)  and  other 
kitchen  garden  proiluce,  prepared  otherwise 
tlmn  by  kiln  drying  (dried,  jiressi'd,  cut  up,  pow-  , 

dered  or  otherwise  reduce<l).  even  if  salted,  i 

pickled  in  brine  or  vinegar,  in  casks.  : 

45  -4b,  48  Rape  and  rape  seed  ;  i)opj)y  s«'ed  (also  riiH"  l>opp.v 

heads) ;  and  mustard  seed  (.also  ground,  in  asks). 

57  Cliicoiy  KHit,  dried  (not  roasted),  cut  up  or  not. 

63 — 71  O.xen,  bulls,  cows,  young  cattle,  calves,  sheep  and 

goats,  lambs  and  kids,  swine,  and  horses.  j 

75  Toultry  of  all  kinds. 

<jr  74  tJame  (furred  or  feathered)  dead,  cut  up  or  not. 

75  Fish,  fre.sli  water  crayfish,  snails,  oatniii  (Nor¬ 

wegian  lobster). 

79  Lggs,  fresh,  and  yolk  and  white  of  eggs,  liquid.  j 

80  Honey,  artificial  or  natural. 

88--  90  Butter,  fresli  or  s;ilt.  melted  down  r>r  not  :  hogs'  • 
fat,  lard,  bacon,  goosefat,  melted  down  or  not ; 
artificial  butter  and  margarine  and  other  fats  for 
cooking  pui-])oses. 

91 — 93  Fish  and  st*al  oil ;  animal  fallow,  raw  or  melted  ;  | 

pressed  tallow;  vegetable  tallow,  palm  oil,  juilin 
kernel  oil,  coconut  oil.  solid. 

103—106  Rape  seed  oils:  lin.s»vd  oil  and  other  fatty  oils  , 
not  specially  mentioned;  olive,  maize,  poppy 
seed,  sesajiium,  ground  nut,  beechnut  and  sun¬ 
flower  oils;  cotton  seed  oil. 
fjr  109  Fruit  and  Ijcny  juices,  not  thickened. 

113 — 14  Bread,  common,  bback  or  white;  ships’  biscuits; 

confectionery  (cake). 

115  Sago,  and  sago  substitutes,  tapioca,  arrowroot. 

116  Alimentary  pa.sU's  (macaroni,  vermicelli,  etc.). 

117 — 118  Meat  and  meat  sausages. 

119  Cheese. 

130 — 122  Herrings,  salted  or  smoked;  fish,  .waited,  smoked, 

dried;  fish,  prepared  imarinated  or  preserved 
in  oil,  etc.),  in  barrels. 

128  I’reserves  of  fish,  meat  .and  sliell  fish.  , 

129  Preserves  of  vegetables. 

fz  151 — 1.32  Condensed  or  dri  “d  milk.  als<i  drie.l  in  blocks, 

milk  and  cream  sterilised — all  of  these  prepared 
with  or  without  addition  .sugar;  fruit,  vcge-  j 
tables  and  other  edible  plants,  preserved  fish  | 
and  meat,  and  solid  dried  yolks  of  eggs  (for 
eating),  as  well  .as  egg  preserves  of  all  kinds; 

.also  meat  extracts  and  all  kind<  of  manufactured 
soup.  ! 

Hour  ar.d  flour  products  also  starch,  packed  for  i 
retail  sale,  or  notified  .as  edible  or  provided  with  | 
directions  for  u.se,  children's  flour  with  or  with¬ 
out  the  addition  of  sugar,  .\leuronat  flour, 
vegetable  .albumen  in  a  pure  condition  suit.able 
for  prepiiring  edibles. 

J  px  131.  132  Kdible  yeast,  dried  yeast,  not  capable  of  feimient- 
I  615  ;uid  616  ing,  with  or  without  .added  materi.als,  even  if  in 
small  packets. 

157  Quebracho  wockI  and  other  tanning  woods. 

cX  162  Chestnut  w<mm1  extract  :  quohr<acho  wood  extract, 

and  other  tanning  extr.acts. 

164  Tar. 

/  176  Mineral  oils,  also  lignite  and  schist  tar: 

1  176  Crude,  whetlier  or  iwd,  suitalile  for  illuminating 

purposes  without  previous  refining 
»x  177  Refined  or  half-refined,  light,  of  which  the  gravity 

is  795  deg.  or  more. 

\oTPr  to  176  .aud  177.— On  mineral  oils  I 
coming  under  T.ariff  Xr^i.  176  and  177  the  con-  | 
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sumption  tax  of  13  kronen  per  100  kiiogs  ig. 
still  payable  on  oils  not  exceeding  in  density 
880  deg.  at  a  temperature  of  15  deg.  C. 

«jr  178  Half-refined,  heavy,  of  which  the  gravity  is  less 

than  900  deg. 

179  Residues  from  Uie  distillation  of  mineral  oils,  not 

intended  for  use  as  lubricating  oils  or  gieases,. 
except  solid  residues. 

Notk  to  204 — 6. — So  called  slieaves  binders  in  hanks  or  on  leels.. 
>x  285  Rough  rag  [>asteh'>ard  and  strawboard. 

599  Cement. 

Mh  al  W  vhes. 

423  Pig  iron  ;  old  iron  and  steel  sciatp  and  wacstr  fur 

melting  and  for  re-iieating  and  rolling. 

429  Hlo<.ms  and  ingots. 

450  Billets  of  ingot  iron  and  of  puddled  weld  iron,  slab. 

blooms,  sheet  billeta. 

451  Iron  and  steel  in  bjirs  or  rods,  hammered.  loUtMl 

or  drawn. 

452  Iron  and  steel  sheets  and  plates  (not  including  tli<.se 

pierced,  perforated,  etc.). 

IX  434  Boiled  iron  or  steel  wire  over  4  mm.  tbi.  k,  lor 

wiredrawers’  use. 

438  Pipes  of  noii-malleable  cast  iron  including  joints 

for  Sit  me. 

45*^  r’ip«*s  of  wrought  iron. 

44'^  Itiiils  of  any  section,  pierced  c»r  not. 

44 (  Fastenings  for  r.ails;  fish  plates,  wedges,  spikes,. 

bed-|)lates,  etc.  (except  sci-ews.  screw  Indts  and 
sc.rew-nuts),  railway  sleepers  and  chair.-. 

I  r  488  I/ead,  alloyed  or  not  with  antimony,  arsenic,  tin 

or  zinc — raw,  old,  broken  or  in  waste. 

<.r  597  CalciiicHl  argillacious  earth  :  litharge  in  flakes  and 

pieces  (silver  and  gold  litharge)  or  groiiinl  in 
the  form  of  powder;  yellow  and  red  le.ad. 

<  X  602  Copper  sulphate. 

IX  610  “War  glue"  (Kriegsleim). 

<  r  612  Casein. 

611  -612  Paper  size  (“  Papiernevleiiu '’)  and  similaa'  alhu- 

.111(1  614  minous  materials  or  similar  adhesive  and 
binding  materials,  animal  glue,  also  rt'sin  sub- 
.s-titules  made  with  the  addition  of  dextrine, 
starch,  mineral  materials  and  the  like,  for  sizeing 
paper  for  paper  f.actories.  with  iremiit. 

613  Starch  (also  starch  flour). 

'•I"  f22  Diluting  material  for  tanning  stuffs  .«iii  h  a* 

neradol,  ordoval,  etc. 

IX  658  Waste  p.aper. 

11. — Die  duty  on  gixxL  of  the  following  kinds  is  redmed  till 
further  notice  to  the  rates  given  lielow : 

3  F'igs,  dried,  strung  or  in  otiier  packing  for  the 

manufacture  of  coffee  substitutes,  with  permit 

100  kiiogs  2  kr. 

124  Coffee  .substitutes  (also  chicory,  roastod)  35  kr. 

130 — 151  Jams  ‘  12  kr. 

[Note. — The  existing  supplementary  duty 
of  8  kronen  per  100  kiiogs  remains  in  force.] 

GERMANY. 

IMIOHIBITIOX  OF  EXPORTATION  01 
CERTAIN  GLASSWARES,  SC'TEXTIFIC 
INSTRUMENTS,  ETC. 

The  Commissioner  for  Import  and  Export  Licence.s  Las 
issiHx]  an  Order  (jiublished  in  the  “Dentsolier  Reiclisanzei- 
ger  ”  of  22n(l  Noveniher)  withdrawing  the  authority  con- 
f*  nvd  on  the  Cerman  Cn.stoms  Authorities  to  allow  the  f  x- 
|)ortation  from  Germany,  without  licence,  of  the  following 
articles  coming  under  Categories  X,  XV.  XVII,  of  the  Cer- 
man  Customs  Tariff. 

A  similar  measure  regarding  the  exportation  of.  sheet  glass 
(Tariff  Nos.  741  and  743)  was  referred  to  in  the  notice  in 
the  “Journal”  of  30tli  October,  (p.  544). 

Tariff  No. 

F'rom  f  atfgory  X.  B  (Wooi-en  W  tiiE.s). 

•  X  6)33  Invalid  chairs  and  operating  chain. 

From  C.xtegory  XV.  (Oeass  ani*  flr.A.ss  Wares). 

752  Rough  an<l  rough  moulded  o(>tical  glass,  even  if 

ground  here  and  there  for  testing  the  clearness. 

755  Crude  irlase  in  halls  and  segments,  for  tJie  manu- 

fa<'lure  of  watch  and  clock  or  spectacle  glasses, 
whether  eut  or  coloured  or  not. 

755  Spectacle  gliisees  and  other  eye-ghisses,  and  glasses 

for  stereoscopes,  coJoure.d  or  not.  not  grtmnd  nor 
mounted. 

px.  755  Spectac.le  glasses,  ground,  and  other  ground  eye¬ 

glasses.  whether  prep;ir©<I  for  immediate  use  (as 
lorgnettes)  or  not;  burning  glasses;  magnifying 
glasses;  ground  glasses  for  stereosciipe.s — an 
these  coloured  or  not,  not  moanited. 
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Npt^tacles  (iiiclutliiig  sjieetiK-le^.  wiili  ruck- tryst  a  I 
glasses,  eye  protect  in  g  speit-acles  cuinbined  with 
glass  or  n;ica)  and  other  mounted  eye-glasses; 
mounted  burning-glasses;  mounted  magnitying 
glasses. 

lelescoj>es  .spy  glasses,  field  glasses,  et*-.,  ojK-ra 
glasses. 

Mther  giound  and  mounted  optical  glas«  (telescopic 
object  g'asses) ;  stereoscopes ;  ground  unmounted 
lense«,  even  if  coloured,  for  optical  puqioses; 
microset^jes. 

I’iiotographic  lenses,  gi’ound,  mounted  or  not 
mounted,  even  if  coloured  ;  [diotographic  object 
glasses,  photographic  appai'atus  (cameras,  etc.). 
Teeth  of  eiuunel  or  of  moulding  materials  not  else¬ 
where  mentioned  in  the  Tariff  (cement,  or  the 
like),  even  combined  with  small  pins  or  tubes  of 
platinum;  ;ilso  s*ts  of  .-uch  teeth  |.so  far  as  they 
tio  not  come  under  other  Tariff  Nos.  by  reason  (d 
their  combinatiim  with  other  materials). 
’Thermometers  of  glass,  even  in  combination  with 
materials  of  any  kind;  apparatus  and  instru¬ 
ments  of  glass  (including  glass  tubes),  even  com¬ 
bined  with  all  sorts  of  material. 

Fko.m  ('atkooky  NVJI.  A  (Ikon  and  Ar.t.ovs  TiiKKcur). 
Surgical  net'dies. 

Fro.m  t'ATFmuiv  WII.  H  (.Mktai,  Wakks). 
1‘neumalic  beil^ ;  electri'-al  machines  ;  mtKlels  of 
machinery  and  ships  ot  common  metals  or  alloys 
thereof ;  )>edometer3  and  other  pocket 
mechanism  without  clockwork;  other  mechanism 
(e.xcept  lontrol  apparatus)  and  :vutomatic 
measuring  and  registering  devices  without  clock¬ 
work  ;  iiydroinelrical  instruments  (patent  logs, 
tachometers)  without  clockwork;  s|)e«‘doineters 
for  vehicles  and  vessels,  without  clockwork ; 
automatic  balances  and  automatic  registering 
tilhs— all  thes*'  so  far  as  they  do  not  come  under 
other  Tariff  Nos.  by  reason  (>1  their  combination 
with  other  materials. 

Cases  of  mathematical  instruments,  drawing  pens; 
musio  pens,  pantographs,  dividers,  protractors ; 
mathematical  in.struments ;  planinieters.  in- 
tegimtors  -all  these,  s«j  far  as  they  do  not  come 
under  other  Tariff  Nos.  by  rea.son  of  their  com¬ 
bination  with  other  material. 

(l|>tical  measuring  instruments,  e.g.,  jKilarist opes, 
etc.,  compa.sses;  astronomical  telescopes  and 
other  astronomical,  surveying,  nautical, 
geophysical  and  mettmrological  instruments-  - 
all  the.s«>,  so  far  as  they  do  not  oonie  under 
other  T.triff  Nos.  by  reason  of  their  combina¬ 
tion  with  other  materials. 

Surgical  instiuments — so  far  as  they  do  not  come 
under  other  Tariff  Nos.  by  reason  of  tlieir  com¬ 
bination  with  other  materials. 

Precision  balances;  instruments  for  meteorology 
and  gauging  instruments;  barometric,  calori¬ 
metric,  thermometric  and  chemical  instruments. 
Physical  .appanitus  for  use  in  teaohing. 


ITALY. 


LMPOHTATIOX  OF  ELECTRIC  l.AMl'S 


With  reft'rence  to  the  notice  published  in  the  “  Hoard  of 
Trade  .Jounnil,”  on  14th  -Vugust  (p.  246),  respecting  the 
reservation  to  the  State  of  the  right  to  import  various 
irticles  (including  electric  incandescent  lamps)  into  Italy, 
His  Majesty’s  Commercial  Counsellor  at  Rome  reports  that 
the  importation  if  eKxdric  lamps  is  now  unrestricted.  The 
Decree  regulating  tlie  iiayinent  and  collection  of  a  tax  of 
85  per  cent,  on  the  value  of  the  lamps,  of  which  a  notice  was 
published  in  the  “Journal”  on  25th  September  (p.  395), 
•till  remains  in  force.  For  the  purimse  of  assessing  the 
emount  of  this  tax,  it  is  provided  by  a  Royal  Decree  of 
3lst  Octobt'r,  published  in  the  “Gazzotta  ITfficiale”  on 
Uth  Noveinb«  r,  tliat  the  value  of  the  lamps  shall  in  no  case 
he  considered  les.s  than  as  follows:  — 


lire  each. 

Carbon  filament  lamps  .  ...  ...  ...  T60 

Metallic  filament  lamps:  — 

Up  to  60  candle  power  ...  ...  ...  ...  3 

From  65  to  2-50  candle  power  ...  ...  ...  6 

More  than  250  up  to  900  candle  power  ...  ...  16 

1,000  candle  jiower  or  more  ...  ...  ...  24 


STAMP  TAXES;  CONSUMPTION  TAXES, 
STATISTICAL  DUTY,  ETC. 

The  “Gazzett-a  Ufficialo”  for  26th  November  contains  a 
•fries  of  Royal  Dch  roes  relating  to  the  increase  or  imposition 
of  various  taxes  in  order  to  supplement  Italian  State 


! 


I 
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revenue.  The  following  notice  givexs  particular*  ot  tbese^ 
Dt'crees  in  so  far  a^  the  taxes  are  of  direct  application  ta 
imported  goods.  In  addition,  there  are  various  other  taxea 
which  have  an  indirect  bearing  on  imported  goods,  such  as 
the  stamp  tax  on  retail  sales — 16  iier  cent,  ot  sale  price  in. 
the  case  of  “luxury”  goods,  and  2  per  cent,  in  tho  case  of. 
other  goods. 

STA.MP  TAX  OX  WTXES,  LlQUEUl;.- 
.\Xi)  MIXEHAl.  WATPZES. 

Under  Decree  Xo.  2177,  dated  24tli  November,  1^U5»,  m 
conjunction  with  a  Royal  Decree  of  24tli  NovemlxT,  191  a 
stamp  tax  becomes  payable,  as  from  1st  Decembe^r,  on  liottles 
or  other  receptacles  containing  champagne  and  other  spark¬ 
ling  wines,  marsala  wine,  vermouth,  and  liqueurs  (even  if 
the  latter  have  an  alcohol  content  of  less  than  21  per  cent, 
by  volume),  whether  Italian  or  foreign,  when  such  recep¬ 
tacles  are  closed  and  iirovidod  w  ith  a  label,  capsule,  or  other 
mark.  The  tax  is  leviable  by  means  of  stamped  labels  to  be 
affixed  to  the  stopper  or  capsule,  and  is  to  be  at  the  tollow- 
ing  rates : — 

RaU-  oi  Tax. 


For  a  Side  price  per  Ijotlie. 

etc.,  up  to 

5  Lire 

5  ceiitesimi 

For  il  sale  price  over  6  up 

to  10  Lire. 

F.;icb 

-  50 

For  a  sale  price  over  10  up 

to  20  Lire. 

Kach 

_  oT  1  Lire 

For  a  sale  price  over  20  iqi 

25  Lire. 

Kaoh 

H  ■, 

For  a  sale  price  over  25  up 

to  50  Lir<‘. 

Eiuh 

n  2 

For  ;i  siile  price  over  30  lU) 

lo  35  l.ire. 

Kiich 

Is  2i 

For  a  siile  price  over  35  up  lo  40  Lire.  Kiich  Z,  3 
For  a  sale  price  over  40  up  to  50  Lire.  Kach  ^3  4 
For  a  sale  price  over  50  Lire . - . .  Each  ‘  7  5 


(The  sale  prices  quoted  above  are  those  foi  a  uiic-lilre 
bottle  or  similar  receptacle.) 

In  virtue  of  Decree  Xo.  2163,  a  similar  stamp  tax  is  t« 
bcH.'ome  |)ayablc  on  Imttles  or  other  receptacles  containing 
natural  and  artificial  mineral  waters  (whetlun-  Italian  or 
foreign),  as  from  1st  January,  1920.  Mineral  waters  K^ed 
e.xclusively  under  medical  prescription  and  in  definite  doses 
(such  as  semi-purgatives,  bromo-iodurates,  arsenical  mineral 
waters,  etc.)  arc  cxemjit  from  the  tax. 


COXSUMITIOX  DUTY  OX  CEHTAIX 
LUXURY  TISSUFS  AND  GLOVES 

Under  Decree  X'o.  2165  of  24tli  November  a  consumption 
duty  is  provided  for  on  luxury  tissues  and  gloves.  The  tax 
is  to  become  leviable  at  a  date  to  be  established  by  Decree 
ol  the  Ministry  of  Finance,  ;ind  is  to  apply  to  the  follow  ing. 
articlos  at  the  rates  shown:  — 

Rate  of  duty. 

Articles.  liire  i>er  metre. 

1.  Silk  fabrics  of  all  kinds,  and  tissues  containing 

more  than  56  per  cent,  of  silk  .  2 

2.  Silk  hosiery  and  knitted  goods  in  the  piece,  silk 

velvets,  and  hosiery,  knitted  goods  and 
velvets  containing  more  than  50  per  cent, 
of  silk  .  4 

3.  F’abrics  of  all  kinds  containing  silk  in  a  propor¬ 

tion  of  not  more  than  50  per  cent .  1 

I  Hosiery  and  knitted  goods  in  the  piece,  and 
velvets,  containing  silk  in  a  proportion  ot 

not  more  tlian  50  per  cent .  2 

5.  Lace,  tulles  and  ( l  epe  of  silk,  or  containing  silk 

in  any  proportion  .  5 

centesinii  per  motra. 

(..  Galoons,  ribbons,  braids,  fringes,  and  other 
ornamentations  and  passementerie,  and  em¬ 
broidered  bands,  of  silk,  or  containing  silk 


in  any  proportion  .  15 

7.  f.ace  and  embroidered  bands,  of  cotton,  linen. 

or  wixil  .  5 

Lire  per  pair. 

F(X>tweai  and  gloves  of  silk  or  containing  silk 

in  any  proportion  .  3 

9.  Ladies’  leather  gloves,  long  (covering  the  arm)  3 

10  Other  leather  gloves  . 

il.  Cotton,  linen  or  woollen  gloves  .  1 

(P'abrits,  hosiery,  knitted  goods,  velvets  and  lau-  and 


tulles,  in  the  piece,  if  more  than  1-30  metres  wide,  are  to 
be  taxed  at  the  rate  of  2  metres  for  every  metre  of  length.) 

In  the  case  of  imported  goods,  this  consumption  duty  is 
to  be  levied  at  the  .same  time  as  the  import  duty.  THe 
consignee  or  his  representative  must,  in  the  Customs  declara¬ 
tion,  indicate  the  quantity  subject  to  consumption  duty, 
either  in  metres  or  in  pairs,  as  the  case  may  be. 


MANUFACTURING  TAX  ON  BEER 

Under  the  same  Decree  (No.  2165)  the  manufacturing  tax 
on  beer  is  increased  L)  3  lire  per  hectolitre  and  per  degree 


THK  1{(>A1{1»  OF  TKADE  JOUliXAL 


niCEMP.KI!  IJ,  1<*19 


74-J 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 

— continued . 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 

— continued. 


ol  strength  (measured  on  the  centesimal  satcharcuneter  at 
deg.  C.).  This  increased  ta.\  was  to  come  into  force  the 
day  following  the  publication  of  the  D€K“ree  in  the  ‘‘Gazzetta 
Ulficiale,”  i.e.,  on  27th  November. 

^Heer  imported  into  Italy  is  subject  to  a  surtax  counter¬ 
vailing  the  manufacturing  tax,  in  addition  to  the  impart 
duly.  I 


STATISTICAL  TAX. 

Under  the  same  Decree  (No.  21tio>  the  Statistical  Ta.x  on 
goods  imported  into  Italy  or  exported  therefrom,  with  the 
exception  of  goods  passing  in  transit  through  Italy,  and  of 
gtiods  admitted  to  warehouse  and  then  re-exported,  is  in¬ 
creased  trom  10  to  20  centesimi  per  unit.  The  unit  on  which 
duty  is  based  is  as  follows:  — 

(a  I  I’er  ton  gross  weight  on  goods  coming  under  the  fol¬ 
lowing  numbers  of  the  Italian  Cust-oms  Tariff ; — 

3a  Wine  in  casks  or  barrels. 

7b  Olive  oil. 

37t  (1)  Impure  tiuinic  acicL 
43b  Oxides  of  iron. 

44e  Carbonate  of  soda. 

48  Sea  and  rock  salt. 

52c  (1)  Crude  nitrate  of  soda. 

54h  Sulphate  of  copper. 

54i  Sulphate  of  soda. 

57  Silicates  of  |>otassium  and  of  sodium. 

128  Lunber  earth,  natural. 

229a  (1)  and 

229a  (2)  Common  w’ood,  rough,  rough  hewii. 
stjuared  or  siiwn  in  the  kuigth. 

230  Fire  wood. 

231  Charcoal. 

232  Slaves  for  casks. 

234  Roots  for  brushes. 

270  Metallic  ore-s. 

271  Metal  refining  dross. 

272  Iron  and  steel  scrap  and  filings 

273a  Cast  iron  in  pigs. 

274  Iron  blooms  and  steel  ingots. 

275a  Rod  and  ha  r  iron  or  steel. 

275c  (1)  Iron  and  steel  sheets,  4  mm.  thick  or  more. 
335  —337  Marble  and  alaKaster,  unwrought  or 
wrought. 

338  Building  stones. 

339a  Millstones. 

340  Lime. 

341  Cement. 

342  L^nenumeraUd  .s'one.s.  earths  and  minerals. 

344  Solid  bitumen. 

345  Graphite. 

546  Coal  and  coke. 

348  Bricks,  tiles,  etc. 

349a  Common  earthenware. 

360  Common  bottles. 

364  Culiet. 

392  Oranges  and  lemons. 

408  Oil  cake. 

409  Hay. 

410  I’nenumerated  vegetable  products. 

453  Unenumerated  fertilisers. 

(b)  Per  head  of  liv'e  stock  coming  under  Tariff  Nos.  411  421 

(horses  and  cattle,  sheep,  goats,  pigs). 

(c)  Per  vehicle  coming  under  Tariff  Nos.  527-330  (Carts, 

carriages,  motor-cars,  motor -cycles  and  other  cycles). 

/d)  Per  ton  in  the  case  of  empty  sacks,  liotties,  larrels. 

casks,  hampers  and  other  similar  receptacles, 
e)  Per  100  kilogrammes  gn)ss  weight  in  the  cas*-  of  all 
other  goods. 

Tlie  following  goods  arc  exempt  from  the  Statistical  Tax: 

(a)  Goods  exempt  from  duty  under  Articles  7-10  of  the 
•  Preliminary  Dispositions  of  the  Tariff,  etc. 
b)  Itajnaged  foreign  goods  which  at  the  request  of  the 
importer  are  destroyed  at  the  importers’  expense 
under  Customs  control. 

ic)  Goods  despatched  in  coasting  trade  or  otherwise  and 
returning  to  Italy  thereafter. 

(dl  (foods  salved  from  shipwTecks  or  disc-mlvarked  on 
account  of  force  majeure,  if  not  entering  Italy  for 
consumption. 

le)  Goods  simply  transhipped  in  Italian  ports. 

if)  Exported  sulphur  (crude,  refined  and  flowers  of  sulphur). 

(g)  Postal  parcels. 

'h)  ( foods  Jidmitted  to  temporary  importation  or  ex|K>rtation. 

(i)  Boats  and  other  craft  (Tariff  No.  333). 

(jj  Consignments  of  goods,  the  total  weight  of  which  dx>es 
not  e.xceed  20  kilogrammes  gross  weight. 

*’k)  All  goods  which,  according  to  the  Customs  regulations 
in  force,  are  released  foi’  delivery  without  any  Cus¬ 
toms  form  being  u.se<l. 

The  minimum  amount  of  Statistical  Duty  which  can  be 
levied  is  20  centesimi. 

The  above  provisions  relating  to  the  Statistical  Tax  were 
to  come  into  force  on  the  day  following  the  date  of  the 


publication  of  the  Decree  in  the  “Gazzetta  Ufliciaie,  "  j.^ 
on  27th  November. 


CEHTIFICATES  OF  OKKHX  llEQUlliEJ* 
FOE  BlUTlSIl  (iOOi/.S. 

In  connection  with  the  notice  under  the  above  heading 
which  appeared  at  page  605  of  the  ii>sue  of  this  “Journal' 
for  13th  November,  H.M.  Commercial  Coun.sellor  at  Home 
reports  that  Certificates  of  Origin  are  acceptt‘d  if  issued  liv 
British  Chambers  of  Commerce,  by  British  municipal  autho  i. 
ties,  or  by  the  Cust-oms  authorities  in  this  country. 

H.M.  Commercial  Counsellor  confiims  the  information 
given  in  the  alKivc^inentioned  notice  that  the  certificate, 
need  not  be  legalised  (vise)  In  Italian  Consular  officers  in 
this  countiy. 


SALVADOR. 

PAYMENT  OF  CUSTOM ^  DU'l  IE,'4. 

The  im{>ort  duties  in  the  Customs  Tariff  of  Salvador  are 
expressed  in  gold  dollars-  but  are  actually  paid  in  local 
currency  at  a  fixed  official  rate  of  exchange.  This  rate  was 
formerly  2-80  iiesos  for  c>ach  dollar.  In  the  last  Salvadorean 
Budget  Law,  however,  the  rate  was  taken  as  2-50  pesos  jer 
dollar.  As  a  result,  however,  of  the  reorganisation  of  the 
Salvadorean  monetary  system  (sc?e  p.  627  of  the  “Board  of 
Trade  Journal”  for  2bth  November),  under  which  2  pesos  or 
colones  have  been  fixed  as  the  equivalent  of  the  United 
States  geiid  dollar,  some  modification  became  necessary  in 
the  method  of  payment  of  Customs  duty. 

A  Decree  was  published  in  the  “Diario  Oficial”  of  Salvador 
for  19th  September,  which  provides  that  the  specific  duties 
in  the  import  Tariff  are  to  be  increased  by  25  per  cent,  and 
the  resulting  duties  paid  at  the  rate  of  2  pesos  or  colones  per 
dollar  instead  of  the  2-80  pesos  per  dollar  formerly  collected, 
or  the  pesos  per  dollar  provided  for  in  the  Budget  Law. 


JUGOSLAVIA. 

KEGULATIOXS  AFFEC'nXG  EXPdllT^ 

The  Board  of  Trade  have  received,  through  the  Foreign 
Office,  translation  of  a  Decree  of  the  Council  of  Ministers  of 
the  Kingdom  of  the  Serbs,  Clroats,  and  Slovenes,  published 
in  the  “Official  Gazette”  on  9th  November  (and  in  force  from 
that  date3,  cjstablishing  revised  regulations  affecting  the 
ex|K>rtation  of  goods  from  the  Kingdom.  The  Decree  super¬ 
sedes  all  regulations  previously  issued  concerning  exjiorte. 

The  follow  ing  articles  may  be  exjxirted  from  the  Kingdom 
in  any  quantity  and  without  payment  of  export  duty  :  — 
Fresh,  dried,  and  pickled  vegetables:  fresh  and  dried  mush¬ 
rooms;  ground  cayenne  pepper  (paprika) ;  garlic;  seed  onion*; 
fruit  of  all  kinds,'  fresli  or  dried;  dried  niarasohas  (cJieme*); 
tomato  preserves  in  casks;  dried  figs;  carobs;  coffee  sub 
stitutes;  laurel  leaves  and  berries;  hops  and  hop  meal ;  fruit 
jams ;  opium ;  cocoons ;  cattle  and  pig  hair  and  bristles ;  fresh 
and  salted  fish  ;  lobsters ;  oysters ;  sieves ;  cane ;  mediciMl 
plants;  pyrethum  chrysantliemum,  fresh  or  ground;  suma^; 
maraschino;  cognac ;' slivovitza  (plum  brandy);  komovitza 
(brandy  distilled  from  the  grape  refuse  left  in  the  wine 
wine;  mineral  waters;  waste  from  the  manufacture  of  .stani, 
becT.  and  oil;  preserved  fish,  meat,  vegetables  and  fruit  in 
hermeticaliy  sealed  receptacles;  magnesite;  lime;  cement; 
pyrites ;  antimony  metal  and  .antimony  oxide bauxite,  crude 
or  refined ;  sodium  sulphate ;  carbide  of  calcium ;  per-feno- 
manganate ;  tartar;  glue;  glaze;  fusel  oils,  unpurified; 
carpets ;  lace  and  embroideries  of  all  kinds ;  feathers ;  cordage; 
hats  of  straw  or  otherwise  knitted;  products  made  from 
animals’  intestines ;  straw  knittings ;  wickerwork  of  all  kinds, 
grids  and  sieves;  wooden  toothpicks;  wooden  soles  and  heels; 
wooden  walking  sticks ;  wheel wrright s’  products ;  w'ooden  pen¬ 
holders;  kitchen  utensils  of  wood;  products  made  of  ho*w; 
l)Ooks;  printed  matter;  pictures;  goods  made  of  stone;  niill- 
stones;  stones  for  sharpening,  hollow-grinding  and  poliahmg 
cutlery ;  fine  pottery  products ;  wrought  iron  nails ;  zinc 
sheets ;  lead  ;  black  copper. 

The  following  good.s  may  be  exported  in  any  quantity  cn 
jiayinent  of  the  exiiort  duty  specified  in  the  Bohednlo  annexed 
to  the  Decree  :  — 

lamb  and  kid  skins; 
skins  of  wild  animals; 
timl)er  for  building  purposes. 

The  follow  ing  goods  may  be  exported  up  to  the  amounts 
specified  and  on  payment  of  the  export  duty  specified  in  the 
Schedule  annexed  to  the  Decree:  — 

(a)  MTieat  and  wheat  flour — up  to  80,000  tons ; 

(h)  Maize,  m.oize  flour  and  semolina — up  to  120,000  tons; 

(c)  Haricot  lieans,  peas,  lentils — up  to  150,000  tons; 

(d)  Hav,  straw  and  lucerne — up  to  20.000  tons  (pri'>vi.«ional 

limit) ; 
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S(e)  Hemp  ami  flax — up  to  2,000  tons  (provisional  limit) ; 

(f)  Cattle  —up  to  20,000  head.  (Milch  cows,  cows  tor  breeding 
purposes,  heifers  and  calves  are  exempted.)  Any  ijuan- 
iities  of  fresh  or  prepared  beef  exported  are  to  be  set 
urt  ag.iiiiM  the  20,000  head  of  cattle  allowed  to  be  ex¬ 
ported,  ^>ecitied  weights  of  meat  being  regarded  as  the 
tsjuivalent  to  one  animal  ? 

(gj  Coiits  and  sheep  (together)— u|)  to  50,000  head; 

(hi  I’lgs,  live  or  slaughtered— up  to  25,000  head.  Any  ijuan- 
titiesof  fiH«sh  or  preserved  pork,  bacon  or  lard  exported 
are  to  be  set  otf  against  the  25,000  head  allowed  to  be 
exported,  speciHed  weights  of  such  products  being  re¬ 
garded  as  tlie  equivalent  of  one  animal ; 

(i)  I  lot  .-it's  for  sUiughtering  purposes — up  to  2,000  head  (pro¬ 
visional  limit). 

The  export  of  all  other  articles  not  specified  above  is  pro¬ 
hibited  ;  but  special  provision  is  made  for  goods  alr3ady 
i  despatclicd  for  export,  and  the  exjxut  of  which  was  licen.sed”, 
at  the  date  of  publication  of  the  Decree,  and  for  raw 
materials  if  imported  in  order  to  be  re-exported  in  a  manu¬ 
factured  condition. 

Tfoods  the  exj)ort  of  which  is  permitted  may  in  principle  be 
ex|)orted  only  against  payment  in  good  currency.  By  special 
permite,  such  articles  may  be  exported  by  way  of  exchange 
for  other  goods ;  for  that  purpose  the  exporter  is  Ixmnd  to 
procure  a  certificate  from  the  Centrale  tie  Devizes  that  good 

I  currency  has  been  obtained.  (A  notice  regarding  this 
Ceutrale  de  Devizes  was  published  at  p.  65(3  of  tiie  issue  of 
this  “Journal  ”  for  ‘27th  November.) 

The  export  duty  is  to  be  levied  in  silver  dinars  or  in 
kronen  respectively  and  according  to  the  rate  of  exchange 
fixed  by  the  Minister  of  Finance  every  ten  days. 

The  export  duty  rates  set  out  in  the  Schedule  annexed  to 
the  Dt'cree  were  to  come  into  force  on  the  date  of  f»ublication 

|(i.e.,  9th  November),  and  to  remain  in  operation  until  31st 
December,  1919.  Amendments  in,  and  additions  to,  the 
Schedule  may  bo  made  by  the  Council  of  Ministers  rj.  the 
instance  of  a  Special  Commission  attached  to  the  ^linistry 
of  Commerce,  which  Commission  is  to  submit  propo.sals  for 
amendments  and  additions  every  two  months. 

A  complete  translation  of  the  Decree,  and  of  the  Schedule 
of  Export  Duties  attached  thereto,  may  be  seen  by  (lersons 
interested  on  application  at  the  Enquiry  Room  of  the 
Department  of  (Jversc'as  Trade,  73,  Basinghall  Street,  K.C. 


SPAIN. 


REDrcTKlN  OF  CUSTOMS  DUTIES  OX 
i  .MINERAL  OILS 

3  A  Spanish  Royal  Order,  dated  .3()tli  November,  was 
1  pubiisbed  in  the  “Gaceta  de  Aladrid”  on  1st  December, 
reducing  the  Customs  duties  payable  on  mineral  oils,  and 
preduets  tlienxif,  on  importation  into  Spain. 

in  the  preamble  to  the  Order  it  is  explained  that  this 
reduction  is  made  in  view  of  the  growing  requirements  of 
I  Spanish  agriculture,  industry,  and  transport,  of  the  in- 
:  creasing  use  of  internal-combustion  engines,  and  of  the 
:  great  scarcity  of  mineral  fuel.  The  reduction  of  duty  will 
'  probably  have  .a  great  effect  on  the  use  of  oil  fuel  on  ships 
5  and  railway  loc-omotivcs,  as  well  as  for  motor  tractors,  Dit'sel 
]  engines,  etc. 

I  \  translation  of  the  Order  is  given  below.  The  provisions 
of  the  Tariff  numb<*rs  quoted  in  the  Order  arc  also  given 
]  for  convenience  of  reference:  — 

;  1.  Producte  comprised  in  No.  *20  of  the  existing  Customs 

Tariff,  such  as  crude  and  natural  heavy  oils,  fuel  oil,  and 
■  similar  oils,  xvith  a  density  greater  than  0'925  at  15  deg.  C., 
i  which  are  regarded  as  liquid  fuel  for  direct  use  in  internal 
combustion  engines,  and  also  preparations  directly  derived 
from  such  oils  which  partake  of  the  same  character,  shall 
pay  a  duty  of  35  cts.  per  100  kilog.s. 

;  2.  Petroleum  and  mineral  oils  which  leave,  o/i  di.stillation 

It  300  deg.  C.  (a)  more  than  80  per  cent,  of  residues ;  (b) 
from  20  per  cent,  to  80  per  cent,  of  residues ;  and  (c)  loss 
I  than  20  j)cr  cent,  of  residues  (Nos.  22,  23  and  24  of  the 
Liriff),  shall  ])a.v  a  duty  of  5  pesetas  per  100  kilogs.  The 
same  duty  shall  be  paid  on  natural  products  to  which 
gasoline  or  volatile  oils,  distilling  up  to  150  deg.  C.,  have 
been  added,  and  on  mixtures  of  the  said  light  oils  xvith 
niazout  or  the  heavy  producte  included  in  Tariff  No.  22. 

3.  Oleonaphthas,  mineral  lubricating  oils,  x’aselinos,  and 
j  other  products  included  under  No.  25  of  the  existing  Tariff, 
and  also  residues  from  the  distillation  of  petroleum  con- 
=  taining  from  10  per  cent,  to  30  per  cent,  of  sulphuric  tar 
j  (heretofore  included  in  Tariff  No.  22),  shall  pay  a  duty  of  17 
j  pesetas  per  KXl  kilogs. 

I  4.  Dark-eolourod  petroleum  with  a  density  greater  than 
I  9-915,  containing  more  than  12  per  cent,  of  sulphuric  lar 
S  and  with  fla«h  point  below  100  deg.,  or  natural  products 
!  from  continued  normal  distillation,  shall  pay  a  duty  of 
^  cts.  per  100  kilogs. 
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5.  The  duty  ou  gasoline  and  benzine  (petrol)  derived  Iron, 
(•etroleum  is  fixed  at  lU  pesetas  per  lUO  kilogs. 

6.  The  present  provisions  do  not  affect  the  rates  of  duty 
on  the  articles  comprised  in  Tariff  Nos.  19,  21,  and  26. 

7.  The  Administration  shall  adopt  the  necessary  measure* 
for  the  determininatiou  and  definition  of  the  product* 
referred  to  in  the  present  Order,  clearing  up  any  doubt* 
which  may  arise.  For  this  purpose  samples  must  he  sub¬ 
mitted  to  the  Central  Direction  for  analysis  in  accordance 
with  the  regulations  laid  down  in  the  Tariff  (Note  3  ta 
Group  III,  Class  1). 

8.  The  duties  laid  down  by  the  present  Order  shall  be- 
enforced  as  follows:  — 

(a)  On  fuel  oil  and  the  crude  natural  products  included 
in  par.  4  ahc\e — as  from  the  date  of  publication 
of  the  present  Order  in  the  “Gaccta  de  Madrid” 
(i.e.,  1st  December). 

(h)  Ou  all  other  products  —as  from  1st  February,  1920. 

(c)  Consignments  despatched,  with  direct  bill  of  lading 
for  Spanish  (jorts,  before  the  publication  of  the 
present  Royal  Order  in  the  “Gaceta  de  Madrid,” 
and  which  arrive  before  the  1st  February  next, 
may  be  placed  in  bond  in  acc-ordance  with  Arte. 
4  to  7  and  207  et  seq.  of  the  Customs  Regula¬ 
tions,  the  necessary  security  being  given  in 
accordance  w  ith  the  provisions  of  the  Royal  Order 
of  25th  May,  1892. 

Note. — The  Tarifi  Nos.  (juoted  above  are  as  follows:  — 

Rate  of  duty. 
Per  100  kilogs. 


19  Tar  and  pitch  of  peiro’euri  -.vhich  contains 

more  than  70  per  cent,  of  sulphuric  tar,  and 
other  tars  and  mineral  pitches,  unrefined 
creosote,  asphalts,  bitumens  and  schists  ...  30  ct. 

20  Residues  of  petroleum,  called  also  tar,  asphalts 

and  pitch  of  petroleum,  containing  from  30  to 

70  per  cent,  of  sulphuric  tar  .  12  pesetas 

21  Tarred  cardboard,  felts  and  tissues,  sanded  or 

not  .  8i  ,, 


Petroleum  and  mineral  oils  which  leave,  on 
distillation  at  500  deg.  C.  residues  to  the 
amount  of — 

22  More  than  80  per  cent ;  also  residues  from 
the  distillation  of  petroleum  which  con¬ 
tain  from  10  to  30  per  cent,  of  sulphuric 

tar  .  30 

25  From  20  to  80  per  cent,  inclusive  .  25 

24  Less  than  20  per  cent .  37 

25  Oleonaphthas,  mineral  lubricating  oils,  vase¬ 

line,  and  mixtures  of  these  products  with 

animal  or  vegetable  oils  and  fats  .  40 

25  Coal  tar  benzine  and  other  similar  products  .  .  50 

27  Gasoline  and  benzine  (petrol)  from  petroleum  30 


EXPORTS  OF  HIDES,  LEATHER,  FOOT-' 
WEAR,  ETC. 

The  “Gaceta  de  Madrid”  for  9th  November  contains  a 
Royal  Order,  dated  Stli  November,  respecting  the  leather 
and  boot  and  shoe  industries  in  Spain.  The  Orvler  render* 
permanent  the  Committee  cstahlishel  by  the  Royal  Order 
of  18th  Si'ptemhor,  to  study  and  rejxirt  on  the  best  metluxls 
of  ensuring  an  -ulequate  supply  of  leather  and  hoots  i  nd 
shoes  at  reasonable  prices,  and  on  the  question  of  the  exp.irt 
of  the  surplu.s  production  of  such  goods  after  satisfying 
Spanish  m'cds. 

Under  the  present  Order  the  Committee  is  required  to  take 
vaiious  measures  with  a  view  to  the  placing  on  the  Sp-iaish 
market  of  at  least  2,000  pairs,  daily,  of  standard  hoots  end 
shoes  at  prices  specified  in  a  Schedule  to  the  (drder  (which 
schedule  ma.v  be  revised  after  three  months). 

I  In  order  to  indemnify  sellers  of  the  standard  boots,  and 
to  pay  the  expenses  of  the  Committee,  a  fee  (canon)  is  to 
be  charged  on  the  export  of  hides,  skins,  leather,  boots  and 
shoes,  and  leather  machine  belting.  The  amount  of  this 
fee,  which  is  to  he  fix(’d  by  the  Committee  for  three-monthly 
periods,  is  not  to  exceed  the  scale  specified  in  the  Order. 

The  exportation  of  standard  boots  and  shoes  is  absolutely 
I  prohibted. 

!  EXPORTS  OF  OLIVE  OIL. 

I  Under  a  Spanish  Royal  Order  of  10th  January  last, 
i  the  quantity  of  olive  oil  which  might  be  exported  from  Spain 
i  during  1919  was  fixed  at  90,000  metric  tons  (sec  the  notice 
at  page-  152  of  the  “Journal”  for  30th  .January  last). 
By  the  beginning  of  July,  this  quantity  had  been  exported, 

I  and  the  issue  of  further  export  licences  was  accordingly  su.s- 
'  pended. 

!  At  the  end  of  October,  a  Royal  Order  was  pnbli.shed  invit- 
i  ing  holders  of  stocks  of  olive  oil  to  offer  deposits  of  oil,  for 
!  sale  on  the  Spanish  market  at  the  fixed  price,  on  the  under¬ 
standing  that,  if  the  amounts  offered  for  dis{v>,sal  xvere 
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louiid  lo  sutiKifiit  to  supply  Spanish  roquiieiiu-nts  until 
the  next  crop  bix'onii>  atailahle  (in  about  2  nionthsl,  quan¬ 
tities  would  Ix'  allowed  to  be  exported  equal  to  the  quantities 
deposited.  As  the  result  ot  this  measure,  a  IJoyal  Order 
has  now  b^en  is>.iied  (No.  IdO,  dated  18th  NoveinlKU  i  in 
\irtue  ot  H  hich  export  lieenee.-  are  to  lx>  issued,  to  those  «  ho 
have  MUt  in  offers  of  depo'it,  to  the  extent  of  2'»,30r,ol4 
kilog'  ot  olive  oil  These  exjmits  licences,  when  i-siied,  are 
to  l>e  valid  until  15th  March.  l!»2<t,  for  consignments  iiacked 
in  hog-heads  and  until  1-t  -May,  l!t2((,  for  con-ignmeiUs 
jiai  k-d  in  tias  lx“:u  ing  printed  Spanish  marks 

PROPOSED  TARIFF  CHANGES. 

SPAIN. 


I  year  by  paying  2  pesetas  per  net  register  ton,  mstead  of  payiq 
it  eacli  time  it  beioines  due.  \  essels  loiuling  fn‘sh  fruits  ej 
clusively  were  exempt  from  the  tax. 

It  is  now  2>roposed  that  this  tonnage  tax  should  be  double^ 
In  cases  where  vessels  have  conqjounded,  the  increased  tai  ^ 
not  to  come  into  (.qx-raiion  until  the  12  months’  {H-riod  cover« 
l»v  the  compounding  payment  has  expired.  ^ 

M  vNir.Xt  Tl  ltINU  Ta.x  ox  t’HicoKY  (.\ktkle  23). 

It  is  proposed  to  increase  to  200  pesetas  per  100  kilograiuan, 
the  tax  of  too  jiest'Las  per  100  kilogs.  at  present  imi*osed  on  tbj 
manufacture  in  Sjiain  and  the  Balearic  Islands  of  rottsted  ajj 
ground  chicory  and  other  substitutes  for  coffee  or  tea. 

I  [Imported  products  do  not  appear  to  Ik*  subject  to  iluj 

manufacturing  tax.] 

1*R01*0SKI)  I'ttISlOX  ot  Tohacco  -MoXOl’OI.V  Comkact. 
Articles  24  to  29  of  the  Hill  contain  jirovisions  to  autliorise  tin 
Ministiy  of  Finance  to  conclude  a  new  contract,  to  renuiin  in  fot^ 
until  the  end  of  1942,  regarding  the  tobacco  monopoly.  This  d« 
contract  is  to  eml>ody  certain  modifications  (as  s.{)ecifiedj  in  tie 
existing  contract  (of  1900,  amended  in  1909> — among  others,  i 
clau.se  authorising  the  Minister  of  Finance,  when  he  deems  it 
desirable,  to  exclude  biiaiiish  .Vorth  African  Colonies  from  tiii 
I  Mono[)oly. 

Tax  ox  Sale  Price  of  Maxif.vcti  keu  Goods. 
Articles  37  to  54  contain  provisions  for  the  levy  of  a  new  m 
on  the  sale  price  of  manufactured  goods.  In  general  this  tax  it 
to  lie  2  jHT  cent,  on  the  sale  price  ;  but  in  the  case  of  "articles 
of  luxury  ”  it  is  to  be  4  per  cent. 

On  account  of  practical  difficulties.  It  is  not  isroiAjsed  to  ien 
this  tax  in  retail  trade,  but  at  the  time  when,  the  manufacturiiif 
processes  comi>lete.  goods  enter  into  commerce.  In  tlie  case  oi 
imjsorted  goods,  it  is  jjruposed  to  levy  the  ta.\  when  they  are  sent 
from  the  frontier  to  the  consignees — this  is  considered  preferable 
to  levying  the  tax  in  the  Custom  liouses.  A  translation  of 
extracts  from  the  section  of  the  Hill  dealing  with  this  tax  ij 
given  below : — 

Article  3/. — A  ta.x  of  2  jier  cent,  is  estahlislied  on  the  sale 
l>rice  of  manufactured  or  “transformed  "  g(K>ds.  In  the  cased 
“articles  of  luxury  ”  the  bix  shall  he  leviecl  .il  double  this  rate, 
Article  38. — The  following  are  e.xempted  from  the  pavinent 
ot  this  tax: — Article.-  which  are  directly  expcu’ted ;  .irtides 
which  are  ju  ime  necessaries  of  life ;  also  Ixioks,  j)er iodic ak 
reviews,  printing  jiaiJer,  and  scientific  material  of  all  kinds. 

A  list  of  such  articles  and  of  article's  to  be  regai-ded  as 
“articles  of  luxury  "  sJiall  Ih*  drawn  up,  within  two  months 
from  the  publication  of  this  law,  by  the  Protective  Commission 
of  National  Production,  xvhich  shall  submit  the  same  for  ap¬ 
proval  to  tlie  Ministi-y  of  Finance. 

Article  44. — As  regards  imported  goods  subject  to  the  tax 
established  by  tliis  law,  the  lax  shall  bc'eome  due  when  the  gwjdj 
liave  left  the  Customs  Office's  and  the  coiTesponding  Customs 
duties  have  been  paid. 

hor  the  jmi-pose  of  the  levy  of  this  duty  the  consignees  or 
im|a»rters  on  ]>resentiiig  the  declaratifuis  referred  to  in  Article?! 
of  file  Cu.stoiiis  Ordinances  shall  attach  thc'reto  a  statement  in 
as  inany^copies  as  tl'.ere  are  consignees  of  the  declared  goods  not 
resident  "in  the  same  province  of  Spain;  in  each  such  s'ntement 
shall  be  sjiecified  the  particulars  from  the  declaration  corre¬ 
sponding  to  tile  articles  imported  for  sucli  cemsignees  (of  which 
[larticulars  are  also  reejuired  in  the  declarations),  and  tlierc'  must 
also^lie  stated  the  Official  valuation  a.ssigned  to  such  go  ids  in 
ihe  Schedule  i>f  Cu.-toms  Valuations  in  force. 

'Die  Custoiiis  Administrators  shall  certify  in  the  deciarations 
if  these  statements  are  in  conformity  therewith,  noting  anv 
differences  which  may  occur  between  tlie  dec'laration  made  and 
the  result  c>f  Customs  clear.ance,  and  noting  also  the  value  if 
the  tariff  No.  applicable  was  not  tlie  same  as  that  given  in 
the  declaration  ;  when  the  dcK  umeiits  have  been  so  dealt  with 
they  .shall  he  sent,  duly  certified,  to  the  Finance  Officer  for  the 
town  in  which  the  consignee'  of  the  goods  resides.  In  the 
I  inanoe  Office.s.  in  view  cif  this  declaration,  the  documents  in 
connection  with  the  payment  of  the  duty  established  by  this 
law  sliall  lie  dr.awii  ujj  on  the  basis  of  the  {prices  according  to 
the  official  valuations. 

Article  45. — \Vholesale  purclnasers  of  semi-manufactured 
.''-Danish  goods  destined  for  further  manufacturing  processes  shall 
Im  j'xempt  from  payment  of  the  duty- 
f'imilai'ly.  •imported  semi-manufactured  goods  xvhich  are  the 
law  imjterials  tor  Spanisli  manufacture  are  exempt  from  the 
tax. 


NOTICE. 


The  price  of  the  '‘Board  of  Trade  Journal”  is  &d. 
post  free).  .Innual  subscription  (post  free)  27s.  6d.  in  ih' 
Vnited  Kingdom.  Overseas  subscripiion  31.s.  6d.  per  annum, 
post  free. 

The  Editorial  Offices  are  at  the  neu'  Government  Build¬ 
ings,  Gren*  George  Street,  London,  .Sf.TF.  1.  .4/1  editorial 

communications  should  he  addrcs.sed  to  “  The  Editor,” 
Telephone  .Vo.  Victoria  9800. 

The  I'uhli,shrrs  (to  whom  should  he  addressed  all  comntuni- 
cations  concerning  suh.scriptions  and  sales)  are  H-V- 
Stationeri/  Office,  Imperial  House,  Kingsrray,  London, 
ir.r.  S,  or  branches  (see  Cover). 


riH  >P(>.>ALS  HESI'KCTING  NIIW  <»l: 
i:KViShJ>  TAXES. 

Till-  iiec«'s.sity  for  intrea-iiig  the  State  revenues  in  Simin 
has  resulted  in  the  pre-oiitat ion  to  the  Cortes  by  the  Spaiii-li 
Go\ eriiineiit  of  a  Hill  foi  the  uiodificatioii  of  variou-  [uo- 
visioii-  of  the  existing  laws  respecting  taxation,  and  for  the 
ei'eatioii  ot  certain  new  taxes  (viz.,  a  tax  on  new  tortuaes 
and  on  the  sale  price  ot  iiiaiinfaetun  d  goods).  The  text  ol 
the  Hill  is  printed  in  the  "Gaceta  de  .Madrid  ’  lor  2bt!i 
Not  ember. 

The  following  notice  gives  an  indiiation  of  the  scope  and 
nature  of  some  of  tliese  2)roj>osais.  Others  relate  to  inconie 
tax.,  etc.  (.Articles  1  to  8),  industrial  and  roniinercial  taxes 
(.Article  9),  estate  duties  and  ta.xes  on  the  transfer  of 
property  (Article  10),  projio-ed  new  tax  on  titk's  (.Article 
11),  transport  tax  (Articles  12  and  20),  [lostal  and  other 
sr-am|)  taxes,  including  tlio.so  on  iinjioTted  medicines,  mineral 
water-,  etc.  (.Article  21 1,  and  a  iircqxised  luwv  tax  on  in- 
■cica.ses  in  fortunes  since  1st  .lanuarv,  191(5  (.Articles  30-3(5). 
The  complete  text  of  the  Hill  (in  Spanish)  may  l>e  seen  h_v 
persons  interested,  on  api)li<  ;ition,  at  the  Knquiiy  Koom  e) 
the  Dejiartmeiit  of  Gve-rseas  Trade,  73,  Hasingiiall  .Street-, 
London,  E.C.2. 

rilOPOSEll  .MoI'IEU  ATION  OE  THE  'I'li  AXSROHT  Ta.V  (.VllTItl  E  12). 

It  is  |>roj>os<'d  tluit  the  traii.-jioiT  tax  [imputsto  d<l  tr(tnsportvs) 
Avhfeh  is  collected  by  Customs  Houses  on  g<x>ds  imported  and 
ex|Kuted  and  conveyed  coastw  ise,  as  well  as  in  respect  of  travellers 
enieriiig  Siriiin,  shall  Ik'  amended,  and  levied  in  accordance  with 
the  Schedule  .  'iitained  in  the  Bill. 

The  Schedule  lias  Iteeii  drawn  up  with  a  view'  to  facilitating  the 
imjHataiion  of  raw  material  required  for  Spanish  industry  and 
the  ex{>ortation  of  Spanish  products.  The  exemption  from  thi.s 
lax  which  is  at  jireseiit  enjoyed  by  certain  classes  of  g<K>ds  is  to 
he  cancelled,  except  in  the  sjjecial  cases  covered  by  Article  18 
of  the  S()anish  .Shiiiping  l..aw  of  the  14lh  -June,  1^9.  In  the 
Canaiie.-,  the  Transport  tax  is  to  l^e  levied  at  Imlf  the  rates 
aiiplicahle  in  Spain  and  the  Balearic  Islands;  and  the  ultimate 
application  of  similar  rates  in  Spanish  North  .African  Ports  i.- 
foresliadowed. 

Tax  on  .Ai.conoL  and  Beer  (.Articles  13  to  19). 

It  is  firoposed  to  increase  the  manufacturing  taxes  on  alcohols 
-and  sjiirits  to  the  fc>n<>wing  rat*.-:  - 

Pesetas  per  hecto 
litre  of  licpiid. 

.'spirits  and  alcohol,  of  wine  (i.e.  those  obtained 
from  wine,  wine  lee-  and  other  residues  from  the 
manufacture  of  wine  ;  those  obtained  from  cider  ; 
and  spirits  prepared  by  direct  distillation  of  honey  ■ 
and  molasses  of  sugar  caiu*.  not  exceeding  75  deg. 

(centesimal)  in  sjHKial  factories)  .  70 

(>ther  sfhrits  and  alcohols  .  1(X) 

Denatured  alcxrhol  .  20 

A  new  scale  is  given  of  tli<-  ta.ves  [patente.*)  to  l»e  paid  by  fac¬ 
tories  for  making  oompoand  spirits  and  liqueurs. 

Imported  products  of  tliesc'  kinds  (which,  under  the  terms  of 
the  Customs  Tariff  have  to  jiay  the  alcohol  tax  as  well  as  the 
immvrt  duty)  are  to  pay  the  tax  at  the  rate  of  70  centimes  for 
each  litre  of  alcohol  which  they  contain.  In  the  case  of  compound 
spirits  and  liqueurs  imported  from  abroad  in  iKcttles  or  flasks, 
it  is  jirovided  that  special  stamps  shall  lie  affixed  of  equal  value  to 
those  affixed  to  Spanish  products. 

The  internal  ta.x  on  native  and  foreign  beer  (established  by  tlie 
T.a,w  of  2nd  March  1917)  is.  it  is  jiroposed,  to  l>e  increased  to  10 
fie.setns  j>er  hectolitre  of  liquid. 

Tonnage  Tax  (.Artic  le  22). 

Under  .Article  1  of  the  SpanL-h  Shipping  Law  of  the  14th  June, 
1909,  .'Spanish  and  foreign  steamships,  w'hether  passenger  or 
cargo  vessels,  engaged  in  high  se;is  navigation  .and  prcH?eeding  from 
foreign  porta  of  Europe,  or  from  the  Mediterranean  pc»rts  of 
.Asia  or  .Africa,  or  bound  for  those  ports,  pay,  at  the  first  Spanish 
or  Bale-aric  port  at  whicli  trading  is  carriecl  on.  a  tax  of  75  cen- 
timos  per  net  register  ton.  The  tax  is  reduced  to  50  ceiitimos 
a  ton  in  c.aaes  where  the  business  transacted  does  not  exceed  one 
half  of  the  net  register  tonnage — this  reduced  duty  lieiiig,  how¬ 
ever,  increased  to  the  75  oentimos  rate  if  further  business  is 
transacted  at  other  .Sp.inish  ports  bringing  the  total  up  to  tlie 
half  of  the  tonnage.  A'essels  mav  cxvmpound  the  tax  for  one 
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OPENINGS  FOR  BRITISH  TRADE -contmueci 


Openings  for  British  Trade. 

[NOTICE  TO  MANUFACTURERS  AND  EXPORTERS.  | 

_ British  firms  may  obtain  the  names  and  addresses  of  the 

persons  or  firms  referred  to  in  the  foUowintj  notices  of  \ 
“Openings"  by  applying  to  the  Department  of  Overseas 
Trade,  and  quoting  the  specific  reference  number  and 
eounlry. 

In  eases  of  doubt  or  difficulty  in  regard  to  restrictions  on 
trading,  reference  should  be  made  personally  or  by  letter 
to  the  Department  of  Overseas  Trade  {Development  and 
Jntelligence),  35,  Old  l^hieen  Street,  London,  .S.ll'.  1.  ' 

Replies  must  de  sent  to  the  Department,  and  not  to  its  1 
Overseas  Officers  except  where  otherwise  stated.  \ 


DHI’AKIMENT  of  overseas  trade. 

1A(  II.ITIKS  OKFKllKI)  TO  RRITISH  THADKKS.  | 

Thi-  Dcpariineiit  ot  Overstvis  I’lado  lias  at  its  coiiiiiiaiul  an 

e. vtfiisive  Overseas  liitt'lligeiice  systwii,  which  comprises  the 
Commercial  Diplomatic  ami  t’oiisular  Services  in  Foreign  coun¬ 
tries.  ami  Trade  Commissioners  and  Imperial  Trade  Corre- 
sjK.nilents  in  the  Empire. 

Fivm  this  Intelligence  Service  inlormation  on  all  subjexts  of 
commercial  interest  is  received  at  the  Department,  where  it  is 
collated  and  classified  in  a  form  convenient  for  i-eference,  and 
is  available  to  any  Ihitish  trader  upon  personal  or  written  ap- 
plitatic>n  to  the  Department,  at  35,  Old  Queen  Street,  West- 
jiiinster.  London,  S.W.l. 

Tile  information  ,at  the  disposal  of  the  Department  is  of  u 
■widely  varied  nature,  and  includes  such  matters  as  the  following  : 
Sources  of  supply,  prices,  etc.,  of  trade  products:  Foreign  and 
Colonial  contracts  open  to  tender;  openings  for  ISritish  trade 
aliroad :  general  conditions  prevailing  in  over.seas  markets; 
demand  for  particular  articles  abroini :  nature  and  e.xtent  of 
competition,  and  suggestions  for  meeting  it;  methods  of  distribu¬ 
tion  and  marketing;  credit  conditions,  terms  of  jiayment,  etc., 
abroad  :  firms  at  home  engaged  in  jiarticiilar  lines  of  business ; 
Koivign  and  Colonial  importers  of  Itritish  goods:  firms  or  in¬ 
dividuals  considered  .suitable  to  act  as  representatives  or  agents 
for  ririti.sh  firms;  Foieign  ami  t'oloiiial  Tariff  and  Customs 
regulations;  sUiti.stics  of  Imjxirt  or  Export  ;  forms  of  Certificates 
of  Oiigin;  regulations  concerning  commercial  travellers.  Con¬ 
sular  Invoices,  etc.  ;  shipping  and  transport,  etc.,  etc. 

In  addition,  samples  of  foreign  competitive  goods  and  com¬ 
mercial  products  are  constantly  being  received  from  abroad  and 
are  available  for  inspection  by  Rritis-li  traders  at  3,  rtuildhall 
Court.  Ixmdon,  E.C.2. 

ME'I’HODS  OE  ADO’RESSI.N'O  ENQUIRIES. 

Till'  Department  of  Over.seas  Trade  invites  aiiplications  for 
assistance  from  manufacturers  and  exporters  of  lliitish  goods  who 
are  desirous  of  initiating  or  extending  Overseas  connections,  but 
it  is  desired  to  call  attention  to  one  or  two  jroints,  the  observance 
of  which  will  facilitate  the  supply  of  the  information  rcHiuired. 

Where  the  en<|uirv  concerns  an  Overseas  market  the  applicant 
iruiy.  of  course,  apply  direct  to  H.M.  Trade  Commissioners  or 
Imperial  Trade  Correspondents  in  the  Britisli  Empire,  and  to  | 
H.M.  (  mmmercial  lliplomatic  or  Consular  Otticer.s  in  Foreign  I 
countries,  but  it  is  ;;eneial!v  advisable  to  communicate  in  the 
first  instance  with  the  Di  partment  of  Overseas  TiT.de.  35.  Old  | 
Viieeii  Strii't.  Westminster.  is.W.l.  as  the  information  required 
is  fre(|uently  already  in  the  posse.«sion  of  the  De|virtment.  and  I 
the  d.'lay  involved  in  communicating  with  the  Officers  abroail  | 

can  therefore  often  be  avoided.  Should  the  information  required  | 

not  be  .available  in  f.ondoii.  the  Dejaartnient  will  make  .all  neces 

f. aiT  enquiries  abroad  on  the  applicant’s  behalf.  I 

When  making  ajijilK-ation  for  inform.ition  eitiiuirics  should 
clearly  .sjiecifv  : — 

(1)  The.  countries  concerning  which  information  is  leqnired  ; 

‘2)  The  piVci.se  kind  of  goods;  and 

to)  The  particular  points  in  regard  to  which  the  information 
is  sought. 

Hv  following  this  method  of  making  their  enquiries  as  specific 
a.s  )>ossible,  applicants  will  materially  a.ssist  the  Dejiartment  in 
its  endeavour  to  sup])Iy  the  jireoi.se  information  required. 

BRITISH  EMPIRE.  i 


AIISTR4LI*. 

HO.SE  AND  SIN’OIiETS. — ^A  manufacturers’  agent  in  Sydney 
desires  to  get  int'O  toueli  with  United  Kingdom  manufacturers  of 
cotton  and  mercerist'd  cotton  hose,  women's  artifioitil  silk  ankle 
hese.  women’s  cotton  and  woollen  and  cotton  singlets  and  Imys’ 
knitted  woollen  <Tolf  host',  with  .a  view  to  undertaking  their 
repri'sentation.  (Reference  No.  1179.) 

Renlies  .should  he  addresst'd  to  the  Dep.artment  of  Overseas 

Trade. 

i’.XOriRY  AT  OFFICE  OF  HIGH  COMMISSIONER  FOR 
AU8TRALIA. 

Tlic  fo'biwimr  enouii’v  ha.s  lieen  received  at  the  rtffice  of  the  j 
Hiqrh  Commissioner  for  Australia.  .-Xustr.alia  Hou.se.  Strand,  i 
Londi.n  W.G.2.  whence  further  information  mav  l>e  obtained:  — 

IVSTRUMFVTS.  CDEMTSTS’  AND  DRUGOfSTS’  SUP  j 
PUFS  irOSRTTAL  DPF.SSTXGS,  ETC.— A  gener.al  manager  of  j 
a  Brisbane  house,  dealing  in  surgical  .and  denLi!  in.strumeiits.  i 


chemi.sts'  and  druggists'  sundries,  hospital  uiessuigs  and  inicio 
scopes,  desires  to  get  into  touch  with  British  nuuiiitacturers. 

[.\oTK. — Early  replies ;u‘e  desired,  and  these  should  be  sent  (hrect 
to  the  Orticii!  Secreiary,  Commonwealth  of  Australia  Commercial 
Information  Rureau.  at  the  alaive  address,  <juoting  Reference 
Numlx*r  58  7  44. 

BRITISH  INDIA. 

AGEN'r'.S  SERITCKS  OFFERED. — A  warraui  ortiier, 
demohilising  shortly,  after  25  yeai-s’  army  servicv,  intends  to 
commence  an  import,  exjxnt  and  eommissiuii  agency  business 
in  India,  and  desires  to  communicate  with  United  Kingdom  firms 
who  are  dc'barred  from  sending  representatives  to  that  countiy 
at  present  owing  to  shipping  ditficuUies.  (Reference  No.  1180.) 

I’ATENT  TEA  CHESTS,  JUTE  Mll.L  SPECIALITIES.  ET(. . 
— H..\L  Senior  Trade  Commissioner  in  India  reports  that  a  well- 
known  tinn  in  Calcutta,  with  branches  in  Assam,  and  Chittagong, 
who  are  in  close  touch  with  the  tea  industry  in  Northern  India, 
and  claim  to  have  a  forty  years’  connection  with  the  tea 
gardens  and  Calcutta  jute  mills,  are  desirous  of  accepting  sole 
agencies  for  jxtteiit  tea  chests,  post  hole  borers  or  earth  augers 
and  jute  mill  specialities  for  the  territoi’y  si'rved  ihrc>ugh  the 
pons  ot  Calcutta  and  Chittagong.  (Iteference  No.  1181.) 

RUEFALO  HIDE  PICKEKs",  AND  PAINTS.— H..M.  Trade 
Commissioner  in  India  rejxirts  that  a  Calcutta  firm,  in  close 
connection  with  mills,  factories,  etc.,  desire  to  obtain  agencies, 
to  cover  Bengal  and  the  United  Provinces,  for  United  Kingdom 
suppliers  of  butfalo  hide  pickers,  and  paints.  A  partner  i>f  the 
firm  is  now  in  England  to  discuss  likelv  propositions.  (Reference 
No.  1182.) 

Replies  should  be  addre^ist'd  to  the  De|)artment  of  Overseas 
Trade. 


CANADA. 

STATIONERY  SPECIALFITES  AND  NOVELTIES.— A  firm 
of  nuiiiuftictiirers’  agents  in  Toronto  desire  to  represent  United 
Kingdom  manufacturers,  lor  the  whole  of  Canada,  for  stationerx 
.'pwialities,  pencils,  j^eiis  and  all  novelties  which  are  ready 
.sc'llers.  on  a  commission  basis.  (Reference  No.  1183.) 

FLOORING  MATERIALS  AND  CHLUCII  FIXTl’RES.— A 
superintendent  of  builders’  specialities  desires  to  represent 
United  Kingdom  manufacturers  of  flooring  materials  and  churcb 
fixtures,  on  a  commission  basis,  for  the  province  of  Quebec. 
(Reference  No.  1184.) 

DRUG  SPECIALFriKS,  S<^)AP  DYES,  ETC. — A  firm  id  manu- 
fiteturers’  agents  in  Toronto  dc'sire  to  represent  United  Kingdom 
manufacturers,  for  the  whole  of  Canada,  for  drug  specialities,  soaji 
<lyes,  t.alcum,  tooth  pastes,  salts,  toilet  articles,  on  a  commission 
basis.  (Reference  No.  11^.) 

TOILET  PREPARATIONS  AND  PATENT  MEDICINES —A 
firm  of  manufacturers'  agents  in  Montreal  desire  to  represent 
I  nited  Kingd<nn  manufacturers,  for  the  wliole  of  Canada,  for 
toilet  j)reparations  and  patent  medicines,  on  a  comniissirni.  sales, 
or  consignment  basis.  (Reference  No.  1186.) 

GROCERY  SPECIALITIES. — A  firm  of  manufacturers'  agents 
in  Toronto  desire  to  represent  United  Kingdom  manufacturers, 
for  the  whole  of  Canada,  for  grocerx'  specialities,  chutney,  pickles, 
sauces,  powders,  jams,  and  gelatine,  on  a  commission  basis. 
(Reference  No.  1187.) 

HARinVARK,  CITLERY.  RAZORS  AND  IHdCKET 
KNIVES— A  firm  of  manufacturer.s’  agents  in  Toronto  desire 
to  re))res«>nt  I.  nited  Kingdon?  manufacturers,  for  the  whole  of 
Canada,  for  hardware  specialities,  stainless  cutlery,  razors, 
pocket  knives,  on  a  commission  basis.  (Reference  No.  1188.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 

ENQUIRIES  AT  OFFICE  OF  HIGH  COMMISSIONER  FOR 
CANADA. 

The  following  enquiries  have  been  received  at  the  0Hi<.e  of  the 
Hitrh  Commissioner  for  C.anada,  19,  Victoria  Street,  I>indon. 
S.W.l.  All  replies  should  l)e  sent  direct  to  the  foregoing  address. 

BUTCHERS’  CLOTHING. — A  firm  of  jobbers  at  Hamilton. 
Ontario,  desire  to  get  into  touch  %vith  United  Kingdom  manu¬ 
facturers  of  butchers’  clothing,  such  as  short  and  long  white 
coats,  blue  luggers,  etc. 

CANADIAN  JAM  AND  CANNED  GOODS  REQUIRED  — 
A  London  import  and  export  firm  desire  to  secure  supplies  c>f 
Canadian  jam  and  canned  goods,  and  ask  for  names  of  im^xerters 
in  Great  Britain  with  whom  thev  could  necrotiate. 

NATIHIAL  MINERAL  WATER  (UNITED  KINGDOM 
.\GENTS’  SERVICES  SOUGHT).— A  Canadian  firm  packing  a 
natur.'’!  mineral  water  desire  to  get  into  touch  with  an  estah 
lished  firm  who  could  act  as  their  agents  in  the  TTnited  Kingdom. 

MARKET  SOUGHT  FOR  SAllSAGE  CASINC«S.-.A  firm  in 
the  Rrovince  of  Ontario  who  are  exporters  of  sausage  casings  of 
till  kinds  would  like  to  get  into  touch  with  importers  in  Great 
Britain. 

MARKET  SOtTGHT  FOR  BUTTER. — The  .ossuitaiit  manager 
of  a  Western  Caincbr  oreamery  company  is  at  preseid  in  England, 
and  would  like  to  interview  London  importers  of  butter  with 
regard  to  the  prospective  m.arket  for  their  prodmv  cm  this  side. 

CANADIAN  TR.VDE  COMMISSIONER’S  ENOUIRTES. 

The  following  enquiries  b.ave  been  received  at  the  C;vnadian 
Government  Trade  Commi.ssioner’s  Office,  PoHland  House,  73, 
Basinghall  Street.  London,  E.C.2.  whence  further  information 
may  be  obtained  : — 
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DVKS. — A  firm  ot  maimfacturei'b'  agents  in  Ontaiio  wisli  to 
jjet  into  touch  witli  L’niteU  Kingdom  manufacturers  of  dyes 
(pajticularly  blues  and  reds  for  colouring  inks),  who  are  desirous 
of  extending  their  markets  to  Canada. 

GALVANISED  CliCClDLE  STEEL  STRAND  WIRE.— A 
company  in  Western  Canada,  who  are  jobbers  and  inumilers  of 
electrical  and  telephone  material,  ask  for  the  addresses  of  ITiited 
Kingdom  manufacturers  who  are  in  a  position  to  supply  gal- 
Viuiised  crucible  steel  strand  wire,  according  to  Reification. 

li-VW  MATERIALS  FOR  PERFL'.MERS. — A  firm  of  perfume 
manufacturers  in  Toronto  wish  to  effect  connections  with  manu¬ 
facturers  of,  or  dealers  in,  raw  materials  for  perfumers,  with  a 
view  to  purcliasing  supplies. 

CORUNDUM,  lAIERY  AND  OTHER  WHEELS.  ARRASIVE 
CIOTHS,  ETC.  (UNITED  KINGDOM  AGENTS  WANTED).— 
A  Canadian  company  manufacturing  corundum,  emery  and  other 
wheels,  also  a  vaiiety  of  abrasive  cloths  and  papers,  is  con¬ 
sidering  the  appointment  of  a  representative  each  in  Engldiid, 
Scotland  and  Ireland,  and  would  be  pleased  to  hem-  from  re¬ 
sponsible  firms  jxissessing  a  first-class  connection  among  the 
engineering,  sJiipbuilding  and  similar  trades. 

MARKET  SOUGHT  FOR  GAS  AND  G-VSOLINE  ENGINES.— 
A  Canadian  company  manufacturing  gas  and  gasoline  engines  is 
desirous  of  securing  an  outlet  for  these  in  the  United  Kingdom, 
more  especially  for  a  2^  h.p.  engine  for  general  puipo.-k*  farm 
use.  Catalogue  and  other  details  available. 

MARKET  SOUGHT  FOR  SPILWING  MACHINES  AND 
l‘AIN"riNG  MACHINES. — A  Canadian  company  manufacturing 
spraying  machines  of  various  kinds  fo.  orchards  and  other  horti¬ 
cultural  purposes,  also  painting  machines,  is  desirous  of  finding 
a  market  for  them  in  the  United  Kingdom.  Illustrated  handlxiok 
and  otJier  particulars  obtainable  at  the  Canadian  Government 
Traile  Commis-sioner's  Office,  73,  Basinghall  Street,  T.oiidou,  E.C.2, 


SOUTH  AFRICA. 

TOILET  REQUISITES,  DRUGGISTS’  SUNDllI  LS,  PATENT 
MEDICINES,  PROPRIETARY  ARTICLES,  STATIONERY, 
ETC. — A  Johannesburg  firm  of  wholesale  mercimnts  are  desirous 
of  securing  the  soie  distributing  rights  or  agencies  in  the  South 
African  market  of  United  Kingdom  manulacturers  of  toilet 
requisites,  druggists’  sundries,  patent  medicines,  iiropnelary 
articles,  stiitionerv,  fancy  goods,  novelties,  etc.  •{Relerence  No. 
1189.) 

Replies  sliouid  be  addi'essed  to  the  Department  of  Over.<eas 
Trade. 

TENDERS  INVITED. 

H.M.  Trade  Commissioner  at  Joliannesburg  has  forwarded 
copies  of  the  specifications,  conditions  of  contract  and  tender 
forms  in  connection  with  a  call  for  tenders  by  the  Johannesburg 
Municipal  Council  as  follows  : — 

(1)  HORSE  SHOE  BAR  IRON  AND  NAIIvS.— Up  to  noon 
on  29th  January,  1920,  for  the  supply  and  delivery  of  horse¬ 
shoe  bar  iron  and  nails.  (Contract  No.  658.) 

(2)  HYDRANTS  SERVICE  VALVES  AND  TEES.— Up  to 
noon  on  20. h  February,  1920,  for  the  supply  and  delivery  of 
hydrants  service  valves  and  tees.  Blue  prints  may  be  obtained  on 
application  at  Room  53,  Municipal  Offices,  Johannesburg.  (Con¬ 
tract  No.  561.) 

Sealed  tenders,  on  the  proper  forms,  will  be  received  by  the 
Town  Clerk,  Municipal  Offices,  Johannesburg,  up  to  the  dates 
mentioned.  Tenders  must  be  accompanied  by  a  certified  cheque 
for  an  iimount  equal  to  10  per  cent,  of  the  total  amount  of  the 
offer;  maximum  deposit  £100. 

The  above-mentioned  copies  of  the  specifications,  etc.,  may  be 
consulted  by  British  firms  interested  at  the  Enquiry  Office  of  the 
Department  of  Overseas  Tr.ade  (Development  and  Intelligence), 

73,  Basinghall  Street,  Ixindon,  E.C.2. 

H.M.  Trade  Commissioner  at  Johannesburg  has  also  forwarded  , 
exti'acts  from  the  local  press  announcing  that  the  Municipal 
Council  of  Johannesburg  are  calling  for  tenders  as  follows. —  j 

(1)  I’Ix.4NT. — Up  to  noon  on  9th  February,  1920,  for  the  supply 
and  delivery  of  plant  for  northern  extension  of  refrigerating  plant,  | 
abattoirs.  Plans  and  documents  of  the  plant  required  can  be  i 
viewed  free  at  Room  No.  96,  Top  Floor,  Municipal  Offices, 
Johannesburg,  and  copies  obtained  at  Room  No.  91,  on  deposit  of 
£2  2s.  (Contract  No.  952.) 

il)  C.  I.  METER  AND  STOP-OOCK  BOXES.— Up  to  noon  on 
13th  February,  1920,  for  the  supply  and  delivery  of  C.  I.  meter 
and  Rton-cock  boxes.  (Contract  No.  567.) 

(3)  GEAR  AND  PINION  WTIEELS  — Up  to  noon  on  30th 
February  for  the  supply  and  delivery  of  gear  and  pinion  wheels. 
Contract  No.  568.) 

Se.Ved  tenders  will  lie  received  by  the  Town  Clerk.  First  Floor,  j 
Municipal  Offices.  .Johannesburg,  up  to  the  dates  specified. 


BRITISH  WRST  INDIES. 

FANCY  GOODS,  NOTIONS,  DRY  GOODS  SPECIALITIES,  j 
TOYS  .AND  G.\MF,S,  CORSETS.  ETC. — A  firm  of  manufacturers’  ! 

representatives  of  Bridgetown,  Barbados,  are  desirous  of  re-  I 

presenting  United  Kingdom  manufacturers  and  suppliers  of  fancy 
goods,  notion.s  and  dry  goods  specialities  corsets  and  materials  ! 
therefor,  gloves,  leather  snecia!itie.s.  paivsols.  umhre’las,  canes,  I 
tovs,  games.  Oriental  goods,  etc.  (Reference  No.  IKO.)  1 

FOOD  PRODUCTS  .AND  .ALTJED  LINES  — A  firm  of  manu-  ' 
facturers’  renresent.atives  of  Bridgetown.  Barbados,  are  desirous  ' 
of  refireeenting  United  Kingdom  manufacturers  and  suppliers  of 
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general  groceries,  miscellaneous  special  food  and  iion-:ood  articles 
commonly  included  in  grocer's’  stocks,  coffee,  tea,  confecUonery, 
bakers'  supplies,  sugar,  .syrups,  flour,  grain,  meats  and  figk 
(salted  or  canned),  produce  (such  as  potatoes,  onions,  apples,  etc.) 
hav  and  feed  stuffs.  (Reference  No.  1191.)  * 

CROCKERY,  CHINAAVAHE,  GLASSWARE,  LAMPS,  ETC. 
— A  firm  of  manufacturers'  representatives  of  Bridgetown,  Bar¬ 
bados,  are  desirous  of  representing  United  Kingdom  manufac- 
tuiers  and  suppliers  of  crockery,  china,  glassware,  lamps,  lan¬ 
terns  and  illuminating  gkissware.  (Reference  No.  1192.) 

Replies  should  be  addressed  to  the  Department  of  Ovei>ea*. 
Trade. 


BRITISH  WE5T  INDIES,  VENEZUELA. 

COTTON  GOODS,  SILK  AND  .MIXED  SILK  GOODS.— A 
genera!  conunission  and  shipping  merchant  at  Port  of  Spain, 
Trinidad,  desires  to  represent  Cnited  Kingdom  manufacturers  of 
Cotton  drills,  prints,  etc.,  silk  and  mixed  silk  goods,  for  Trinidad 
and  A’enezuela.  (Reference  No.  1193.) 

t.JROCElMES,  fd)AP,  and  STOUT. — A  general  co’imiission  and 
shipping  merchant  at  Port  of  Spain,  Trinidad,  desires  to  re- 
|)ivseiit  United  Kingdom  manufacturers  of  groceries  in  tins  and 
jars  (including  fisJi,  fruits,  meats  and  biscuits),  soap  (ordinary 
in  bai-s)  and  stout,  for  Trinidad  and  Venezuela.  (Reference  No 
1194.) 

Replies  should  be  adilressed  to  the  Department  of  Overseas 
Trade. 


CEYLON.  ■ 

BAZAAR  GtJDDS.  HARDWARE,  ETC.— A  .Mohammedan 
merchant  in  Colombo  wishes  to  act  as  agent,  on  commission,  lor 
United  Kingdom  manufacturers  and  suppliers  of  hardware,  cheap 
lamfis,  glassware,  leather  goods,  etc.,  i.e.,  all  gocnls  suitable  for 
the  bazaar,  which  were  previously  obtained  from  late  enemy 
countries.  (Reference  No.  1195.) 

Replies  should  be  addre-s.^ed  to  the  Department  of  <)vei'sea8 
Trade. 


EGYPT. 

COrrON,  LINEN  AND  WOOLLEN  FABRICS.— A  linn 
esiablished  at  Ale.xaiidria,  carrying  on  business  as  general 
merchants  and  commission  agents  and  dealing  more  particularly 
ill  cotton,  linen,  and  w’oollen  fabrics,  are  anxious  to  enter  into 
business  relations  with  firms  in  the  United  Kingdom,  either  as 
direct  importers  for  their  own  account  or  as  sole  agents  for 
Fgc'pt.  (Reference  No.  1196.) 

Replies  should  be  addressed  to  the  Department  of  Over.-eas 
Trade. 


EGYPT,  SUDAN,  ETC. 

AGENTS’  SERVICES  OFFERED.— A  well-recomnieded 
Egyptian  firm,  established  at  Alexandria,  would  be  willing  to 
accept  agencies  for  Egypt,  the  Sudan  and  the  Levant  for  British 
goods  of  any  description.  The  firm  are  also  in  a  position  to 
export,  if  necessary,  all  kinds  of  Egyptian  produce.  (Reference 
Xo.  11^.) 

Replies  should  be  addressed  to  the  Dep;irtment  of  Overseas 
Trade. 


FIJI  ISLANDS,  ETC. 

TEXTILES,  CHINA  AND  GLASS,  HARDWARE,  ETC.- 
H.M.  Trade  Commissioner  in  Sydney  reports  that  a  manu¬ 
facturers’  agent  in  Suva,  Fiji,  who  travels  continually  through 
the  Islands  of  Fiji,  Samoa,  New  Caledonia  and  Tonga,  desires 
to  represent,  on  commission,  United  Kingdom  manufacturers  of 
the  following  goods: — Prints  (calico),  perfumes,  eiiamelled- 
ware.  china  and  glass,  wooden  smoking  pipes,  galvanised  iron, 
iiails.  etc.,  drugs,  hardware  and  cutlery,  pipe  knives.  The  agent, 
who  has  had  10  years’  experience  of  this  trade,  states  that  the 
above  are  the  principal  lines  of  goods  required,  and  that  before 
the  wai'  the  trade  was  largely  in  German  hands.  (Reference  No. 
1198.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 


MALTA. 

liE.ATHER. — \  Malta  firm  desire  to  get  in  touch  with  United 
Kinzdom  manufacturers  and  exporters  of  leather.  (Reference 
No.  11^.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 


EUROPE. 


BELGIUM. 

WOOLLEN  AND  COTTON  MATERIALS,  ETC.— An  agent 
in  Brussels  wishes  to  represent  British  manufacturers  of  woollen, 
cotton  and  waterproof  materials.  hou«e  and  table  linen, 
iinholsterv  fabrics,  sewing  silks  and  embroidery  threads.  'Ref¬ 
erence  No.  1200  ) 

BELTING  AND  AT.L  LEATHER  GOf)DS._An  applicant  at 
Lic'Tp  desires  to  obt.ain  an  a-'^nev  for  the  .sale  of  belting  and  all 
leather  goods.  (Reference  No.  1201.) 
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COTTON  .rVND  WOOLLEN  ^LATEHIALS. — An  agent  at  Ver- 
viers,  with  26  yeais’  experience  in  tlie  cotton  and  woollen  piece- 
goods  tiade,  desires  to  lepresent  British  manufacturers  of  cotton 
Qittei'iais  and  woollen  goods  (real  and  artihciai),  with  depot,  on 
ijoinmission.  The  applicant  lias  a  wholesale  business  with  five 
iravellers.  (Reference  No.  1200.) 

COFFEE,  TEA,  ;»ljOAK,  Fit/. — X  Belgian  enquirer  at  Antwerp 
desires  to  get  into  touch  with  Uiiiied  Kingdom  hrms  in  London 
jnd  Liverpool,  importing  Colonial  produce,  e.g.,  colfee,  tea, 
jugar,  etc.  (Reference  No.  1203.) 

‘  biscuits  and  SUGAR.  CONFECTIONERY.— A  Belgian 
^nquiier  at  Brussels  desires  to  represent  United  Kingdom  makers 
of  biscuits  and  sugar  confectionery,  especially  toliee.  (Reference 
No.  1204.) 

yiACHlNERY. — A  Belgian  enquirer  at  Antwerp  wishes  to 
tecure  the  sole  agency,  with  a  fixed  allowance  plus  commission, 
for  a  United  Kingdom  firm  manufacturing  machinery,  especially 
jteani  and  other  motors  for  river  navigation,  cranes,  agricultural 
machinery,  etc.  (Reference  No.  1205.) 

IliuNMONGERY. — A  Belgian  enquirer  resident  at  Ath  Hainaut 
It  desirous  of  securing  tlie  agency,  with  depot,  of  United  Kingdom 
manufacturers  of  enamelled  cast-iron  hollow-ware,  galvanised 
iHjllow-waie,  and  also  builders’  ironmongery.  (Reference  No.  1206.) 

INDIA-RUBBER  TUBING. — A  Belgian  enquirer  at  Brussels 
desii’es  to  represent,  on  commission,  a  United  Kingdom  manufac- 
tarer  of  india-rubber  tubing  for  Westinghouse  brakes.  (Reference 
No.  1207.) 

Replies  should  bo  addressed  to  the  Uepai'tment  of  Overseas 
Trade. 

BUYERS  AND  AGENCIES  FOR  UNITED  KINGDOM 
GOODS. — H.M.  Consul-General  at  Antwerp  has  forwarded  a 
jupplementary  list  of  Belgian  finns  desiring  to  import,  or  act  as 
agents  for,  the  following  goods:  — 

GOODS  REQUIRED. 

1.  Sacks,  all  kinds,  new  and  second-hand. 

2.  Cast  and  tempered  steel  for  making  metallic  brushes. 

3.  Dog  collars,  leashes,  dog  chains  and  all  requisites  for  dogs ; 

poultry  fountains  and  feeders  in  galvanised  iron. 

4.  Washed  wool  and  waste  and  animal  hair. 

5.  Tinplate  and  metallic  foil  for  manufacturing  metallic  capsules 

and  crown  corks. 

6.  Jute  sacks. 

AGENCIES  DESIRED. 

1.  Metals  and  tools. 

2.  Wholesale  drug  stores  and  industrial  oils,  notably  machine 

oils. 

3.  Cotton  yams. 

4.  Chemicals,  perfumery,  patent  medicines. 

5.  Woollens  and  worsteds. 

6.  Colonial  produce,  coffee,  rice,  cocoa ;  oils  and  greases ; 

grain  and  seeds ;  and  raw  materials. 

7.  Foodstuffs  generally;  paper  pulp;  machine  tools;  cutlery; 

and  soap. 

British  firms  interested  should  apply  for  further  particulars  to 
the  Belgian  Trade  and  Reconstruction  Section,  Department  of 
Overseas  Trade,  35,  Old  Queen  Street,  S.lY.l,  quoting  Reference 
No.  117618  T.  and  R. 

DENMARK^ 

ESSENTIAL  OILS,  DRUGS,  WAXES,  AR’nCI.ES  USED  IN 
TECHNICAL  CHEMICAL  FACTORIES,  ETC.— A  trained 
’  chemist  in  Copenhagen  desires  to  take  up  agencies  for  essential 
oils,  drugs,  waxes,  articles  used  in  technical  chemical  factories, 

1  and  spices.  (Reference  No.  1208.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 

FRANCE. 

BOOTS  AND  SHOES,  COI^ET  MATERIAL,  JERSEY 
SILKS,  ETC. — An  agent  in  Paris,  already  representing  British 
firms,  desires  to  obtain  agencies,  on  a  commission  basis,  for 
United  Kingdom  manufacturers  of  boots  and  shoes,  corset 
material,  jersey  silks,  etc.  Correspondence  may  be  in  English. 
iReference  No.  1209.) 

TYPEWRITERS. — ^An  .agent  in  Paris  desires  to  obtain 
igencies  on  a  commission  basis  for  United  Kingdom  manufac¬ 
turers  of  typewrriters.  (Reference  No.  1210.) 

ENGINEERING  MATERIALS,  MACHINERY,  MACHINE 
TDOIjS.  ETC. — iH.M.  Commercial  Counsellor,  Paris,  reports  that 
»  firm  of  civil  engineers  in  Paris,  witJi  extensive  connections  both 
in  Paris  and  the  Provinces,  desire  to  obtain  agencies  for  United 
Kingdom  manufactarers  of  machine  tools,  wood-working  machines, 
material  for  foundries,  machinery  for  textiles,  especially  flax, 
hemp  and  jute,  material  for  distilleries,  sugar  factories,  breweries 
and  flour  mills,  compressors,  and  ventilators.  Correspondence 
*>av  be  in  English.  rReferenoe  No.  1211.) 

dynamos,  ELECTRIC  MOTORS.  ETC.— H.M.  Consul- 
General  in  Paris  reports  that  a  firm  of  agents  in  Paris  desire 
to  get  into  touch  with  United  Kingdom  manufacturers  of  dynamos, 
electric  motors,  and  parts  for  repairs,  rewinding,  etc.,  with  a 
^iew  to  representing  them.  (Reference  No.  1212.) 

K4RDWU\RE,  household  utensils,  SIMALL  TOOT>S, 
— H.M.  Consul-General.  Marseilles,  reports  that  a  well- 
known  agent  in  that  town  having  extensive  connections  desires 
to  represent  United  Kingdom  manufacturers  of  hardware  of  all 
kinds,  such  as  small  tools,  hioges.  hammers,  and  household 
ntensils.  in  the  South  of  France.  (Reference  '^’o.  1213.) 
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BOOT  leather,  etc. — The  British  Vice-Consul  at  Toulouse 
reports  tliat  an  agent  (a  Udy)  in  ttiat  town  desires  to  represent 
Uniied  Kingdom  turns  dealing  in  leather  for  boot  uppers;  cow 
I  hiUes,  patent  cow  hides,  box  calf,  kid,  cut  soles,  beeis,  welts, 
'  stiffeners,  linings,  etc.  (Releieuce  No.  1214.) 

I  Replies  sliould  he  addiessed  to  the  Department  of  Overseas 
Trade. 

ITALY. 

!  CALIOO  AND  WOOLLEN  CLOTH.— An  agent  in  Milan 
I  desires  to  represent,  either'  on  a  commission  basis  or  on  his  own 
I  acoount  (cash  30  days).  United  Kingdom  manufacturers  of  calico 
I  for  embroidery  work  and  also  of  wooiieu  cloth.  Correspondence 
!  in  Italian,  English  or  French.  (Reference  No.  121o.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
j  Trade. 

I  NETHERLANDS. 

I  WOOLLEN  AND  WORSTED  GOODS  AND  VELVETEENS. 

I  — An  agent  at  Amsterdam  wishes  to  secure  the  representation, 

i  in  Holland,  of  United  Kingdom  manufacturers  of  woollen  and 

i  worsted  goods,  particularly  suitings,  coatings,  tweeds,  mantle- 

stuffs,  velvets,  velveteens  and  corduroys.  (Reference  No.  1216.) 

TFA.T1LES. — A  firm  of  agents  in  Dordrecht  desire  to  obtain  tlie 
sole  representation,  in  Holland,  of  Britisfi  firms  in  the  undermen¬ 
tioned  lines: — Woolien  and  worsted  dress-goods,  velveteens,  voUes 
and  flannelette.  (Reference  No.  1217.) 

I  The  Acting  British  Consul-General  at  Rotterdam  reports  the 
I  receipt  of  the  following  enquiry : — 

AXMINSTER  CARPETS,  CURTAINS,  MUSLINS, 
j  CRETONNES,  LINOLEUM. — A  firm  of  Dutch  agents  in  Utrecht 
I  desire  to  obtain  the  representation  of  United  Kingdom  firms 
dealing  in  Axminster  carpets,  curtains,  muslins,  cretonnes  and 
linoleum.  (Reference  No.  1218.) 

Replies  .should  be  addressed  to  the  Department  of  Overseas 
Trade. 

POLAND. 

COTTON  AND  WOOLLEN  YARNS  AND  TEXTILE 
WOOLLEN  GOODS. — A  Polish  business  man  desires  to  get 
!  into  touch  with  British  firms,  with  a  view  to  acting  as  agent 

I  in  Poland,  for  the  sale  of  cotton  and  wollen  yarns  and  textile 

woollen  goods.  (Reference  No.  1219.) 

LAMPS  AND  PORCELAIN  WARE.— A  Polish  dealer  in 
Lodz  desires  to  get  into  touch  with  United  Kingdom  manufac- 
turers  and  exporters  of  lamps  and  porcelain  ware.  (Reference 
No.  1220.) 

Replies  should  be  .addressed  to  the  Department  of  Overseas 
Trade. 

I  PORTUGAL. 

I  PENCILS  AND  PENHOTAIE^.— A  well-established  British 
I  firm  in  Lisbon,  already  holding  important  British  agencies,  are 
desirous  of  representing  United  Kingdom  manufacturers  of  pencils 
and  penholders.  (Reference  No.  1221.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 

j  SCANDINAVIA. 

I  YARNS  AND  DRY  GOODS. — A  wholesale  commission  agent 
in  Copenhagen  desires  to  obtain  sole  representation  for  Scan- 
dinavia  of  British  manufacturers  and  exporters  of  yarns  and  dry 
goods.  (Reference  No.  1222.) 

Replies  should  he  addressed  to  the  Department  of  Overseas 
Trade. 

NORWAY. 

SHIRTS  AND  COLLARS. — An  agent  in  wholesale  dry  goods 
in  Bergen  desires  to  obtain  sole  representation,  for  Norway,  for 
a  British  manufacturer  of  shirts  and  collars.  (Reference  No. 
1223.) 

Rt'plies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 

SWEDEN. 

AUTOMATIC  MACHINES  FOR  THE  PRODUCTION  OF 
SPIAT  (COTTER)  PINS. — A  Swedish  engineer  wishes  to  com- 
mnnicate  with  a  firm  in  the  United  Kingdom  manufacturing 
automatic  machines  for  the  production  of  split  (cotter)  pins. 
fReforence  No.  1224.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 

SWEDEN,  FINLAND,  DENMARK. 

I  STRAW-PTATTR  AND  FELT-HOODS,  LININGS,  CAM¬ 
BRICS,  VELVETEENS.  ETC. — A  firm  of  commission  agents  in 
'  Malmo  desires  to  represent  British  firms  in  Sweden,  Finland 
and  Denmark  for  the  following  articles : -Straw-plaits  and  felt- 
hoods.  linings,  cambrics,  buckrams,  velveteens,  crepe  and 
'grenadine  for  mourning,  and  sewing  cottons.  (Reference  No. 
i'225.) 
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SPAIN. 

PATENT  l'XX)D  STUFFS  AND  PATENT  I'HAR.MACEU- 
TICAL  PRODUCTS.— H.M.  Consul-General,  Barcelona,  reports 
that  .a  recently-formed  Spanish  company  in  that  city,  of  which 
one  of  the  joint  managers  is  a  Briti^  subject,  desires  to  import 
patent  food  stuffs  and  patent  pharmaceutical  products.  (Ref¬ 
erence  No.  1226.) 

Replies  should  be  adibessed  to  the  Department  of  Overseas 
Trade. 


SPAIN  (Canary  Islands). 

PROVISIONS. — H.M.  Consul,  Teneriffe,  reports  that  a  mer¬ 
chant  of  Santa  Cruz  desires  to  act  as  agent  for  a  Britisli 
firm  exporting  provisions,  especially  flour  and  grain.  Corre- 
.sjjondence  can  be  conducted  in  English.  (Reference  No.  1227.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 


TURKEY. 

AGENT’S  SERVICES  OFFERED.— A  business  man,  now  in 
England,  with  connections  in  Constantinople,  wishes  to  represent 
British  firms  in  Constantinople.  The  applicant  would  be  pre¬ 
pared  to  accept  a  sole  agencv  if  desired.  (Reference  No.  1228.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 


AFRICA. 


TUM5, 

AGENT  S  SERVICES  OFFERED.— An  officer,  with  experience 
in  Tunis,  intends  to  settle  there  and  wishes  to  act  as  representa¬ 
tive  of  British  manufacturers  and  shippers.  The  applicant  has 
wide  commercial  experience,  sufficient  capital,  and  is  likely  to 
prove  an  energetic  and  capable  agent  (Reference  No.  1229.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 


OPENINGS  FOR  BRITISH  TRADE —tonfinucd. 


S.VNITARY  WARE,  TILES,  ELECTRIC  MATmiAL, 
GALVANISED  IRON  TUBES,  ETC. — A  Brazilian  firm  at  Porto 
Alegre,  recommended  by  the  British  Chamber  of  Commerce  o( 
Sao  Paulo  and  Southern  Brazil,  are  desirous  of  importing  fof 
their  own  account  sanitary  ware  in  general,  plain  and  decorated 
tiles,  faience  tiles,  earthenware,  electric  material  in  general, 
electric  lamps,  galvanised  iron  tubes,  etc.  Their  agency  depart¬ 
ment  is  also  desirous  of  obtaining  the  exclusive  representation, 
in  the  State  of  Rio  Grande  do  Sul,  of  British  manufactunn. 
(Reference  No.  1235.) 

Replies  should  be  addressed  to  the  Department  of  Overaein 
Trade. 


CHILE. 

AGENT'S  SERVICES  OFFERED. — A  British  subject,  resident 
in  Cliile,  with  long  business  experience  in  that  country  and 
Bolivia,  and  a  thorough  knowledge  of  the  markets,  wishes  to 
^  get  into  touch  with  Uniied  Kingdom  firms  desirous  of  appointing 
an  agent  to  extend  their  business  in  Latin  America.  (Referenot 
!  No.  1236.) 

Rejilies  should  be  addressed  to  the  Department  of  Overseas 
j  Trade. 

I  _ 

■  PANAMA. 

OOrrON  AND  LINEN  GOODS  AND  HATB.— The  Acting 
British  Consul,  Colon,  states  that  a  large  wholesale  Chinese  com- 
I  pany,  claiming  to  control  the  greater  part  of  the  Chinese  businm 
I  on  the  Isthmus  of  Panama,  desires  to  get  in  touch  with  Britiah 
ex|x>rter8  of  cotton  goods,  linen  goods,  and  ladies’  and  gentlemen’s 
straw  and  felt  hats.  (Reference  No.  1237.) 

RepHe.s  should  be  addressed  to  the  Department  of  Overseas 
Trade. 


Government  ^’otices 
affecting  Trade. 


MOROCCO  (Tangier-Fez  Railway). 

RAILW.AY  M.\TERIALS. — With  reference  to  the  notii'e  which 
appeared  in  the  “Journal”  of  22nd  May,  regarding  the  con¬ 
struction  of  the  Tangier-Fez  railway,  information  has  now  been 
received  to  the  effect  that'  contracts  have  been  adjudicated  for 
(i)  Tangier  Section,  (2)  Section  7  or  Beni  M’tir  .Section,  (3)  Sec¬ 
tion  8  or  the  Sais  Section. 

Firms  interested  in  the  supply  of  materials  are  invited  to  apply 
to  the  Department  of  Oversea-s  Trade.  35,  Old  Queen  Street, 
Westminster,  S.W'.l,  for  the  names  of  the  successful  competitors. 
(Reference  No.  1230.) 


UNITED  STATES  OF  AMERICA. 


HOSIERY  AND  .SC.XRVES,  KNI'ITED  SILK  TIES.  ETC.— 
A  director  of  an  established  business  in  Chicago  with  eight 
travellers  on  the  road  is  at  present  in  England,  and  is  desirous 
of  getting  in  touch  with  United  Kingdom  manufacturers  of 
woollen  knit  hosiery  and  scarves,  silks,  knitted  ties,  etc.,  with 
a  view  to  obtaining  agencies.  (Reference  No.  1231.) 

Replies  should  be  addivssed  to  the  Department  of  Overseas 
Trade. 


LATIN  AMERICA. 


ARGENTINE  REPUBLIC. 

SOUTH  AMERIC.\N  PRODUCE. — A  British  subject  in 
Buenos  Aires,  with  25  years’  experience  of  Argentine  trade,  states 
that  he  has  lately  become  interested  in  the  export  of  South 
American  produce,  and  desires  to  get  into  touch  with  United 
Kingdom  firms  who  wisli  to  import  from  the  Argentine,  or  who 
desire  to  appoint  a  buying  agent  there.  The  enquirer  states  that 
he  is  in  a  position  to  export  dry  and  salted  hides  of  all  descrip¬ 
tions,  lamb,  goat  and  kid  skins,  hide  cuttings,  quebracho  extract, 
and  washed  wool  (including  combed)  among  other  commodities.' 
(Reference  No.  1232.) 

Replies  should  be  addressed  to  the  Department  of  Overseas 
Trade. 


BRAZIL, 

WIRE.  TIN  PLA’TES,  G^XLVANLSED  IRON,  CEMEN'l 
AND  DRUGS. — A  Dutch  firm  in  Porto  Alegre,  recommendec 
by  the  British  Chamber  of  Commerce  of  Sao  Paulo,  are  desirom 
of  l^ing  appointed  as  sole  agents  (selling  on  own  account)  foi 
British  manufacturers  of  plain  and  barbed  wire,  tin  plates 
galvanised  iron,  cement  and  drugs.  (Reference  No  1233  T 
PRINTING  REQUISITES.-A  French  subject  at  Sao  Paulo 
well  recommended  by  the  British  Chamber  of  Commerce  oi 
,  Southern  Brazil,  is  desirous  of  obtaining  agenciec 

British  firms  for  articles  connected  with  the  printing  trade 
with  the  exception  of  printing  ink.  (Reference  No.  1234.) 


I 


EXPORT  SECTION. 


ALTERATIONS  TO  THE  EXPORT 
PROHIBITED  LIST. 

The  Board  of  Trade  (Licensing  Section)  announce  that  as 
from  3rd  December  the  following  have  been  removed  from 
List  “A”  of  Prohibited  Exports:  — 

Beans  of  all  kinds,  including  haricots. 

Bean  flour. 

Chick  peas. 

Lentil  flour  and  meal. 

Peas,  other  than  split  peas. 

Pigeon  peas. 

Locust  bean  meal, 

.Margarine  and  Oleo  margarine. 

Lupin  seed. 

Fruit,  fresh. 

Chicory. 

Bristles,  of  European  origin. 

Jute,  raw  and  carded. 

Poppy  and  sunflower  seeds. 

Shea,  Illipe  and  Babassu  nuts. 

The  following  have  been  removed  from  List  “A”  of  the 
Prohibited  List  as  from  10th  December:  — 

Gram  or  dhol. 

Millet  seed. 

Dried  fruits  except  the  following,  which  remain  on 
List  “.4”:  — 

Sultanas. 

Dried  Figs. 

Raisins  (except  Californian  seeded  raisins). 
Oleaginous  kernels,  nuts,  seeds,  and  products  of  ^ 
kinds  except  the  following,  which  remain  on  List 

ti  . _ 

Palm  kernels. 

Copra. 

Cotton  seed. 

Linseed. 

Ground  nuts. 

Soya  beans. 

Swords  and  their  component  parts. 


RESTORINE. 

An  Open  General  Licence  has  been  issued  permitting  th« 
export  of  Restorine  to  all  destinations  with  which  trading  i» 
allowed. 

The  Board  of  Trade  (Licensing  Section)  announce  that  the 
heading,  Soya  Bean,  Cake  and  Meal  should  be  interpreted 
as  including  Soya  Biean,  Cake,  Meal,  and  Flour. 
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GENERAL  LICENCE  FOR  TRADING 
WITH  ENEMY  NATIONALS  IN 
CERTAIN  COUNTRIES. 

The  Hoard  of  Trade,  on  behalf  of  His  Majesty,  and  in 
pursuance  of  the  powers  reserved  in  the  Trading  with  the 
Eueiny  Proclamations  and  all  other  powers  thereunto  them 
enabling,  do  hereby  givo  and  grant  licence  to  all  persons 
and  bodies  of  {>erson  tesident  carrying  on  business  or  being 
in  the  United  Kingdom  to  trade  and  have  commercial  and 
financial  transactions  with  persons  or  bodies  of  persons  of 
enemy  nationality  resident  or  carrying  on  business  in  China, 
;*ian^  Persia,  Morocco,  Liberia  or  Portuguese  East  Africa. 

Provided  always  that  any  licence  which  may  be  necessai’y 
in  lespect  of  any  transaction  under  any  prohibition  of 
export  or  prohibition  of  imjjort  for  the  time  being  in  force 
in  the  United  Kingdom  is  first  obtaineu. 

Dated  tin's  21st  day  of  November,  1919. 

EXPORT  OF  HIDES  TO  IRELAND. 

The  Food  Controller  has  issued  an  Order — the  Hides 
(Restriction  of  Export)  Order — forbidding  the  export  to 
Ireland  of  hides  except  under  licence.  Applications  for 
licences  must  bo  made  to  the  Secretary,  Ministry  of  Food, 
.Meat  St'ction,  Palace  Chamliers,  Westminster,  S.W.  1.  The 
Order  came  into  force  on  8th  December,  1919. 

EXPORT  OF  INDUSTRIAL  EXPLOSIVES, 
SPORTING  GUNS.  ETC. 

The  Hoard  of  Trade  announce  that  the  present  Open 
General  Licence  for  the  export  of  cartridges,  explosives, 
double-barrelled  guns,  etc.,  has  been  withdrawn  and  an 
Open  General  Licence  has  been  issued  for  the  ex|K>rt  of 
industrial  explosives,  smooth-bore  guns,  and  munitions  for 
use  therewith,  to  the  following  destinations:  — 

Hritish  Possessions  and  Protectorate's. 

I’’reneli  1’os.sessions  and  Prott'otorates. 

FniL'd  States  of  .\merica. 

South  America. 

Japan  and  Koro.a. 

.Vsiatic  Russia. 

France,  Helgium,  Spain,  Portugal,  Gre»xe.‘  Italy, 
Holland,  Switzerland,  Stubia,  Hounmnia,  Norway, 
Sweden,  and  Denmark. 

ExjKUt  permitted  under  this  Oik'ii  General  l.icence  to 
certain  destinations  in  .Africa  Is  subject  to  the  ju-ovisions 
of  .Vrticle  0,  (iiai)ter  2,  of  the  .\rm.s  Convxmtion.  A  sum¬ 
mary  of  tlie  relevant  pas.sages  of  the  .Arms  Conveniioii 
it|i[iears  bolow^. 

CONVENTION  FOR  THE  CONTROL  OF 
THE  TRADE  IN  AR.MS  .AND 
AM.MUNITTON. 

-V  Convention  was  sigiu'd  on  the  lOth  ?k'ptember  last  by 
the  .Vllii'd  and  .Associated  Powers,  to  whieli  all  memhers  of 
the  I.eague  of  Nations  are  to  be  asked  to  subsiribe,  tin' 
main  [uirpose  of  which  is  to  prevent  the  dispersal  of  the 
quuiititii's  of  arms  and  ammunition  which  are  at  i)resont 
aceuinulated. 

In  accordance  with  its  terms,  signatory  Powers  are  re¬ 
quired  to  prohibit  the  exjiort  of  all  arms,  apparatus,  ami 
iimnmiiition  capable  of  bt'ing  used  for  warlike  purposes  to 
all  destinations,  and  to  forbid  exportation  entirely  excejit 
to  the  Governments  of  other  signatory  Powers. 

Furthermore,  a  Zone  is  prescribed,  in  Chajiter  II.  of  the 
Convention,  comprising :  — 

1.  The  whole  of  tlie  continent  of  .VIriea,  with  the  ex¬ 

ception  of  Algeria,  Libya,  and  the  Union  of  Soutli 
.\frica  ;  (w  ithin  this  area  are  inclmb'd  all  islands 
situati'd  witliin  lOt)  nautical  miles  of  the  coast,  to¬ 
gether  with  Princes  Island,  St.  Thomas  Island,  and 
the  Islands  of  Aniiobon  and  Socotra) ; 

2.  Transeaueasia,  Persia,  Gwadar,  the  .Arabian  Penin- 

snla,  and  .snch  continental  part.s  of  Asia  as  were 
inelndcxl  in  tlie  Turkish  Emi>ire  on  Itli  .Vngn.>)t, 
1919; 

3.  \  maritiine  /.oiu',  imluiiing  the  Red  Sea,  the  Gulf  of 

•Adi'ii,  tlie  Persian  Gulf,  and  the  Sea  of  Oman,  and 
bunmled  hy  a  lim'  drawn  from  Cajie  Gnardafni,  fol¬ 
lowing  the  latitude  of  that,  lajie  to  its  inter.seetion 
witli  longitude  57  degrees  t'ast  of  GriH'iiwieli,  and 
priKcediiig  tlicnco  direct  to  tlie  eastern  frontier  of 
Persia  in  tho  Gulf  of  Oman; 

to  w  hich  exports  of  all  arms  and  ammunition — for  s|M)rting 
as  well  as  military  purposes — is  to  he  prohibited  unless 
under  .special  licence,  and  throughout  which  close  super¬ 
vision  is  to  be  exercised  on  the  sale  and  transfer  of  all 
arms  and  ammunition. 

The  complete  text  of  the  Convention  (French  and  Eng¬ 
lish)  has  been  published  by  the  Foreign  Office  as  “  Treaty 


Series.  No.  12  (1919)” — reference  number  Cmd.  414,  price 
3d.  per  copy,  exclusive  of  postage ;  and  copies  may  be  ob¬ 
tained  through  the  channels  intimated  on  tho  cover  of  this 
Journal. 

Ill  this  connection  traders  are  reminded  that  the  export 
of  arms  and  ammunition  from  this  cxiuntry  is  prohibited 
except  under  licence.  The  terms  of  a  General  Licence 
authorising  the  exportation  of  sporting  guns  and  cartridges 
therefore  to  certain  destinations  apjiear  aliove. 

POSTAL  SECTIO.N 

.MAILS  FOR  TRISTAN  DA  (  UNHA 

Tlie  Postmaster-General  announces  that  an  opportunitv 
for  the  despatch  of  Letter  and  Parcel  Mails  to  Tristan  da 
Cunha  will  oeeur  towards  the  end  of  tho  present  month  in 
connection  with  tho  proposed  call  at  the  Island  of  H.M.S. 
‘‘New  Zealand.”  The  mails  will  bo  de.spatelied  to  Rio  de 
Janeiro  for  onward  transmission  hy  H.M.S.  “New 
Zealand.”  The  date  of  despatch  will  be  announced  later, 
but  correspondence  should  bo  posted  as  soon  as  possible. 

The  rates  of  postage  to  be  piepaid  on  correspondence  for 
Tristan  da  Cunha  are  as  follows:  — 

Letters;  l^d.  first  ounce  and  Is.  each  ounce  after. 

Printed  papers :  ^d.  per  two  ounces. 

Parcels:  Up  to  3  lb.  Is.,  3  lb.  to  7  lb.  2s.,  7  lb.  to  1 1  ll>.  3s. 

CHRISTMAS  PARCELS  FOR  TROOPS. 

The  Postmaster-General  auiiouiices  that  parcels  intemled 
for  Christmas  delivery  to  the  troops  in  France  and  Flanders 
and  the  Army  of  the  Rhine  should  be  posted  in  time  for 
despatch  from  London  not  later  than  13tli  DiH-ember; 
letters  not  later  than  19th  December. 

INDIAN  MAIL  DELAYED. 

The  Postmaster-General  announces  that  the  Indian  .Mail 
which  left  Bombay  on  15th  November  has  been  delayed,  and 
is  not  exiHx  ted  in  l.ondon  before  IGth  instant. 

FOOD  SECTION. 

CHEESE  1‘liIOES. 

riie  Food  t’ontroller  has  decided,  in  view  of  tlie  ueies.sit\ 
ot  muiutaiuing  the  operations  of  the  Ministry  of  Food  in 
CheCise  on  a  self-supporting  basis,  to  raise  tho  maximum  retail 
jirice  of  home-made  hard  cheese,  issued  through  the  Govern¬ 
ment  Cheese  Pool,  by  2d.  per  lb.  The  increase  took  effect 
on  and  from  Tuesday,  9th  DtHcmber.  it  is  pointed  out  that 
the  maximum  retail  price  now  established  for  Home  Cheese, 
i.e..  Is.  8d.  per  lb.,  is  the  same  as  that  which  was  in  force 
throngliout  last  winter  in  respect  of  all  Goveriiment  cheese, 
Ixith  homo  and  imported.  A  Direction,  dated  4th  December, 
has  aciordingly  been  made  by  the  Food  Controller,  under 
ilie  Cheese  (Distribution)  Order,  1918,  and  the  Direction 
issued  tlieroiiuder  on  Btli  March,  1918,  has  been  revoked,  so 
lar  as  it  concerns  Government  Cheese  manufactured  in  the 
United  Kingdom. 

CHANGE  (M  H.ACON  WHOLESALERS. 

The  Food  Controller  announces  that  all  retailers  who  are 
registeri'd  as  retailers  of  bacon  under  the  Racon,  Ham  and 
Lard  (Distribution)  Order,  1917,  and  who  purchase  from 
wholesalers  and  not  from  approved  agents  of  the  Ministry, 
will  be  allowed  on  application  to  the  Food  Office  to  change 
their  w  holesale  suppliers  during  the  fortnight,  7tli  December 
to  2Uth  December,  1919,  without  having  to  give  reasons  for 
the  desired  change.  Between  these  dates  retailers  whose 
total  lequirements  of  bacon  and  hams  per  week  do  not  exceed 
5  cwt.  may  nominate  a  second  supplier  if  their  wc'ekly  rc- 
cpiirements  exceed  3  cw  t. 

RUTTER  R.VTION  REDUCED. 

The  Food  Controller  announces  that  as  a  result  of  his 
inability  to  purchase  supplies  of  butter  from  certain  sources 
on  which  he  had  counted,  the  available  and  expected  sup¬ 
plies  do  not  justify  a  continuance  of  tho  present  ration 
without  running  the  risk  of  so  serious  a  depletion  of  stocks 
in  the  near  future  as  to  make  it  impo.s.sible  to  maintain  any 
guaranteed  ration.  He  has  accordingly  decided  that  it  is 
iiocassary  to  reduce  the  butter  ration  from  the  present  figure 
of  1^  oz.  per  head  per  week  to  1  oz.  per  head  per  week,  as 
from  Monday,  15th  December.  The  ration  will  be  main¬ 
tained  at  this  figure  until  further  notice.  A  corresponding 
reduction  will  be  made  in  the  supplies  of  butter  to  establish¬ 
ments. 

The  Food  Controller  desires  to  remind  the  public  that 
the  purchase  or  receipt  of  butter  from  Ireland  is  prohibited 
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GOVERNMENT  NOTICES  AFFECTING  TRADE  continued. 


I.y  the  Gutter  (Ireland)  Order,  il>18.  and  steps  are  taken 
to  prt‘\«-nt  any  attempt  to  infringe  tliis  Order.  Tlie  Ministry 
<*i  Feed  is  purchasing  all  the  butter  available  lor  export 
Irom  Ireland,  and  this  butter  is  being  issued  to  the  public 
a-  part  of  the  weekly  ration. 


GENERAL  SECTION. 


XoN  FKIlllors  AIKTAL  INDTSTllV  ACT; 
LR'KNCKS. 

Notice  is  hereby  gi\en  in  accordance  with  Section  1,  Sub- 
S.-ction  7,  of  tin*  Xoii-f'errous  .Metal  Industry  .Act,  1918,  and 
.\o.  11  of  the  Statutory  Jlules  and  Orders,  N'o.  2t)5,  of  1918 
Non-Ferrous  .Metal  Industry,  that  licences  umler  the  N'on- 
Ferr(/Us  .Metal  Industry  Ad  have  been  granted  by  the  Board 
ol  Trade  to  undermentioned  compani«'.s  or  individuals;  — 
.\lfleck,  William  Arthur,  trading  as  W.  A.  .Alfldk  and  Co., 
y,  C'o<)k  Street.  l-iverp<K>l. 


GOVERNMENT  NOTICES  AFFECTING  TRADE- -co/vtir,«ed. 


Gibbons,  Skinner  and  Co.,  30,  Wharf  Road,  City  Road,  N.  J 
Henderson,  Robert  Charles,  trading  as  Barton,  Henderson 
and  Co.,  2(),  Byw  ard  Street,  E.C.  3. 

Row  er,  J.  and  Co.,  Ltd.,  54,  Gracechurth  Street,  E.C.  3. 

Tl.MBKll  SIZES  IX  EXCESS  OF 
DEMAX  JJ. 

The  Controller  of  Timber  Supplies  announces  that  Timb(if 
of  the  following  sizes  is  held  in  stock  by  the  Imported 
Timlxr  Disjxtsal  Seetiiui,  Boanl  of  Trade,  in  excess  of  the 
demands  for  such  sizes.  He  also  understands  tliat  a  similar 
position  obtains  in  the  case  of  privately  held  stocks.  The 
Controller  Iherefoie  suggt*st.s,  in  ortler  that  the  cost  of 
building  material  may  he  kept  to  the  lowest  figure,  that 
persons  contemplating  building  should  endeaiour  to  arrange 
to  use  a  larger  [iroportion  than  usual  of  such  sizes  for  con- 
.struction  purposes:  — 

2.\  X  GA,  24  X  G,  2  x  5,  2  x  1^,  1  x  1/5  (unplaned  boards), 

1  X  1/5  (T.  and  G.  flooring). 


H.M.  Commercial  Counsellors,  Secretaries,  Etc. 

The  following  is  a  list  of  the  Commercial  Diplomatic  Appointments  which  have  been  made  up  to  date.  It 
must  be  understood  that  the  list  is  not  final,  as  certain  additional  appointments  are  under  consideration.  These 
will  he  announced  in  the  “  Boajd  of  Trade  Journal  ”  as  soon  as  they  are  made,  and  the  list  us  printed  at 
present  will  be  amended  accordingly.  Telegraphic  addresses  are  given  in  brackets. 


EUROPE. 


FRANCE. 

J.  .Vddison,  Commercial  Counsellor,  H.B.M.  Embassy, 
Paris.  (“Commintell,  Paris.”) 

Capt.  Veames,  Acting  Commercial  Secretary,  H.B.M. 
Embassy,  Paris.  (‘“Commintell,  Paris.”) 

BELGIUM. 

R.  F.  H.  Duke.  M.B.E.,  Acting  Commercial  Secretary,  30, 
Boulevard  do  Waterloo,  Brussels.  (‘‘Commintell, 
Bruxelles.”) 

H.  Kershaw,  Commercial  Secretar.v,  8,  rue  Belliard, 
Brussels.  (‘‘Commintell,  Bruxelles.”) 

SWITZERLAND. 

.J.  R.  Cahill,  Commercial  Secretary,  H.B.M.  Legation, 
Berne.  (‘‘Commintell,  Berne.”) 

NETHERLANDS. 

R.  V.  Laming,  Acting  Commercial  Secretary,  16,  Ketting- 
straat,  The  Hague.  (‘‘Commintell,  Hague.”) 


DENMARK, 

U.  M.  Turner,  Commercial  Secretary,  H.B.M.  Legation, 
Copenhagen.  (‘‘Commintell,  Copenhagen.”) 

NORWAY. 

C.  L.  Pans,  Commercial  Secretary,  H  B.M.  Legation, 
Christiania. 

SPAIN. 

Captain  U.  do  B.  Charles,  Conuuercial  Secretary,  “22, 
.Moutalbau,  Madrid.  (‘‘Commintell,  Madrid.”) 
PORTUGAL. 


GtH>ffrey  Salis,  Commercial  Secretary, 
to  Lisbon.) 


ITALY. 


(Now  on  his  way 


Sir  E,  H.  Capel  Cure,  Commercial  Counsellor,  H.B.M. 
Embassy,  Rome. 

W.  H.  Haslam,  Commercial  Secretary,  H.B.M.  Embassy, 
Rome. 


GREECE. 

E.  C.  D.  Raw'lins,  Commercial  Secretary,  H.B.M. 
Legation,  Athens.  (‘‘Commintell,  Athens.”) 
ROUMANIA. 


A.  .4.  .4dams,  Commercial  Secretary,  33,  Strada  General 
Gh.  Mann  (fosta  Verde),  Bucarest.  (‘‘Commintell, 
Bucarest.”) 

POLAND. 

R.  E.  Kimens,  .4cting  Commercial  Secretary,  H.B.M. 
Legation,  Warsaw.  (‘‘Commintell,  Warsaw.”) 


RUSSIA. 


•J.  Picton  Bagge,  Commercial  Secretary.  (Now  at  Depart¬ 
ment  of  Overseas  Trade.) 

TURKEY. 


Capt.  C.  H.  Courthope-M unroe.  Commercial  Secretary, 
c/o  British  High  Commissioner,  Constantinople. 
(‘‘Commintell,  Constantinople.”) 


UNITED  STATES  OF  AMERICA. 

J,  .T.  Broderick,  Commercial  Secretary,  H.B.M.  Embassy, 
Washington.  (‘‘Commintell,  Washin^on.”) 

Lt.-Col.  Maurice  Alexander,  O.M.Q.,  Acting  Commercial 
Secretary,  H.B.M.  Embassy,  Washington.  (‘‘Commintell, 
Washington.”) 


LATIN  AMERICA. 

.  ARGENTINA. 

II  0.  Clialkley,  Commercial  Sc'cretary,  H.B.M.  Legation, 
Buenos  Aires.  (‘‘Commintell,  Buenos  Aires,”) 

Capt.  E.  C.  Buxton,  Commercial  Secretary.  (‘‘Commintell, 
Buenos  Aires.”)  (Now  at  the  Department  of  Overseas 
Trade.) 

BRAZIL. 

E  Hambloch,  Commercial  Secretary,  H.B.M.  Legation, 
Rio  de  Janeiro.  (‘‘Commintell,  Rio  de  Janeiro.”) 

E.  Compton,  Commercial  Secretary,  H.B.M.  Legation, 
Rio  de  Janeiro.  (‘‘Commintell,  Rio  de  Janeiro.”) 

CHILI. 

W.  E,  V.  Scott,  Commercial  Secretary,  H.B.M.  Legation, 
Santiago. 

PERU  AND  ECUADOR. 

F.  W.  Manners,  Commercial  Secretary,  H.B.M.  Legation, 
Lima.  (‘‘Commintell,  Lima.”) 

FAR  EAST. 

CHINA. 

H.  H.  Fox,  C.M.G.,  Commercial  Counsellor,  H.B.M.  Com¬ 
mercial  Counsellor’s  Office,  Shanghai.  (‘‘Commintell, 
Shanghai.”) 

C.  A.  W.  Rose,  C.I.E.,  Commercial  Secretary,  H.B.M. 
Legation,  Peking.  (‘‘Commintell,  Peking.”) 

HONGKONG. 

H.  J.  Brett.  Commercial  Secretary,  New  Government 
liuilding,  Hongkong.  (‘‘Commintell,  Hongkong.”) 

JAPAN. 

E.  T.  F.  Crowe,  C.M.G.,  Commercial  Counsellor,  H.B.M. 
Commercial  Counsellor’s  Office,  Yokohama.  (‘‘Commin¬ 
tell,  Yokohama.”)  (Now  at  Department  of  Overseas 
Trade.) 

H.  .4.  F.  Horne,  Commercial  Secretary,  H.B.M.  Commer¬ 
cial  Counsellor’s  Office,  Yokohama.  (‘‘Commintell, 
Yokohama.”) 

EGYPT. 

E.  H.  Mulock,  H.M.  Commercial  Agent,  c/o  The 
Residency,  Cairo,  Egypt.  (‘‘Commintell,  Cairo.”) 

AUSTRIA. 

0.  S.  Phillpotts,  O.B.E.,  H.M.  Commercial  Commissioner, 
c/o  British  Embassy,  Vienna. 

BULGARIA. 

Cftnt.  W.  B.  Heard,  Commercial  Commissioner,  c/o  British 
Legation,  Sofia. 

GERMANY. 

C<>1.  J.  W.  F.  Thelwall,  M.C.,  H.M.  Commercial  Commis¬ 
sioner,  British  Military  Mission,  Berlin.  (‘‘Britcom- 
missar,  Berlin.”) 

Major  C.  J.  Kavanagh,  Commercial  Commissioner, 
Ilotol  Monopole,  Cologne. 

HUNGARY. 

H.  J.  E.  Humphreys,  Commercial  Commissioner.  (Nowst 
Department  of  Overseas  Trade.) 
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Commercial  Peturns. 

UNITED  KINGDOM. 

FOREIGN  TRADE  IN  NOVEMBER,  1919. 

The  I'olIoH'iiig  table  shows  the  value  of  the  external  trade  in  August,  1919,  roinj.aivd  with  particulars  for  a  year 
earli<“r . — 


Month  ended  30th  November. 

■  *  ■ 

1 

Exports  Value  (F.O.B.f) 

- 

Imports  (Value  C.I.F.*). 

Pbodcos  and 

MANUVAOTUBaS  Of  TBl 
Unitso  Kinodoh. 

Fobbion  and  Coloniai. 
Mkbchandisb 

1918. 

1919* 

1918. 

1919 

1918. 

1919. 

-Food,  Drink,  and  Tobacco — 

A.  Grain  and  Flour 

B.  Meat,  including  Animals  for  Food  . . 

C.  Other  b'ood  and  Drink  : 

(1)  Non-dutiable 

(2)  Dutiable 

D.  Tobacco 

£ 

13,133,4(i5 

11.020,433 

8,721,390 

8,497,131 

1 ,729,890 

£ 

l*t.077.476 

8,715,271 

12,463,598 

18,755,046 

4,880,857 

£ 

36.258 

18,843 

}  723.604 

401,083 

£ 

216,554 

67,859 

3.264,806 

669,343 

£ 

19,288 

413,522 

[  199,307 

1  67.692 

2,64.6 

£ 

968,237 

331,092 

1 ,364,903 
1.356,204 
229,151 

Total,  Class  I. 

43,102.30ft 

60,892,247 

1.179,788 

4,218,562 

692,454 

4,249,647 

-Raw  Materials  and  Articles  Mainly  Un¬ 
manufactured— 

A.  Coal,  Coke,  and  Manufactured  Fuel 

3;503 

9..67.6.4.32 

B.  Iron  Ore,  Scrap  Iron  and  Ste,-! 

I,0I8,0.3« 

911,969 

7,.S17 

2(!,320 

— 

3,.6('0 

C.  (Ither  Metallic  Ores  . . 

2,ti34,68i 

!t22.02S 

.332 

6,.35<» 

86,897 

43,619 

1).  Woo<l  and  Timber  .. 

2,010,782 

7,289,342 

.66,36‘t 

.66,522 

1 .97!t 

107.083 

E.  Cotton 

l(!,.'itM,427 

17,565, -154 

— 

— 

.6,00(1 

1. INS, 87!) 

F.  Wool . 

4,348,640 

8,815,368 

133,125 

939,477 

328.673 

4,140,171 

(}.  Other  Textile  Materials 

4,487,450 

4.873.870 

7,363 

8(i,.62(i 

250,396 

382.457 

H.  Oil  Seerls,  Nuts,  Oils,  Fate,  and  Gums 

i:i,o«7,060 

12,286,896 

1)7,815 

1.608,460 

52,522 

1,388,7()0 

I.  Hides  and  Undressed  Skins  . . 

l,.S.-,9,36l 

2,195,697 

33..342 

199,112 

l(i6,394 

l,422.a3l 

.1.  Paper-making  Materials 

979.643 

1.467,19(i 

.38,145 

122,92.3 

7,40!) 

l,)i45 

K.  Miscellaneous 

2,<>.67,tt03 

.3,922,13.3 

100,730 

3;UM27 

:{08,617 

2,315,931 

Total,  Class  11.  . . 

•19,017.383 

60,253,456 

4,772,417 

12,942,249 

1,207,887 

11,794,.S76 

-Articles  Wholly  or  Mainly  Manufactured— 
A.  Iron  and  Steel  and  Manufactures  thereof  . . 

710,747 

1,057,811 

3,183,086 

6,0.6.3,812 

1 1.3„6.62 

30,79.3 

B.  Other  Metals  and  Manufactures  thereof  . , 

.■',,37«,075 

2,325,04.6 

764,786 

2,081.287 

41,984 

923„)86 

C.  Cutlery,  Hardware,  Implements  (except  Machine 
Tools),  and  Instruments  . . 

.624.074 

779,5.63 

11 

9.6().81D 

75,138 

226,269 

D.  Electrical  Goods  and  Apparatus  (other  than 
Machinerv  and  Uninsulated  Wire) 

90,500 

49,759 

111,313 

708,802 

!>,270 

4, .648 

E.  Machinerv 

1, 020,8  J 1 

SI. 3,639 

!.2n.,690 

.3,7(>4.:i03 

1 1.898 

1.36,280 

F.  Ships  (new)  . . 

77 

1,32.6 

6,592 

0SX.t(»5 

— 

.3.6 

G.  Manufactures  of  Wood  and  Timber  (including 
Furniture) 

88,20.S 

3fl8,736 

32,813 

1.36,792 

316 

18,935 

H.  Yams  and  Textile  Fabrics  : 

(1)  Cotton 

427  ,.398 

72!t.670 

1.6,4.6.6,3:«t 

2.6,317,377 

67,38() 

20!),  104 

(2)  Wool  . 

15,371 

672,5.62 

.6,086,459 

10,470,795 

31.611 

105,297 

(3)  Silk . 

1,354,742 

1,808, .695 

218,130 

402.056 

1I9,4()7 

341,712 

(4)  Other  Materials  .. 

504,673 

1,576.0.57 

751.«)88 

2.644,390 

(i0,842 

416,441 

I.  Apparel 

200,476 

()64.920 

1,119,530 

1,969,148 

3,.343 

23.572 

J.  Chemicals,  Drugs,  Dves,  and  Colours 

.3,394,144 

1,922,471 

2.016,817 

2.865,786 

roi,3ii 

584,518 

K.  Leather  and  Mamdactures  thereof  (including 
Gloves,  but  excluding  Boots  and  Shoes) 

1  ,,682,020 

3,106,958 

1(14,867 

1.268,731 

7.936 

497,135 

L.  Earthenware  and  Glass  , . 

18,262 

532,519 

327,994 

525,797 

876 

12,662 

M.  Paper  . . 

276,425 

1,580,1.33 

215,897 

407,143 

514 

17,056 

N.  Railway  Carriages  and  Trucks  (not  of  Iron; : 
Motor  Cars,  Cveles,  Carts,  Ac.  . . 

751,8.30 

677,150 

411,079 

1,911, .344 

4,092 

57,274 

0.  Miscellaneous 

7,224,358 

3.151.306 

3,271,305 

(), 522, 5-17 

164,567 

617,310 

Total,  Class  III.  . . 

23.628,857 

21,848,199 

.34.737,108 

r>8,t>95,324 

1,017,103 

4,221,427 

-Miscellaneous  and  Unclassified  (including 
Parc  1  Post) 

1,022,031 

571,005 

2,529,566 

1.253.872 

2(m; 

983 

Total 

115,770,580 

148,564,907 

48,218,879 

87,110,  007 

_ 

2,917,650 

20,266,983 

*  The  values  of  tlie  Imports  represent  the  cost,  insuraiife  and  freight,  or.  when  goods  are  consigned  for  sale,  the 
latest  sale  value  of  such  goods. 

t  Tlie  values  of  the  exports  lepresent  the  cost  and  the  charges  of  delivering  the  goods  ob  board  the  ship,  and  are 
known  as  the  “  free  on  hoard  ”  values. 
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COMMERCIAL  RETURNS  roniinurd. 


COTTON  IMPORTS  AND  EXPORTS. 

THE  WKEKl.Y  IJETTJIJX. 

I>*'turri  of  tlio  Xunibor  of  Bales  of  Cotton  Imported  and 
K.\j)oited  at  tlio  Various  Ports  of  the  Vnited  Kingdom 
during  tlie  ueek  and  49  weeks  ended  4th  December, 
4919:  — 


— 

Week 

ended 

4th  Dec., 
1919.  ^ 

4!(  Weeks 
i  ended 
,4  th  Dec., 

1  1919. 

Week 
ended 
4th  Dec., 
1919. 

J49  Weeks 
ended 

4th  De  •., 
1919. 

.  j  Impo  bts. 

Expo 

KTS. 

Bales. 

Bales.  1 

Bales. 

Bales. 

American 

. .  145,700 

2,.>33,178 

1,948 

44.2H3 

Bratilian 

,  .  - 

17,573 

205 

1..589 

East  Indian  . . 

4,445 

146,011 

4,436 

60,225 

Egyptian  ^  . . 

. .  26.045 

49t),296 

3,263 

73,701 

Miscellaneous 

5,225* 

244.021 1 

1,051 

18,737 

Total 

...  181,415 

3,437,079 

10,?H»3 

198,.535 

‘Including  57  hali's  British  West  Indian,  309  bales  British 
WCst  African,  and  30  bales  British  East  African. 

t  Including  7,28!?  bales  British  West  Indian,  13.708  bales 
Mi  itish  West  Afri<  an.  19,151  bales  Briti><h  East  African,  and 
5.*J12  bait's  Foreign  East  African. 


CORN  PRICES. 

Statement  showing  the  average  price  of  British  (’orn,  per 
quarter  of  8  bushels  Inii>erial  Measure,*  as  rtxeived  from 
the  Inspectors  of  Corn  Heturns  in  the  week  ended  Gth 
DecemlK'r,  1919,  and  corres|H>nding  weeks  of  the  seven 
years,  pursuant  to  the  Corn  Returns  Act,  1882. 


Averag 

e  Price. 

Wheat. 

Barley. 

Oats. 

B. 

d. 

8. 

d. 

8. 

d., 

Week  ended  (ith  Deo.,  1919 

72 

n 

108 

11 

55 

10 

Corresponding  week  in — 

1912 . 

.30 

s 

29 

2 

19 

3 

1913 . 

31 

*> 

26 

5 

IS 

6 

1914 . 

12 

i 

29 

II 

26 

9 

1915 . 

52 

10 

47 

10 

30 

4 

1916 . 

72 

1 

65 

6 

44 

1 

1917 . 

70 

7 

58 

7 

43 

5 

1918 . 

72 

4 

62 

6 

51 

4 

'Section  8  of  the  Corn  Returns  Act,  1882,  provides  that 
where  returns  of  purchases  of  British  Corn  are  made  to  the 
loeal  Inspector  of  Corn  Returns  in  any  other  measure  than 
the  Imperial  bushel  or  by  weight  or  by  a  weighed  measure, 
that  officer  shall  convert  such  returns  into  the  Imperial 
bushel,  and  in  the  case  of  weight  or  weighed  measure  the 
conversion  is  to  be  made  at  the  rate  of  sixty  Im|)erial 
ixuinds  for  every  bushel  of  wheat,  fifty  Imperial  pounds 
tor  c'very  bii.shel  of  barley,  and  thirty-nine  Imi>erial  pound- 
for  every  bu.shel  of  oats. 


CEREAL  CROPS  OF  I9IQ.  ! 

Di'tails  for  cwch  of  the  cereal  crops,  wheat,  rye,  barley,  oats  ! 

and  maize,  are  furnisbcsl  in  the  November  Bulletin  of  the  Inter-  | 

nat'ic'tial  Institute  of  Agricult ui'e  (Rome)  for  the  countries  men-  I 
tioned.  and  some  important  information  also  follows,  with  regard 
to  rates  of  cx'ean  freight,  and  .as  to  the  present  outlook  for  the 
sc'ason  of  1920. 

Whfat. 

Tlie  wlieat  crop  of  1919  in  .'-p.iin,  France.  England,  and  Wales, 
Si.tland.  Italy.  Netherlands.  Roumania,  Switzerland,  Canada, 
T’tiiJed  States.  British  India.  .Tapan  and  Tunis  is  estimated  at 
555  million  quinUils.  a  quantity  lepresenting  only  about  66  per 
cent,  of  the  aggregate  yield  of  the  chief  cereal  throughout  the 
world,  as  data  from  Russia  and  Central  Europe  are  still  unavail-  j 
able,  and  the  Southern  Hemisphere  crops  are  nut  yet  matured, 
rbe  above  e.stimate  indicates  a  deficiency  of  39  million  quintals 
(6.5  per  cent.)  as  compared  with  similar  return.s  for  1918  and  of  ; 
39  million  quintals  (3  .6  per  cent.)  in  comparison  with  the  average 
from  1913  to  1917. 

Data  are  also  to  hand  as  regard  the  yield*  in  1919  for  Belgium, 
(TimVmala,  Corea  and  .Algeria,  which  aggregate  about  15 
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million  quintals,  but  in  the  aKsence  of  the  ivl.ilive  ligiires  l(» 
previous  st'asoiis,  cum]Kirisons  cannot  bo  made. 

Rve. 

Rye  has  an  aggregate  yield  in  Spain,  France,  lUiIy,  Netlm. 
lands.  Roumania,  Switzerland,  Canadii  and  the  Uiiite<l  Stab, 
amounting  to  nearly  44  million  quintals.  This  figure  indicifei 
,a  decrease  of  2  million  quintals  (4.1  per  cent.)  on  the  estiinateedf 
1918,  but  an  increase  of  8  million  quintals  (24.0  per  cent.)  i, 
1  oinpnred  wiUi  the  average  from  1913  to  19l7. 

Die  yield  in  Belgium  and  Bohemia  amounting  to  9  miUin 
quintals  in  1919  has  not  Iw'en  included,  in  the  absence  of  con*, 
.sponding  previous  data. 

B.vri.ev, 

The  aggregate  yield  of  barley  in  Spain,  France,  England  and 
Wales.  Scotland,  Italy,  Netherlands.  Roiimaniii^,  Switzerland, 
Canada.  United  SUites.  Japan  and  Tunis  is  estimated  at  130 
million  quintals  for  1919  or  14  million  quintals  (10.7  per  eent.l 
lielow  the  outturn  in  1918  but  2  millions  1.8  per  cent.)  larger 
than  the  average  from  1913  to  1917. 

The  data  for  Belgium,  Bohemia,  Corea  and  .Algeria  furnuh  i 
total  of  <al)out  17  million  quintals  but  cannot  he  included,  at 
previous  returns  are  at  present  unavailable. 

O.ATS. 

The  total  yield  of  o;its  in  .Spain,  France,  England,  Wales,  Scot¬ 
land,  Ita.ly,  Netherlands.  Roumania,  Switzerhaiid,  Canada.  United 
States.  Japan  and  Tunis  for  1919  is  303  million  quintals,  bring 
58  millions  (16.2  per  cent.)  less  than  in  1918,  and  32  million  (9.7 
[ler  cent.)  less  than  the  average  from  1913  to  1917. 

The  yields  in  Belgium,  liohemia  and  Algeria  amounting  to 
al>out  10  million  quintals  are  not  included,  for  reasc'ii.s  alreadj 
cited. 

3rAizr.. 

Faitimates  of  the  maize  crop  of  1919  are  furnished  from  Spain, 
Italy.  Roumania,  Switzeriand,  Uanada,  United  States  and  the 
latest  totals  indicate  an  aggi’egate  of  794  million  quintals,  the 
United  States  accounting  for  739  miliions  of  this  quantity.  Com¬ 
pared  with  the  crops  of  1918,  there  is  an  increase  of  102  million 
fpiintals  (14.8  per  cent.)  and  of  33  millions  (4.4  per  cent.)  in 
relation  to  the  average  1913  to  1917. 

After  very  small  crops  in  1918,  during  enemy  iHiupation, 
Ronmania  has  resumed  its  nornm.l  production  of  maize,  in  1919. 

Rice. 

Die  rice  crop  of  Spain,  Italy,  United  States,  Guatmals, 
Japan,  and  Corea  in  1919  furnished  an  aggregate  of  120  million 
quintals,  showing  a  decrease  of  14  million  quintals  as  compand 
with  1918,  and  of  14  million  from  the  average  1913  to  1917.  Tb« 
rice  data  refer  only  to  a  small  percentage  of  the  world’* 
production. 

LiNSttED. 

The  linsw'il  crop  r»f  Italy,  Roumania,  Canadji,  United  Sta<«, 
British  India,  Japan  .and  Tunis  in  1919  was  7  million  <|iiintaii, 
showing  a  deficiency  of  4.2  million  quintals  (38.1  per  cent.)  u 
compared  with  1918  and  4,4  millions  (39.1  per  cent.)  on  th« 
average  from  1913  to  1917 

Gexer.at.. 

The  Bulletin  a]s<.>  includes  information  as  to  production  of  sugir 
ill  the  United  States  and  Guatemala,  in  British  and  Dutch  India, 
in  Egypt  and  South  Africa,  and  as  to  the  coming  cotton  cn^  in 
British  India. 

(Ither  data  comprised  in  the  IJuIletiii  under  review  deal  with 
hops,  hemp,  potatoes,  sugar  beet,  vines,  tobacco  and  cotton, 
alsf>  witJi  live  stock  statistics  of  the  Netherlands  and  of  New 
Zealand. 

At  the  iH’ginning  of  November,  so  far  as  notified,  the  autumn 
sown  wheat  plant  was  in  good  condition  in  France,  Great  Britain 
and  the  Unitol  States. 

Die  United  States  I )epai-tmeiit  of  Agriculture  has  r('<  (>m mended 
the  American  fanners  to  reduce  the  area  sown  for  t  he  wheat  and 
rye  croj>s  of  1920  by  15  j>er  cent.  As  will  he  seen  from  the  table* 
of  the  Institute’s  Itulletins,  unless  the  rate  of  exportation  of 
wheat  and  lye  increases  considerablv,  there  will  apparently  be 
much  of  the  1919  crops  still  awaiting  disposal  in  the  United 
States  next  summer. 

Turning  to  the  fables  of  prices,  tlie  comparisons  have  now 
Ix'come  very  iiitere.sting.  as  Government  control  is  almost  con¬ 
fined  to  wheat  and  quotations  for  the  other  cereals  are  those  of 
free  markets. 

Fn  eights. 

Similarly.  cK-ean  late.s  of  freight  for  wheat  are  still  largely 
subioct  to  Inter  .AIIuhI  Government  control  ;  the  tabu's  show  that 
such  rates  are  from  500  per  cent,  to  500  fier  cent,  over  pre  war 
figures  for  the  Siime  voyages,  even  where  controlled.  UncontroUad 
tonnage  can  obtain  a  further  and  very  large  enharuement,  for 
destinations  outside  French,  Tlaliaii  and  Briti-sh  ports,  all  of 
which  enjoy  thus  a  notable  preference  as  regards  wheat  and 
Hour  importationa. 

A  freight  <|uot.ation  for  grain  fi-oiii  the  Danube  to  West^ 
Europe  is  noted  for  the  first  time  since  1913,  the  rate  bring 
more  than  seven  times  that  current  in  the  pre  war  period. 


